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AyqHropckoe 3aKIO4eHHe He3aBHCHMOTO ayuropa

AKIQHOHepaM H Ha6/nogaTeJIHOMy COBETY AKIHOHePHOTO-KOMMEPVECKOFO 6aHka «Y36eKCKHR 
IIPOMBIIILJIeHHO-CTPOHTCJIHBIN 6aHk»:

OTVET 06 ayuTe KOHCOIHIHPOBAHHON QHHaHCOBON OTHETHOCTH

Hame MHEHHE

IIo Hamemy MHCHHIO, IpHJiaraemas KOHCOJIHAIHPOBaHHas QHHAHCOBAS OTHETHOCTL oTpa>KaeT AOCTOBEPHO BO 

Bcex cynlecTBeHHBIX OTHOIIICHHAX KOHCOJIHAIHPOBaHHOe QHHaHCOBOC IOJIO>KeHHe AKIHOHEPHORO 
KOMMEPHeCKOFO 6aHka «V36eKCKHR ITPOMLIIILJIeHHO-CTPOHTeJIBHBIR 6aHk» (nanee — «Bahk») H ero 
goyepHHX opraHH3ann (COBMECTHO — «Tpynna») no COCTORHHIO na 31 nekaops 2025 roga, a Taloke 

KOHCOJIHJIHPOBaHHLIe pesyvibTaTbi QHHAHCOBOR nesTeJILHOCTH H KOHCOJIH/IHPOBaHHBIe geHe>KHLIe HOTOKH 
TpynnLI 3a TOAI, 3aKOH4HBIIHECH Ha yka3aHHyIo nary, B COOTBETCTBHH co cTaHJapTaMH 6yxrarrepckoro yuera 
MCDO. - ‘

IIpenmer ayura

MLI IPOBeJIH AYAHT KOHCOJIHJIHPOBaHHON QHHaHCOBON OTHETHOCTH TpynnLI, KOTopaa BKJIIOVaeT:

• KOHCOJIHJIHPOBAHHLI OTVCT o QHHaHCOBOM IIOJIO>KeHHH no COCTOSHHIO Ha 31 nekaops 2025 roga;

• KOHCOJIHJHPOBAHHBIR OTVET o IPHOLUIH HJIH y6LITKe H upO4eM COBOKYIIHOM noxone 3a ron, 

32KOH4HBIIHECA Ha yka3aHHyio nary;

• KOHCOJIHJIHPOBAHHBIR OTVET 06 H3MeHeHHAX B COOCTBEHHOM KauHTaie 3a ron, 3aKOH4HBIIHRCA Ha 

ykasaHHyio nary;

• KOHCOJIHJIHPOBAHHBIR OTVET o „BHKeHHH JeHeKHLIX cpezcrB 3a rog, 3aKOH4HBIIIHRCS Ha ykasaHHyIo 

nary; H

• npHMeyaHHS K KOHCOJIHJIHPOBaHHOR QHHAHCOBON OTVETHOCTH, BKJIIOYAA cymecTBeHHyio HHQOPMaIHIO 
06 yyeTHOR HIOJIHTHKE H npovyro HOSCHHTEJIBHYIO HHOOPMAIHIO.

OCHOBaHHE JJIA BLIpa>KeHHA MHEHHA
MLI IPOBEJIH ay/HT B COOTBETCTBHH e MexJyHapO/IHLIMH cTaHapTaMH ayzurra («MCA»). Hama 

OTBETCTBEHHOCTL COrIACHO yka3aHHbIM crangapTaM naee onhcaHa B paszene «OTBeTCTBEHHOCTL ayqHTopa 
3a aY/IHT KOHCOJIHIHPOBaHHON QHHaHCOBOR OTHeTHOCTH» Hamero 3aKJ104eHHS.

MLI noaraem, VTO IOJIyVeHHLIC HaMH AY/IHTOpcKHe noKaaaTeJILCTBa HBJIAIOTCA AOCTATOYHBIMH H 
HajiexkailIHMH, VTO6LI CJIYXKHTb OCHOBaHHEM IVIA BLipa>KeHHA Halmero MHEHHS.

He3aBHCHMOCTL

MLI He3aBHCHMLI no OTHOIIIEHHIO K Tpynne B COOTBETCTBHH C KOZEKCOM npoOeccHoHaJIHOR 3THKH 
AYAHTODOB Pecny6JIHKH V36ekHcTaH H Tpe6oBaHHAMH K He3aBHCHMOCTH AYAHTODOB, ycTaHOBJIeHHBIMH 
3aKOHOM Pecny6JIHKH Va6ekHcTaH «0 6ankax H 6aHKOBCKON „esTeJILHOCTH», IPHMEHHMLIMH K ayguTy 
QHHAHCOBON OTVETHOCTH 6aHKOB B Pecny6Ke V36ekHcTaH, a Taloke MexKAyHapO/HBIM KOZIEKCOM 3THKH 
IpoQecCHOHaJILHLIX byxraurrepos (BKIOVaIOIIIHM MexKJyHapOHLIe CTaHJAPTLI He3aBHCHMOCTH), 
BLIIIYIIeHHLIM COBETOM no MeKAyHaPO/HBIM cTaHapTam 3THKH II byxrarrepos (KoneKC CMCSE), 
IIPHMeHHMLIM K ayHTy opraHHsaunn o6mecTBeHHOrO HHTepeca. HaMH Takoke BBIIIOJIHeHBI npovne 
9THYeckHe 0683aHHOCTH B COOTBETCTBHH C KOZEKCOM IpoeccHOHaJIHON 3THKH AYHTODOB V36ekHcTaHa H 
KOZIEKCOM CMCDE, .

Cixpa6 A3HMOB t

TenepaIHL AHpeKTOp / Ceptnom IHPOBaHHEIR ay^HTop

OOO AygHTopckas opraunsauns "PraysvoterhausKupers"
Pecny6mka V36ekucTaH, r. TaukeHT 100000, MHp30-YJyr6ekckHi pafioH, npocneKT MycraKHJUJIHK 1.88A 
T: +998 78 120 6101, www.pwc.com/uz

http://www.pwc.com/uz
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Ham IIOIXOI K aypuTy
O5mmR063op

CymecrBeHHOCTL
O6umi ypoBeHL cymeCTBeHHOCTn Tpynner:

80 900 MHJUIHOH y36eKcKHX CYMOB (nanee - «y3C»), VTO COCTABJISET 4,5% OT nPHOLUIH 

no Ha/1oro06/10XKeHHA.

Onpege1eHHe 06ema 
ayuraTpymr

MBI npOBeJIH aYAHTOpCKHe nponenypLI B IIOJIHOM 06Leme B OTHOIlIeHHH QHHAHCOBOR 
OTHETHOCTH Banka H OTZeJILHBIe ay/HTOpCKHe nponenypbl B OTHOIIEHHH cynecTBeHHBIX 
OCTATKOB H onepanni n04epHHX opranusauni, BKJIIOVeHHLIX B KOHCOJIHAHPOBAHHYIO 
QHHaHCOBYIO OTVETHOCTB Tpynmr.

KIOVEBLI BONPOCLI ayanra OneHKa pe3epBa non OXKH/ReMBIe Kpe„HTHLIe YOLITKH (OKY) no KpejHTaM H aBaHcaM 
KJIHeHTaM B COOTBETCTBHH c MCOO (IFRS) 9 «QHHaHCOBBIe HHCTpyMeHTLI».

B pamkax ILIAHHPOBAHHA Hamero ayaHTa MBI onpegeJIHJIH ypoBeHL cylljecTBeHHOCTH H OIICHWJIH PHCKH 
cylljecTBeHHOrO HCKa>KeHHA KOHCOJIHIHPOBaHHON QHHAHCOBON OTHETHOCTH. B VACTHOCTH, Mbl 
IpoaHaH3HpoBaJIH, B KAKHX o6jacTAX PYKOBOZICTBO BLIHOCHJIO CyOLeKTHBHLIC CYXKJICHHA, HanpHMep, B 

OTHOIIIEHHH 3H24HMLIX OICHOVHLIX 3HayeHHR, VTO BKJIIOVAJIO IPHMeHeHHe nonymenn H paccMOTPEHHE 
bynymmx COOLITHII, c KOTOPLIMH B CAJIY HX xapakrepa CBA3aHa Heonpe/eJIeHHOCTL. KaK H BO BceX HaIIIMX 
ayqHTax, Mbl Taloke paCCMOTpeJIH PHCK o6xona CHCTEMLI BHYTpeHHerO KOHTDOJIA PyKOBOZCTBOM, BKJIIOVAS, 
IIOMHMO npovero, oneHKy HAJIHHHA iipH3HaKOB He06LeKTHBHOCTH pyKOBOJCTBa, KOTOpas cosnaer PHCK 
cymecTBeHHOTO HCKa>KeHHA BCJIEJICTBHE Heg06pOCOBeCTHLIX necrBHE.

CynecTBeHHOCTS

O6LeM IPOBOIHMOTO HaMH ayqHTa onpeneJLICS c yyeTOM ycraHOBJicHHoro ypoBHH cymecTBeHHOCTH. AYAHT 
ImIaHpyercs TaKHM o6pa3OM, VTOGLI IOJIYVHTL pasyMHyIo yBepeHHOCTh b tom, hto KOHCOJIHJIHPOBaHHas 
QHHAHCOBAA OTVETHOCTE He CORePKHT cyllecTBeHHBIX HcKaxKeHHR. Hcka>keHHS Moryr B03HHKaTb B 
pesyviTate HeZ06pOCOBeCTHLIX neBcTBHR WJIH OUIHOOK. OHH CHHTAIOTCA cynllecTBeHHLIMH, eCJIH MOXKHO 
o6OCHOBaHHO O>KH/IRTB, VTO no OTRCJILHOCTH WJIH B COBOKYIIHOCTH OHH Moryr HIOBJIHATE Ha 9KOHOMH4ECKHE 

pemeHHS II0J130BareJieR, IPHHHMaeMLIC Ha ocHOBe JaHHOR KOHCOJIHAHPOBaHHOR QHHaHCOBOR OTVETHOCTH.

Ha OcHOBe Hamero npooeccHOHaJILHOrO cy>KICHHA Mbi ycraHOBwiH onpenezeHHBIe KOJIHVECTBEHHBIe 
noporoBbie 3HaveHHS ypoBHS cylIIecTBeHHOCTH, BKJIIO4AA 06un2 ypoBCHL cymecTBeHHoeTn Tpymbl IILI 
KOHCOJIHAIHPOBaHHOR QHHaHCOBON OTVETHOCTH B IIeJIOM, KaK yKa3aHO B Ta6Jue HH>ke. RTH IIOKa3aTeJIH, 
Bicyne c KayecTBeHHBIMH akTopamH, HIOMOIVIH HaM onpeneJIHTL 061em Hamero aynura, a Taloke xapakrep, 
CDOKH H MaCuTaGLI HAUHX aYAIHTOPCKHX nponegyp H OIICHHTB BJIHAHHe HCKaKeHHR (nPH HX HAJIHVHH) KaK 

no OTZeJILHOCTH, TaK H B COBOKYIIHOCTH, Ha KOHCOJIHJIHPOBaHHYIO QHHaHCOBYIO OTVETHOCTB B IIEJIOM.

O6mn ypoBEHL CyeCTBCHHOCTH Ha 31 neka6ps 2025 roga: 80 900 MHJUIHOH y3c 
rpyniibi

HOpAJOK onpegeJeHHA

O6OcHOBaHHe BLIGopa 
nPHMeHaeMOrO 6a3oBoro 
noka3aTeIA CyeCTBCHHOCTH

Mbi yeTaHOBHJIH 06umi ypoBeHb cyllecTBeHHOCTH b pa3Mepe 4,5% OT 
HPHGLUIH no Ha/1oroo6JOKeHHS.

MLI IPHHAUIH pemeHHe HCHOJIL3OB8TB B KavecTBe 6a3osoro nokasares 21 
onpegeneHHA ypoBHS cyilecTBeHHOCTH HPHOLIIL no HaJoroo6/oeHHA, 
HOTOMY HTO Mbl CHHTaeM, VTO HMeHHO 3T0T 6330BLI noka3aTeJIB Hanboee 
VACTO paccMaTpHBatoT IOJIL30BaTeJIH KOHCOJIHJIHPOBAHHOR QHHAHCOBON 
OTVETHOCTH JUIR OueHKH pesyuTaTOB JeATCJIBHOCTH Tpymsi, H OH AEJISETCA 
06menpH3HaHHBIM 6a30BHM noka3aTeieM. Mbi ycTaHOBHIH cymecTBeHHOCTB 
Ha ypoBHe 4,5 %, HOCKOJILKY Ha OCHOBaHHH Hamero npoeccHOHaJIHOrO 
onbita AAHHBIR noka3aTe.IB AIBJISIETCA o6menPHHATBIM KOJIHVECTBCHHBIM 
n3MepeHneM W naHHoro KpnTepna.

Cyxpao A3HMOB 
TenepaJILHL ^HpeKTop / CepripHIHpoBaHHMH ay^HTop 2
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KIOVEBLO BOHPOCLI ay,Ta

KIOVEBLIE BOHPOCBI ayqra — 3TO BOHPOCLI, KOTOPLIE, COrIACHO Hamemy npoQeccHOHaJIBHOMy cyKJeHHIO, 

HBJIAUJTHCL HanboJiee 3Ha9HMBIMH JUJIA Hamero ayzHTa KOHCOJIHJIHPOBAHHOR QHHAHCOBON OTHCTHOCTH 3a 
Tekyuni nepHOg. 3TH BOHPOCLI GLUIH paccMOTPEHBI B KOHTEKCTe Hamero ayqHTa KOHCOIHAHPOBaHHOR 
QHHAHCOBON OTHETHOCTH B IIeJIOM H IPH QopMHPOBaHHH Hamero MHeHHS 06 3TOH OTHETHOCTH, H MbI He 
BLIPa>KaeM OTZCJILHOTO MHeHHS 06 3THX bonpocax.

KnoveBoN Bonpoc ayqura

OienKa oueHOHHOrO pesepBa nog 0>klgaeMBie 
Kpe„HTHLIe yobTKH (OKy) no KpegHTaM H aBaHCaM 
KIHPHTAM B COOTBETCTBHH c MCOO (IFRS) 9 
«0HHaHCOBHe HHCTpyMeHTLI»

MBI HOCYHTAJIH OleHKY oueHOVHOrO peaepza non OKY 
no KpegHTaM H aBaHcaM KIHeHTAM, BK/HO4as 
qe6HTOpckYIO 38410/DKeHHOCTB no QHHAHCOBOR 
apenzte, KaK KJIOVeBON Bonpoc ayqHTa BBHAY 
cynecTBeHHOCTH AAHHOTO pesepra, a Taloke 
CJIOXKHOCTH craniapta QHHaHCOBON OTHETHOCTH, 
KOTOPEIi rpe6yer BEIHeCEHHS 3Ha4HTeJIBHLIX 
cykeuHi 218 onpeneeHHA BeJIHVHHLI oueHO4HOrO 
pesepba noA OKV.

KnOVEBLIe 06JaCTH CyneHHM H HCTOVHHKH 
HeonpeneJCHHOCTH OueHOVHEIX 3HayeHHE BKJIOMAJIH 
B ce6a crenyiomee:

• KJIACCHOHKAIHA Kpe/IHTOB H aBaHcoB KIHeHTAM, 
BKJIOVAA AeOHTOPCKYIO 32,10JDKeHHOCTE no 
QHHaHCOBOR apenne, no CTAAHAM B COOTBETCTBHH 
c MCDO (IFRS) 9;

• KIIOHeBLIe OIIeHKH H nouymeHHA npn 
MOZeJmPOBAHHH, HCHO/1b3yeMLIe DJIA OIIEHKH 
KJHOVEBBIX napameTpoB phcka — nO/IBep>KeHHOCTB 
pHCKy npn neqorre, BepORTHOCTL neoorra H 
YOLITOK B cyqae neconra;

• OIeHOHHBIe bynyume neHeKHLIe noTOKH no 
KpenHTaM, OuIeHKa KOTOpbix IPOBOZRIACE Ha 
HHAHBHAYaJILHON oCHOBe.

B IIpHMeVaHHH 3 «CymecrBeHHas HHDOPMaIHA 06 
yueTHON IO/IHTHKe», IIpHMe4aHHH 4 «HCTO4HHKH 
HeonpeneJIeHHOCTH OHCHOK H cyneHHR B yuerno 
nOTHTHKe», IIpHMeyaHHH 10 «KpCAHTbI H aBaHCLI 
KJIHeHTAM, BKJIIO'AA geOHTOpCKYIO 3870/DKeHHOCTB no 
QHHanCOBON apenze» H IIpHMe4aHHH 40 «no^HTHKa 
ynpaBIeHHA pHCKaMH» K KOHCOJIHAHPOBAHHOR 
QHHAHCOBOR OTVETHOCTH upencraBIeHa nogpo6Has 
HHDOPMaUHA 06 OIIeHO9HOM pesepBe IOA O>KH/IReMBIC 
KpeJHTHLIe VOLITKH.

AygHropckne nponezypLI, BLIIIOIHCHHLIC B 
OTHomeHHH KJIIOVCBOrO Bonpoca ayanra

IIpH opeHKe OneHOVHOFO peaepaa non OKY Mbl BBIHIOJIHHIH 
cienyiouHe aY/IHTOpckMe nponegypLI:

• MLI OneHIIH METO/IOJIOTHIO H MO/TeJIH pacyera pe3epBa non 
OKY, paspa6oraHHMIe rpynnoH, e LCJILIO OueHKH HX 
COOTBETCTBHR Tpe6oBaHHAM MCDO (IFRS) 9. MLI 
cocpegOTOHHJIH HAUIH nponenypLr Ha KPHTEPHSX onpeneJeHHA 
neoorra H HX nPHMeHeHHH, Oakropax onpeneeHHA 
«3HaHHTenbHoroyBe1H4eHHA KpeAHTHOTO pHCKa» H HX 
HPHMeHCHHH, VTO UPHBOAHT K KJIaCCHOHKAIHH KDe„HTOB H 
aBaHCOB KJIHeHTAM no CTAAHAM, a Taloke opeHKe KI04EBLX 
napaMerpoB phcka.

• Ha BLIGOPOHHOR OCHOBE Mbi OueHHJIH H IPorecTHPOBaJIH 
CTpyKTypy H onepanHOHHYIO OOeKTHBHOCTE cpenicrB KOHTDOJIS 
Han upoueccamH, Koropbie BLIIBJLHIOT IpocpONeHHLIe KDe„HTLI.

• Ha BLIGOPOHHOR ochobc Mbi upoTecTHpoBa/IH CerMeHTaIHIO H 
npoaHa/H3HpoBaJIH cynecTBeHHBIe KpeAHTLI H aBaHCLI 
KOpIOpaTHBHBIM KJIHeHTaM, Koropbie He GLUIH 
KJIaCCHOHUHPOBAHBI PyKOBOJICTBOM KaK KpeAHTLI co 
3HaVHTeJIBHBIM yBeH4eHHeM Kpe„HTHOrO pHCKa WJIH 
AeOOJITHLIE Kpe/IHTLI, H copMHpoBa/H coOcrBeHHOC cykgeHne 
o HpaBOMePHOCTH TaKoro noxona.

• MHI nporecTHpOBa/IM gonymenHA, BCXO/HLIe AaHHLIe H 
QODMYILI, Hcnojib3yeMbie B MOZIeJIAIX OKY VIA olleHKH pesepBa 
Ha KOJIJIEKTHBHOR 0CH0Be. 9ro BKJ1042J1O onleHky Hauekauero 
xapaKTepa crpykTypEI MOZeei H npoBepKy QopMyI, 
Hcnojib3yeMbix nPH pacyere BepOSTHOCTH nedorra H ypoBHB 
norepb npH nedorre.

• Is npoBepKH TOYHOCTH H KayecTBa ARHHBIX Mbi Ha 
BLIGOPOYHON OCHOBE npoTecTHpOBaIH HHOOPMaIHIO, 
HCDO/1L3yeMyIO npn pacyere OKY, HYTEM CBepKH C HCXO/IHBIMH 
HaHHbIMH, HanpHMep, c KpejHTHBIM nopreieM, KpenHTHLIMH 
goroBopaMH, noroBopaMH 3anora.

• Mbl BLIIIOJIHHJIH IeTaJIBHBIe aHaJIHTHVeCKHe nponezypsr B 
OTHOIIeHHH pacyera OKY b pa3pe3e cragn, cerMeHTOB, BAIOT 
H KOJIHVeCTBa JIET no norameHns.

• Mbi upOBeJIH ay/IHTOpcKHe nponenypEI AII OueHKH 
KoppeJAUHH Me>KAY MaKPO3KOHOMH4eCKHMH ARHHBIMH H 
napameTpaMH pHCKa OKY H IPOBEPHIH HX HCTOPHYECKHE 
3HaveHHA.

• B OTHOIIEHHH KPeAIHTOB, OIeHHBaeMBIX Ha HHAHBHAYA/ILHON 
0CH0Be, Mbi Ha BLIGOPOHHON ocHOBe oneHHTH nPOH3BeneHHLI 
Tpynnoi paCHeT 0>H7aeMLIX Oynyumx JeHe>KHBIX HOTOKOB npH 
pa3JIHHHbIX CIIeHaPHAX H KIIOVEBLIe nonymeHHa, BK/1098s 
CPOKH o6pameHHs B3LICKaHHa Ha 3a7orOBOe o6ecne4eHHe H 
VHCTVIO CTOHMOCTL ero peam3anHH. MBI oqeHKJII 
06OCHOBaHHOCTL Hcnojib3yeMbix CIIeHapHEB, HX BepOSTHOCTL, a 
Taloke pacver nPHBegeHHON CTOHMOCTH JeHe>KHHX nOTOKOB.

• MLI OUCHI/IH TOHHOCTb H Hazpekamm xapakrep paCKpblTHH 
HHODOPMaIHH B COOTBETCTBHH c MCOO (IFRS) 7.
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Onpe eieHHe 06Lema ayHTa Tpynmi
O6LeM ayqHTa ConpegeeH HAMH TAKHM o6pa30M, VTO6LI MBI MOIVIH BLIIlOJIHHTb pa6oTLI B AOCTATOVHOM 
06Leme AJII Bbipa>keHHA Hamero MHeHHA o KOHCOJIHJIHPOBaHHOR QHHaHCOBON OTHETHOCTH B IeJIOM cyyeTom 

crpyKTypbi TpymII, HCHOJIL3YCMLIX Tpynnoi yveTHLIX IPOIECCOB H cpecrs KOHTPOJISI, a Taloke eyveTOM 
cHeuHQHKH orpac.IH, B KOTOpoR Tpynma ocynecTBJLET CBOIO JCSTCJILHOCTL.

B cocraB Tpynmi BXOAUST Bank, geBATHauaT ZOvePHHX opraHH3anni H /Be accOIHHPOBaHHBIE 
opraHH3auHH. Hamn aygHTOPCKHe nponenypLI BKJIOVAJIH AY/IHT QHHaHCOBOR OTHeTHOCTH BaHka B IIOJIHOM 
061eme. Ho COCTOSHHIO Ha 31 nexa6ps 2025 rona Ha AOJnO Bahka IPHXOJHJIOCE OKOJIO 99% COBOKYIIHLIX 
aKTHBOB rpynnbi H COBOKYIIHOFO noxona 3a TOAI, 3aKOH4HBIIHECA Ha yka3aHHyio nary. B OTHOIMIEHHH 
AOyepHHX opraHH3aiHi Mbl cookycHpoBaJH BHHMaHHe Ha ocTaTKaX no cyeram H onepannax KaKOH 

novepHen opraHH3aIHH, KOTopbie IpeBbiaJH Ham 06uni ypoBeHL cynecTBeHHOCTH Tpynmmn.

Ilpovas HHDOpMaIHA

PyKOBOZCTBO Hecer OTBETCTBCHHOCTL 3a npouyio HHDOPMaIHIO. Ilpovas HHOPMaIHS ConePKHT TOnOBOR 
OTVET (HO He BKJIIOVACT KOHCOJIH/IHPOBAHHYIO QHHAHCOBYIO OTHETHOCTB H Hame aygHTOpCKOe 3aKJIOVCHHe), 
KOTOPEIII, KaK O>KHAaeTCH, 6yner HaM IpegocTABJICH nocie naTBI HACTOSmerO ayAHTOPCKOrO 3aKJIO4eHHS.

Hame MHeHHe o KOHCOJIHJIHPOBaHHOH QHHaHCOBON oTqeTHocTH ne pacnpocrpaHaercs Ha npovyio 
HHOOPMaIHIO, H MbI He IpenocTaBJISIPM n He 6ygem IpenocTaBJIITE BLIBOZR, BLIpakaiomerO yBepeHHOCTL B 
KaKOH-JIHGO Qopme B OTHOIIICHHH naHHOR HHDOPMAIHH.

B CBH3H c IPOBeJIeHHEM HaMn ayqHTa KOHCOJIIJIHPOBAHHON QHHAHCOBON OTVETHOCTH Hama 0683aHHOCTL 
3aKJIO4aeTCA b 03HaKOMJIeHHH c ykasaHHoi Bbiine npoqen HHOOpMaIHeE H paccMOTpeHHM Bonpoca o TOM, 
HMEIOTCS JIH cylecTBeHHLIC HECOOTBETCTBHAI mexkay npovei HHDOPMaIHeN H KOHCOJIHAIHPOBAHHON 
QHHAHCOBON OTHeTHOCTBIO WIH HallIHMH 3HaHHAMH, IIO/IYVCHHLIMH b xone aynTa, H He COeDKHT JIH 
npovas HHOpMaIHS HHLIX BO3MOXKHLIX cylljecTBeHHBIX HcKa>KeHHR.

ECIH npn 03HaKOMJICHHH C TOZOBLIM OTVETOM MLI IIPHIEM K BLIBOAY o TOM, HTO B HCM ConePKHTCA 

cymecTBeHHoe HckaxKeHHe, Mbi JIOJDKHBI AOBECTH 3TO no CBCZCHHS JIHII, OTBeVaIOIIIHX 3a KOpHOpaTHBHOe 
ynpazJieHHe.

OTBeTCTBEHHOCTB pyKOBOACTBa H JIHI, OTBETCTBEHHLIX 3a KOPHOpaTHBHOe ynpaBIeHHe, 3a 
KOHCOIH,IHPOBAHHYIO QHHAHCOBYIO OTVETHOCTL

PYKOBOJICTBO HeceT OTBeTCTBeHHOCTL 3a HOATOTOBKY H AOCTOBEPHOE npencTaBJieHHe ykasaHHoi QHHaHCOBON 
OTVETHOCTH B COOTBeTCTBHH CO cTaHnapTaMm 6yxrarrepckoro yuera MCOO H 3a CHCTEMY BHYTPeHHerO 
KOHTPOAIH, KOTOpyK) PYKOBOZCTBO CUHTACT HeoGxoAHMOH JUII HOJTOTOBKH KOHCOJIHJIHPOBaHHON QHHaHCOBON 

OTHETHOCTH, He conepxkannen cynlecTBeHHLIX HcKaKeHHR BCJICJCTBHE He/06POCOBECTHLIX neicTBHi HJIH 
OIHOOK.

IIPH IIOAITOTOBKE KOHCOJIHIHPOBaHHOM QHHaHCOBOR orqeTHocTH PyKOBOZICTBO hccct OTBETCTBEHHOCTL 3a 
OueHKy CHOCOGHOCTH TpyLI IPOZOJDKATE HenPePLIBHO CBOIO gesTeJILHOCTL, 3a packpEIrue B 

COOTBETCTBYIOIIHX cayyasx CBEZEHHII, OTHOCAIIJHXCA K HeHPePLIBHOCTH JeSTOJILHOCTH, H 3a CocTaBJIeHHe 
OTHETHOCTH Ha OCHOBC ponymeHHA 0 HeIPePLIBHOCTH JesTeJIBHOCTH, 3a HCKJIIO4eHHEM cayvaes, korga 
PYKOBOZICTBO HaMepeBaeTCA JIHKBH/IHPOBaTE Tpynny, npekpaTHTE ee JesTeJILHOCTL WJIH korga y Hero 
OTcyTCTByeT Kakaa-JmGO HHRS peavnHas avILTepHaTHBa, KpoMe JIHKBHAIRIIHH HJIH npekpaeHHA 

JesTEJILHOCTH.

Jinua, OTBevaioiHe 3a KopnopaTHBHoe ynpaBJIeHHe, Hecyr OTBETCTBEHHOCTB 3a ocynecTBJIeHHe Hagsopa 3a 
IPOIECCOM HIOJITOTOBKH QHHAHCOBON OTHETHOCTH Tpynmu.
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OTBETCTBEHHOCTL ayqHTopa 3a AYHT KOHCOIHIHPOBAHHON HHAHCOBON OTVCTHOCTH

Hama ueib COCTOHT B nOJTyVeHHH pasyMHoN ybepeHHOCTH b tom, VTO KOHCOJIH/IHPOBaHHas QHHaHCOBAS 
OTVETHOCTE He COJeDKHT cylJeCTBCHHBIX HcKaxkeHHi BCJIEJICTBHe Heg06pOCOBeCTHLIX neRcTBHR HJIH OIHOOK, 
H B BbmyCKe aygHTOPCKOrO 3aKn04eHHA, cogepkamero Hame MHeHHe. PasymHas ysepeHHOCTB IpencTABJLIET 
co6on BLICOKYIO creneHL yBepeHHOCTH, HO HC ABJIRICTCH rapanTHei TOTO, VTO AYAHT, IPOBeeHHLIH B 

COOTBETCTBHH c MCA, Bcerga BLLBJLAET cynmecTBeHHLIe HCKa>KCHHA npH HX HAJIH4HH. HcKa>KeHHA MOryr 
GLITE pesyJiTaTOM HeZ06POCOBECTHLIX AeRCTBHR HJIH OIIHOOK H CHHTAIOTCA CymCCTBCHHblMH, ecJm MOXKHO 
oGochobbhho npe/IIOJIO>KHTB, VTO B OTZeJILHOCTH PIH B COBOKYIIHOCTH OHH MoryT HIOBJIHHTB Ha 

3KOHOMHHeCKHe pemenHS nOJIL-30BaTeJeN, IIPHHHMaeMBIe Ha ocHOBe 3toh KOHCOJIHJIHPOBAHHON 
QHHaHCOBOR OTVETHOCTH.

B pamkax ayura, npoBO^HMoro B COOTBETCTBHH c MCA, MBI IPHMeHSeM npoeccHOHaJILHOe cykgeHe H 
coxpansem upoeccHoHaJIBHBI cKeHTHii,H3M Ha IPOTAKeHHH Bcero aynTa. Kpome Toro, MBI BBIIIOJIHIEM 

cnenyiomee:

• BLLABJIHEM H OUeHHBaeM PHCKH cym,ecTBeHHoro HCKa>KeHHA KOHCOJIHJIHPOBaHHOH QHHaHCOBON 
OTHETHOCTH BCJIEJCTBHE He206pOCOBeCTHBIX NeiCTBHR WJIH OIH6OK; paspa6aTLIBaeM H IIPOBO/IHM 

aY/IHTOpcKHe nponenypEr B OTBET Ha 3TH PHCKH; nOIyVaeM aYAHTOpcKHe A0Ka3aTeJILCTBa, ABJIIOIIIHECS 
AOCTaTO4HBIMH H Ha/uie>kaulIHMH, VTO6LI CJIYKHTS OCHOBaHHEM DUIA BLIpa>KeHHS Hamero MHeHHR. PHCK 
Heo6Hapy>keHHa cymecTBeHHoro HCKa>KeHHS B pesynrate Hegjo6pOCOBeCTHLIX neRcTBHi BLIIIIE, 4em 
PHCK Heo6Hapy>eHHS cylllecTBeHHOrO HcKa>KeHHA B pesynTare OIH6KH, TaK KaK Heg06pOCOBeCTHILIE 

neRCTBHA Moryr BKJIIOVaTE croBop, IO/VIOT, yMLIIIJIeHHLI nponyck, HCKa>KeHHOC IpegcTaBJIeHHe 
HHOOpMaIHH HJIH neRCTBHA b 06xon CHCTEMLI BHYTPeHHerO KOHTPOJIS.

• noJiyvaem HOHHMaHHe CHCTOMLI BHyTpeHHero KOHTDOIA, HMeiomeR 3HaueHne DLA ayqHTa, c IEJILIO 
pa3pa6oTKH AY/HTOPCKHX nponenyp, COOTBETCTBYIOIIHX 06cTORTeJILcTBaM, ho He cIEJILIO BLIpa>keHHA 
MHeHHH 06 3eKTHBHOCTH CHCTEMBI BHyTpeHHero KOHTPOJIA TpymLI.

• OIIeHHBaCM Ha/e*ammi xapakTep IPHMeHAeMOR yveTHoN HOJIHTHKH H 06OcHOBaHHOCTB OneHO4HBIX 
3HaveHHM, paccHHTaHHLIX PyKOBOZICTBOM H COOTBeTCTBYIOIerO pacKPEITHS HHDOPMaIIHH, 

IIOAITOTOBJIEHHBIX PYKOBOZICTBOM.

• nevaem BLIBOJI o npaBOMepHocTH IPHMeHeHHA PyKOBOJICTBOM nonymeHHA o HenPePLIBHOCTH 
JesTeILHOCTH, a Ha OCHOBaHHH IOJIYVEHHLIX aYgHTOPCKHX noKa3aTeJILCTB — BLIBOAI o tom, HMEETCA JIH 
cymecTBCHHaa HeonpezeJIeHHOCTB B CBA3H c COOLITHAMH WIH YCJIOBHAMH, B pesysnTare KOTOPEIX MOIYT 
B03HHKHyrb 3Ha4HTeJILHLIe COMHEHHA b choco6hocth Tpynni IPOgOJDKATL HenpepbiBHo CBOIO 

JesTeJILHOCTL. EcJIH Mbl IPHXOAHM K BLIBOJY 0 HAJH4HH cynecTBeHHOM HeonpeneJIeHHOCTH, Mbl 

ZOJDKHBI IIPHBJIEVIL BHHMaHHe B HameM aYAHTOPCKOM 3aKJ104eHHH K cooTBeTCTByiomeMy pacKPLITHIO 
HHDOpMaIHH B QHHaHCOBON OTHeTHOCTH HJIH, eCJIH TaKoe packpLITHe HHOopMaIIHH HBJIRETCA 
HeHajuiekauHM, MOAHQHIIHPOBaTE Hame MHeHhe. Haum BLIBOZILI ocHOBaHBi Ha aY/IHTOPCKHX 
joka3aTeILcTBaX, HOJIy4eHHBIX no ARTLI Hamero ay/HTOPCKOrO 3aK104eHHA. OJHAKO bygyume COOLITHA 
HJIH yejioBHH MoryT ITPHBECTH K TOMY, VTO Fpyiina yrpaTHT CHOCOOHOCTS IponOJDKATB HenPePLIBHO CBOIO 

JeSTeJILHOCTL.

• npoBo^HM OIJCHKY Ipe/CTaBJIeHHS KOHCOJIHAIHPOBaHHOR QHHaHCOBON OTVCTHOCTH B IIeJIOM, ee 
crpyKTypEI H cogepKaHHA, BKIO4as packPLITHe HHOpMaIHH, a Takoke TOrO, npencraBJIReT JIH 
QHHaHCOBAS oTYeTHocTb Jiexkanue B ee ochobc onepanHH H COOLITHA TaK, VTOGLI 6LUIO o6ecne4eHo HX 

AOCTOBEPHOO Ipe/CTaBJIeHHe.

• IIJIAHHPyeM H IPOBOZHM aYAHT Tpymr C IIeJILIO noTyveHHA OCTaTOHHLIX Hazuiekaumx aYAHTOPCKHX 
qOKa3aTe/ILCTB B OTHOIIIEHHH QHHAHCOBON HHQOpMaIHH opraHHsanni HJIH 6H3Hec-ezHHHII B cocrase 
Tpymbi B KayeCTBe OCHOBLI 218 BLIpa>KeHHA MHCHHH o KOHCOJIHJIHPOBaHHOR QHHaHCOBOR OTHETHOCTH. 
Mbi HeceM OTBeTCTBeHHOCTb 3a PyKOBOZICTBO, Ha,g30p H npoBepKy xona ayqHTa, npoBO^HMoro 118 uene 
aynnra FpyHHbi. MLI no-npe>KHeMy HeceM e/HHOJIHVHYIO OTBETCTBeHHOCTL 3a Harne aygHTOpckoe 

MHeHHe.

O
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Mbi ocyinecTBJHieM HHOOpMaIIHOHHOC B3aHMO/eRCTBHe c JIHIIAMH, OTBevaIOIIIHMH 3a KOpnOpaTHBHOe 
ynpaBJieHHe, ZOBOAIA 40 HX CBEZJEHHA, IIOMHMO npovero, HHDOPMaIHIO o 3an/IaHHPOBaHHOM 06Leme H 

cpokax aylnTa, a TaioKe o cyljecTBeHHBIX 3ameyaHHAX no pesyJiTaTam ayzura, BKJIIO4as IIOGLie 

3H24HTCJIBHLIe HeJjOCTATKH B CHCTEME BHyrpeHHero KOHTDOJIA, KOTopbie MLI BLLIBJIACM BO BpeMA 
IpOBeneHHA ay^HTa.

MLI Taloke npenjocraBJIHeM JIHIJAM, OTBeVaIOIIIHMH 3a KOPnOPaTHBHOe ynpaBIeHHe, 3asBJIeHHe o tom, VTO MLI 
co6monaH IPHMeHHMLIe OTHVecKHe Tpe6oBaHHA B OTHOIIIEHHH He3aBHCHMOCTH, H HHQOpMHPyeM HX 060 
Bcex B3aHMOOTHOIIIeHHAX H Apyrax Bonpocax, Koropbie O6OCHOBaHHO Moiyr CUHTATECA BJIHSIOIIIHMH Ha 
coGnogeHHe HaMH IPHHIIHIIA He3aBHCHMOCTH, H, rue 3TO npHMeHHMo, o neRCTBHAX, IpeAnPHHATLIX JUIR 

ycTpaHeHHA yrp°3, HJIH ° IPHMCHCHHBIX Mepax npenjOCTOPOKHOCTH.

Hs VHCJIA BOIIPOCOB, JOBeIeHHLIX no CBe/IEHHA JIHII, OTBe4aIOIIHX 3a KOpnOpaTHBHOe ynpabjieHne, Mbl 
onpeneJISeM Te BOHPOCLI, KOTopbie HMEJIH Hau6oJmmee 3HayeHHe 118 ayaura KOHCOJIHIHPOBaHHOi 
QHHaHCOBOR OTVCTHOCTH TeKyerO nephoga H, CJIe/IOBaTCJILHO, HBJIRIOTCA KJIIO4eBBIMH BOIIpOCaMH aygHTa. 
Mbl OIIHCLIBAEM 3TH BOHpOCbl B HaIIeM ay/HTOPCKOM 3aKJII04eHHH, 3a HCKJIIO4CHHeM c/ryqaes, korga 
nyGJIHHOe pacKPLITHe HHDOPMaIJHH 0 TAKHX Bonpocax sanpeneHo 3aKOHOM WIH HOPMaTHBHBIM aKTOM, HJIH 
Korga B KpanHe pezKHX cayyasx Mbi onpegeJIACM, VTO HHDOpMaIIHA o KAKOM-JIHGO Bonpoce HE AOJDKHA GLITB 
npencraBJieHa B HarneM 3aKI04eHHH, HOCKOJIBKY mojkho o6OcHOBaHHO O>KH/IATL, VTO HeraTHBHLIC 
nOCJIe/ICTBHS TaKoro IpegcTaBJIeHHA IPEBLICHT 3Ha4HMOCTL 3Ton HHQOpMaIHH IJIA o6mecTBeHHBIX 

HHTepecoB.

Oryer 0 nPOHX 3aK0HOJaTeILHBIX H HOPMaTHBHLIX Tpe6oBaHHAX

OTveT o pesy.nTarax nponenyp, npeJcTaBJIeHHLIX B COOTBETCTBHH c 
Tpe6oBaHHAMH 3aKOHa No 580 OT 5 Hosops 2019 roga «O 6aHkax H 
6aHKOBCKON JesTeILHOCTH»

PYKOBOZCTBO Hecer OTBETCTBCHHOCTL 3a co6nogeHHe BaHKOM npygeHIHaJIBHBIX HOPMATHBOB, 
ycTaHORJIeHHBIX HeHTpa/IBHBIM 6bhkom Pecny6JIHKH V36ekHcTaH, a Takoke 3a COOTBETCTBHE BHYTpeHHerO 
KOHTDOJIA H opraHH3aH CHCTEM ynpaBJIeHHA PHCKAMH Banka Tpe6oBaHHAM, Ipe/TLBJISeMBIM 
HeHTpaILHLIM BaHKOM PecnyGJIHKH Va6ekHcTaH.

B COOTBCTCTBHH co cTaTLeR 74 3aKOHa Pecny6IKH Y36ekHcTaH N° 580 ot 5 Hos6ps 2019 rona «0 6aHkax H 
6aHKOBCKON nesTeJILHOCTH» (naee - «3akoH») Mbi npOBejiH nponenypLI c IeJILIO npoBepKn:

• COGJnogeHHA BaHKOM no COCTOSHHIO Ha 31 nekaops 2025 roga npygeHIHaJIBHBIX HOpMaTHBOB, 
yeTaHOBJIeHHLIX HeHTpaJILHBIM 6aHKOM PecnyoIKH Y36ekHcTaH;

• COOTBETCTBHA 3JIOMCHTOB CHCTEMLI BHyTpeHHero KOHTPOJLA H opraHH3auHH CHCTEMBI yupazieHHA 
PHCKAMH BaHKa Tpe6oBaHHAM, IpeITLABJIRCMLIM HeHTpaJIBHBIM 6aHKOM Pecny6JIHKH V36ekHcTaH.

VKa3aHHLie nponenypLI GLUIH BEIOPAHLI Ha OCHOBC Hamero cykJeHHA H orpaHH4HBaJIHCE aHajIH30M, 

H3y4eHHeM ZOKYMeHTOB, cpaBHeHHeM BHYTPeHHHX HOJIHTHK, nponenyp H MeTOZOJIOTHM Banka c 
IPHMCHMLIMH Tpe6oBaHHAMH, yTBep>KJeHHLIMH HeHTpaIBHBIM 6aHKOM Pecny6JIHKH Y36ekHcTaH, a Takoke 

nepecyeTOM, cpaBHeHHCM H CBepKOi VHCJIOBBIX IOKasaTeeR H HHOR HHDOPMaIHH.

Mbi He BLIIIOJIHJUIH KakHe-JIHGO nponegypsr b OTHOIIICHHH yqeTHbix 3anncei, BeAYIIHXCA Tpynnon, 3a 
HCKJ104eHHeM Tex, KOTopbie GLUIH Heo6x0JIHMLI IJIA BLipa>keHHA MHEHHS 0 TOM, orpa>KaeT JIH 
KOHCOJIHJIHPOBaHHas QHHaHCOBAA OTHETHOCTL Tpyni AOCTOBEPHO BO Bcex cynjecTBeHHLIX OTHOIIEHHAX ee 
KOHCOJIHAIHPOBaHHOe QHHaHCOBOE HOJIO>KeHHe no COCTOSHHIO Ha 31 nekaops 2025 roza, a Taloke ee 
KOHCOJIH/IHPOBaHHLIe OHHAHCOBLIE pesyvnTaTbi H ABHKHHSI JeHe>KHLIX cpencrB 3a ron, 3aKOH4HBIIIHiCS Ha 
ykasaHHyio nary, b COOTBETCTBHH co cTaHZapTaMH 6yxraurrepckoro yvera MCDO.
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PesyJiTaTbI BBIIIOJIHeHHBIX HaMH nponenyp IpencTaBJIeHLI HH>ke.

B pesyvnrate IPOBCRCHHLIX H2MH nponenyp B VACTH co6nogeHHA BaHKOM npygeHIHaJIBHBIX HODMATHBOB, 
yeTaHOB/IeHHBIX IleHTpaJILHLIM 6aHKOM Pecny6JIHKH Y36ekHcTaH, HaMH ycraHOBjieHO, VTO 3HayeHHS 
npyneHIIHaJILHBIX HOPMATHBOB BaHka NO COCTOSHHIO Ha 31 nekabps 2025 roga COOTBETCTBOBaJIH 
Tpe6oBaHHAM, ycTaHOBJIeHHBIM HeHTpaILHLIM 6aHKOM PecnyGHKH Y36ekHcraH.

B pesyvnrare IPOBEZCHHLIX HRMH nponenyp B VACTH COOTBETCTBHA 3JIEMEHTOB BHyTpeHHero KOHTPOJIA H 
opraHH3auHH CHCTCM ynpaBJICHHA PHcKaMH Bahka Tpe6oBaHHAM, IpeITLABJIAeMBIM HeHTpaJIBHBIM 6aHKOM 
Pecny6JHKH V36ekHcraH, HaMH ycTaHOBJIEHO, VTO:

• B COOTBETCTBHH c Tpe6oBaHHAMH H peKOMeHAaIHAMH HeHTpaJIHOrO 6aHka Pecny6HKH Y36eKHCTaH 
no COCTOSHHIO Ha 31 nekabps 2025 roza Cryx6a BHyrpeHHero aynHTa Banka noHHeHa H 
nOgOTVeTHa Ha6uogaTeJIHOMy COBeTy, a nogpasneeHHe ynpaBJieHHA phckaMH BaHka He OLUIO 
nOVHHeHO h He GLUIO HOJOTVETHO nogpasgeJieHHM, IPHHHMaIOIIJHM COOTBETCTBYIOIHe PHCKH;

• nepHOJHVHOCTS Ipe/ocTaBJIeHHA OTVETOB CJIYGBI BHyrpeHHero aynHTa BaHka b TeveHHe 2025 roga 
cooTBeTCTBOBajia Tpe6oBaHHM LeHTpaIHOrO 6aHka Pecny6JIHKH Va6ekHcTaH. VKa3aHHLIe OTVETBI 
GLUIH yTBepKJIeHLI Ha6nogaTeJIBHBIM CoBeTOM BaHKa H BKJI04aJIH HHDOPMaIIO o HaGJnogeHHAX 
CJIYGLI BHyrpeHHero ayqHTa Bahka b OTHOIIICHHH CHCTEMLI BHyrpeHHero KOHTPOJIA Bahka;

• B COOTBeTCTBHH C Tpe6oBaHHAMH LeHTpaJIHOrO 6ahka Pecny6JIHKH Va6ekHcTaH IIO COCTOHHHIO na 31 
nekabpa 2025 roza B Banke cosgana CJyba HHQOpMaIHOHHON 6e3onacHOCTH, a TaKoke 
IpaBJIeHHEM BaHKa 6nua yTBepkzeHa HOJIHTHKA HHDOPMaIHOHHON 6e3onaCHOCTH. Cyx6a 
HHOpMaIHOHHOR 6e3onacHOCTH HOJVHHSCTCA H nOJOTVeTHa HeHOCPeJICTBEHHO Ilpencenareno 

IPaBJIeHHA Bahka;

• OTHeTbl CIYGLI HHOOpMaIHOHHOR 6e3onacHOCTH, IpeZcTaBJIeHHBIe Ilpenceareno IPaBJIeHHS 
BaHka B TeveHHe 2025 roza, cogepkaH opeHKyH aHaJ1H3 PHCKOB HHDOPMaIHOHHOR 6e3onacHOCTH, 

a Takoke pesyJnTaTLI npegnpHHATBIX mep no ynpaBjieHHio TAKHMH PHCKAMH;

• neRerByiomas no COCTOSHHIO Ha 31 jekaops 2025 roga BHYTPeHHAA JOKyMeHTaIA Bahka, 

yeTaHaBJIHBaioias nponenypLI H MeTOJOJIOPHH BLDIBJICHHA H ynpanieHHA 3H34HMbIMH PHCKAMH, a 

Taloke npOBeneHHA crpecc-recTHpOBaHHA, yrbepkiena yIIOJIHOMOHeHHLIMH opraHaMH ynpaBJieHHA 
Banka B COOTBETCTBHH c Tpe6oBaHHAMH H peKOMeHAaiiHHMH UeHTpaJIHOrO 6aHka PecnyGHKH 
Vs6ekHCTaH;

• HO COCTOHHHIO Ha 31 nekabps 2025 roga B BaHke nOgepKHBaJiaCE CHCTEMa OTHETHOCTH no 
3H34HMLIM JVIR Bahka PHCKAM, a Takoke no COOCTBeHHOMY KariHTajiy Banka;

• nepHOJHVHOCTB OTVETOB, HIOZTOTOBJIOHHBIX nogpa3/eJeHHeM ynpaBJieHHH pHCKAMH Bahka H 
Cryxboi BHyrpeHHero ay/HTa BaHka B TeveHHe 2025 roza no BonpocaM ynpaBJIeHHS 3H24HMBIMH 
VL BaHKa PHCKAMH, COOTBeTCTBOBa/ia BHyrpeHHHM ZOKYMeHTaM BaHka. VkasaHHLIe OTVETBI 
BKJIOVAJIH HHOpMaIHIO 0 HaonogeHHAX nozpa3/eJeHHA ynpaBJIeHHA PHCKAMH BaHKa H CryGsI 

BHyrpeHHero ayAHTa Banka B OTHOIIIEHHH OIIeHKH 3H34HMBIX IULA BaHKa PHCKOB, CHCTEMLI 

ynpaBJIeHHS PHCKAMH H peKOMeHaumN no yJIyqIeHHIO;

• no COCTOSHHIO Ha 31 nekaops 2025 roga K HIOJIHOMOYHAM Ha6nogaTeJIBHOrO CoBeTa H IIpaBJICHHS 
BaHka OTHOCHTCS KOHTPOIL 3a COGJIOZeHHeM BaHKOM yeTaHOBJIeHHBIX BHYTPeHHHMH ZOKyMeHTAMI 
Bahka IpeneILHBIX 3HayeHHR PHCKOB H ageKBaTHOCTH KanHTaia. C LEJILIO ocyljeCTBJICHHA KOHTPOJIH 
CKTHBHOCTH IPHMEHSEMLIX B BaHKe nponenyp ynpanJIeHHA PHCKAMH II nOcJie/OBaTeJIBHOCTH HX 
IPHMeHeHHS B TegeHHe 2025 roga Ha6JuogaTeJIHLI Cobct H IIpaBJICHHe BaHKa Ha nepHO/HUeCKON 
ocHOBe o6cyam OTVETBI, IOAITOTOBJIEHHBIE nogpasneJIeHHeM ynpaBjieHHB PHCKAMH H CyxGon 
BHyrpeHHero ayaHTa Banka, paccMaTpHBaJIH npeniaraeMBIe MEDLI no ycrpaHeHHIO HeJIOCTATKOB.
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PWC

IIponeAypLI B OTHOIIIEHHH 3JIEMEHTOB BHyrpeiiiiero KOHTDOJIS H opraHH3anHH CHCTEM ynpaBieHHA PHCKAMH 
BaHka 6LUIH IPOBCZCHBI HaMH HCKJIIOVHTEJILHO c IICJILIO npoBepKn COOTBETCTBHS ARHHBIX DJIEMEHTOB, 

yKa3aHHbix b 3aKOHe H OIHCAHHBIX BLIIIe, Tpe6oBaHHM, Ipe/rLABJICMBIM HeHTpaJIBHLIM 6aHKOM 
Pecny6JHKH V36ekHcTaH. MEI ne BLIpa>KaeM OTZEJILHOC MHeHHe OTHOCHTEJILHO CHCTEMLI BHyrpeHHero 
KOHTPO/LA Banka H opraHH3anHH ero CHCTEMLI ynpaBJIeHHS PHCKAMH.

PyKOBO/HTeJIEM aYAHTOPCKOPO 3agaHHA, no pesynraTam Koroporo IOJITOTOBJIEHO Hacrosmee 3aK7104eHHe 
He3aBHCHMOFO aygHTopa, ABJIIETCS Cyxpa6 A3HMOB.

Cyxpa6 AsHMOB
TenepaznHB Ampekrop / Cep nQuHPOBaHHBIR aygHTOP

CeprhQHKaT ayguropa N° 05338

BLIIAHHLIH 7 Hos6ps 2015 rona

MHHHCTEPCTBOM QHHAHCOB PecnGJIHKH V36ekHcTaH

CeprdHKaT aygHropa No 28

BbIIAHHLIR 25 abrycra 2023 roga
HeHTpa/IBHBIM 6aHKOM PecnyGJIHKH Y36ekHcraH

OOO Ay/HTOpCkan opraHHsaiHs "PraysvoterhausKupers"
TauKeHT, Y36ekHcraH

19 HIOHS 2026 roza
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AKUMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMM IIPOMBILIEHHO-CTPOMTE/IBHbIM BAHK» 1 EFO QOHEPHME OPFAHM3AUM0

3ARBNEHME PYKOBOZICTBA 05 OTBETCTBEHHOCTM 3A nOgrOTOBKY M YTBEPXKQEHME 
KOHCORMPMPOBAHHOM OMHAHCOBOM OTHETHOCTM 3A FORLI, 3AKOHMMBLIMECS 31 REKABPR 
2025 FORA  

PYKOBOZCTBO AKIMOHepHO-KOMMep-eCKOrO 6aHka «Y36eKCKMW nPOMBILeHHO-CTPOMTERIBHBIR 6aHK» (nanee - 
«Bahk») 1 ero qoyepHMX opraHusauwi (ganee - «Fpynna») HeceT OTBOTCTBEHHOCTB 3a nogrOTOBKY 
KOHCONMAMPOBRHHOR QMHaHCOBOM OTHETHOCTM, QOCTOBEPHO orpaxkaioue MHaHCOBOe nonokeHMe Tpynnsi no 
COCTORHMIO Ha 31 nekabps 2025 roga, M COOTBETCTByIOLLero KOHCONMAMPOBAHHOFO OTVeTa o npw56n9x ww youITkax 
M npoyem COBOKYNHOM noxone, 03MEHEHMRX B KanMTane M QBMKEHMM qeHexKHblX cpeACTB 3a rogel, 3aKOH4MBLJMeC9 
Ha yka3aHHyI0 nary, a Taloke cyLLjecTBEHHBIX nonokeHWW yyeTHOV NONMTMKM V npMMeHaHMM K KOHCONMAMPOBAHHOR 
QMHaHCOBOM OTHETHOCTM (qanee — «KOHCOJM2MPOBaHHaR QMHaHCOBaR OT-eTHOCTb») B COOTBETCTBMW co 
CTaHgapTaMM 6yxranrepckoro yvera MCCO.

Tipm nOArOTOBKE KOHCONMIMPOBAHHOR QMHaHCOBON OTHETHOCTM pyKOBOACTBO HECET OTBETCTBEHHOCTB sa:
- Hannexaumi BblOop M npMMeHeHMe yHeTHOR NONMTMKM;
• npegcraaneHne MHOOPMaUMM, B TOM umcne yyeTHON NONWTMKM, TAKMM 06pa30M, MTofibi 06ecne4MTB 

akryanbHylo, HaqexHylO, ConocTaBMMyIO W NOHRTHVIO MHOOPMALMIO;
- pacKpbiTne gononHMTeRSHOW MHCOPMAUMW B cny-asx, korna coOnogeHMe KOHKPETHBIX Tpe6oBaHM 

CTaHgaPTOB 6yxrantepckoro yvera MCCO HOAOCTATOHHO ana Toro, 4T066 nonssoBaTenM MORRIH noHATb 
BRMAHME OTgerbHBIX onepauwi, npoMnx COOLITMR 1 ycnoBM Ha KOHCONMAMPOBAHHOE QMHaHCOBOe 
nonokeHMe M QMHaHCOBLIO pe3ynbTaTbi GeATeRSHOCTM Tpynnsi; 1

• oueHka CNOCOOHOCTM Tpynnsi npoponkaTE AERTERLHOCTB B KAHECTBE HenpepbiBHo nencTByiouero 
npegnpWATWA.

• oqeHKa CnOCOOHOCTM Tpynnsi npogonkatb HenpepLIBHO CBOIO QeRTenbHOCTB.

PYKOBOQCTBO Taloke HeceT OTBeTCTBeHHOCTb 3a:
• paapaboTKy, BHe2peHMe 1 o6ecne4eHMe QyHKLMOHMPOB8HM9 3cheKTMBHOR M HageXKHOR CMCTEMBI 

BHyTpeHHero KOHTPONR b Fpynne;
• BegjeHMe 6yxrantepckoro yvera, AOCTATOHHORO ana OTPaXKEHM9 n 0669CHEHM9 onepaumn Tpynnsi M 

pacKPBITMR c AOCTATOHHOM creneHbio TOHHOCTM B nio6oe BDeM9 MHOOPMaUMM o QMHaHCOBOM nonoKeHMM 
Tpynnsi, a Taloke nosBonniouero 06ecne4MTB COOTBETCTBME KOHCONMPMPOBAHHOW QMHaHCOBON OTHETHOCTM 
Tpynnai CTaH2aPTaM oyxrantepckoro yvera MCDO;

• BegeHMe byxranTepcKoro yvera B COOTBETCTBMM c 3aKOHOAaTenbCTBOM Pecny6nMKM Y36eKMCTaH;
• nOMHATME pa3yMHbix mep no coXpaHeHMIO aKTMBOB Tpynnsi; M
• npeAOTBpameHne M BbIRBneHMe MOLJEHHM4eCTBa n qpyrux HapyweHWW.

KOHCONMAMPOBaHHaR QMHaHCOBaR OTVETHOCTB Tpynnei 3a ron, 3aKOH4MBLMRCR 31 geka6ps 2025 roga, 6sina 
ytBepKqeHa pyKOBOACTBOM 19 MIOHS 2026 rona.

OT MMEHM TipaeneHMA:

AK6aP*OHOB A3W3 Tipencepatens npanneHAA

19 MIOHR 2026 T.
TaLKEHT, y36eKHCTaH



AKUMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMM IIPOMBILIIEHHO-CTPOMTEJIBHBIR BAHK» M EFO DOYEPHME OPFAHM3AUMM
KOHCOJMPMPOBAHHBIM OTHET O ©MHAHCOBOM nono>KEHMM no COCTORHMIO HA 31 DEKABPR 2025
FOBA
(e MUnnUOHaX V36eKCKUX CVMO8)

pMM. 31 peka6ps
2025 rona

31 neka6ps
2024 roga

AKTMBLI
ZeHexKHBIe cpencTBa V MX 3KBMBaJeHTBI 8 12,923,493 6,525,860
Cpencrba B qpyrux 6aHKax 9 3,271,553 1,707,029
MHBECTMUMM B ponrosuie LIeHHBIe Oymar 
OMHaHCOBBIE aKTMBbl, oueHMBaeMBIe no

11 7,129,234 4,364,719

cnpasegnwBON CTOMMOCTI uepes npo4w%
COBOKYNHBIR noxon
KpeqMTBI M aBaHCbl KNMEHTAM, BKNIO489 
qeOMTopCKVIO 38407KeHHOCTS no QMHaHCOBON

13 197,383 146,012

apenne 10 66,757,912 66,475,832
HBOCTMUMM B accoUMMpOBaHHBIe opraHmsaumM 14 103,075 122,008
TpOM3B04HBIe QMHaHCOBBIe aKTMBbl 37 - 33,149
AKTMBbI no porosopam nepecTpaxoBaHM9 28 90,337 75,715
lipegonnara rekywjero Hanora Ha npmosins 13,207 -
lpoyme aKTMBBI 16 1,418,856 407,461
OTTTOXKEHHBIR HanoroBBIR aKTMB 33 388,706 305,078
OcHOBHbie cpeftCTBa 15 3,361,827 3,874,808
MHBECTMUMOHHAR HeZBMXKMMOCTb 12 181,331 -
HemaTepManbHBie aKTHBbl 15 110,757 96,172
BHeO60pOTHbIe aKTMBBI, npegHa3ha4eHHble ana 
npoqaKM 17 1,236,730 666,325

MTOFO AKTMBbl 97,184,401 84,800,168

OER3ATE/ILCTBA
Cpenciea gpyrux 6aHKOB 18 2,015,354 2,819,710
Cpenctba KNMEHTOB 19 32,136,417 21,103,701
BbinyweHHbie gonrobbie LIeHHbIe Oymarn 20 12,535,562 9,055,263
lpoyme 3aeMHbe cpeacTBa 21 37,765,945 39,833,147
npOM3BOAHbie QMHaHCOBBIe 0693atenbcTBa 37 101,720 122,982
O693atenbCTBa no porosopam CTPAXOBAHMA 28 326,005 269,909
lpoyme 0693aTerbCTBa 22 582,916 258,488
CyoopAHMPOBaHHBlM nonr 23 1,446,650 1,984,144

MTOFO OER3ATE/IbCTBA 86,910,569 75,447,344

KATMTAN
AKLMOHOPHEIR KanMTan 24 4,634,438 4,634,438
HepacnpegeneHHa9 npmosine
Peseps no nepeoueHke QMHaHCOBBIX AKTMBOB, 
oueHMBaeMBIX no crpaBegnMBOW CTOMMOCTM 
vepe3 npoyw COBOKYNHBIR noxon

5,561,853

43,470

4,682,683

34,232

MncTbie aKTMBbi, npm-MTaioumecA COOCTBeHHMKAM Bahka 
HeKOHTpOnmpyiouas gong yhacTMA

10,239,761
34,071

9,351,353
1,471

nToro KATMTAR 10,273,832 9,352,824

HTOrO OBA3ATEnbCTBA M KATIMTARI 97,184,401 84,800,168

Ono6peHo K Bbinycky n nognicaHo OT MMEHM TlpabneHMA 19 MIOHR 2026 roga.

FIpmMeyaHMA Ha cTpaHmuax c8no 119 COCTaBnROT HeOTbeMneMyIO 4aCTb AaHHOZ KOHCONMAMPOBAHHOR QMHaHCOBOZ

OTHETHOCTM 2



AKLMOHEPHBIM KOMMEPHECKWM BAHK
«Y3EEKCKMM TIPOMBILIIEHHO-CTPOMTE/IBHBIM BAHK» M EFO AOHEPHME OPFAHM3ALWM 
KOHCODMPMPOBAHHBIM OTHET o TPMBLIAX M YBBITKAX M npoMEM coBOKynHOM BOXODE 
3A ron. 3AKOH-MBLWWCR 31 DEKABPR 2025 TOBA
(e MUNNUOHAX y36eKCKUX CYMOS, 3a UCKRIONEHUEM npubbinu Ha akuuio, komopan ebipaxena e y35eKCKUX cymaX)

TpMM. 2025 r. 2024 r.

TlpoLjeHTHbIe noxonsi, paccMHTaHHbie no MeTOgy oeKTMBHOR npoujeHTHOR 
CTBBKM 26 11,282,439 8,993,763
lpoume ahanorM4Hble noxonu 26 20,818 47,655
FIpoLeHTHBIe pacxoqsi 26 (7,296,889) (5,498,913)
Qpyrue ahanorM-Hbe pacxogsi 26 (9,470) •

HMCTAR npoLeHTHaR Mapxka M aHanorM4HBIe noxoqul 3,996,898 3,542,505
Pesepa non KpeIITHLIE YOUITKM no KPEAMTAM V aBaHcaM KNMEHTAM, 
BKnIOHaR geOwTopCKVIO 3a20nKeHHOCTB no QMHaHCOBON apenge 10 (1,116,391) (1,481,544)
HMCTAR npOLeHTHaR Mapka M ahanorM4HLIe noxoqsr nocne CO3Q3HM9 
pesepaa non KPEDMTHLIE yOSITKM no KPEDMTAM M aBaHCaM KRIMEHTAM, 
BKRIONAR qeOMTOpCKVIO 3a20DKHHOCTS no QMHaHCOBON apenne 2,880,507 2,060,961

KOMMCCMOHHBIE noxoqu 27 614,475 567,788
KOMMICCMOHHBIE pacxonu 27 (216,742) (157,198)
FpmOsins OT nepBOHayansHOrO nDM3HAHMA Apyrmx 3aeMHblX Cpe^CTB 21 260,800 -
YOLITOK npw nepBOHaqanbHOM npM3HaHMM no KpeQMTAM n aBaHcaM 
KNMEHTAM 10 (420,725) (4,855)
Flpm6sins OT 03MEHEHM9 crpyktypel qpyrux 3aeMHblX Cpe^CTB 50,068 -
HICTRR npmosins (YOLITOK) 0T npekpaujeHMA npM3HaHMR QMHAHCOBBIX 
aKTUBOB, yMTblBaeMbIX no aMOPTM3MPOBBHHOZ CTOMMOCTM 4 (139,443) -
VMCTaR npmosins (YOLTOK) OT MODMMKALMM QMHaHCOBBIX OKTMBOB, 
yHiTbIBaeMbIX no aMOPM3MPOBAHHOZ CTOMMOCTM, He npMBgAueR K 
npekpauleHMIO npM3HaHMA (184,665)
VMCTaR npmobine (VOLITOK) OT nepeoLjeHKM MHOCTPAHHOW BANIOTBI 96,186 (19,958)
HMCTaR npmobine no onepauWAM c MHOCTPAHHOW BARIOTO 1,404,108 1,054,505
Dloxoqs 3a BbiHeTOM pacxo^oB 0T onepauwi c npOM3BOQHBIMM 
QMHaHCOBBIMM MHCTPYMEHTAMM (98,986) (62,275)
Baipyyka OT CTpaxoBbix onepauni (6es yyera nepecTpaXoBaHM9) 28 215,383 129,464
Pacxons 0T CTpaxoBbix onepauwi (6es yvera nepecTpaXOBaHMA) 28 (110,287) (82,963)
llepectpaxoBaHMe 28 (68,668) (17,427)
DWHaHCOBBIE noxonb (pacxogu) no qoroBopam CTPAXOBAHMA (4MCTRR 
cyMMa) 28 (27,393) (20,136)
DMBMAEHQHBR noxon 5,182 3,160
Dloxoqs OT CTpOHTenbHblX ycnyr 31 76,901 -
3arpatbi, CBR33HHble co CTpoHTenbHbiMH ycnyraMH 32 (51,487)
Fpoyme onepaLMOHHBIE noxoqsl 30 75,796 28,275
BOCCTaHOBNeHMe / (Ha-MCNeHMe) pesepsa non o6ecueHeHMe npOMHX 
OKTMBOB (22,149) (68,287)
O6ecijeHeHMe OKTMBOB, npegHa3Ha4eHHBIX Ann npoqak (61,942) (79,200)
ADMMHMCTPaTMBHBIe M npoMne onepauMOHHBIe pacxoqb 29 (2,478,865) (1,948,386)
Dona CMHaHCOBOrO pesynbtata aCCOUMMPOBaHHBIX opraHusauwi 50 (115)
Rpmosms no Hanoroo6no*eHM9 1,798,104 1,383,353
Pacxog no Hanory Ha npvosins 31 (254,303) (268,328)

nPMEbIb 3A NEPMOD 1,543,801 1,115,025
Tpovm COBOKYNHBIR noxon:
Cmamsu, komopsie enocneocmeuu He 6ydym peknaccuquuupoeaHar e 
cocmas npudbineu unu youimkoe:
Fpmosins OT nepecyera cripasennwBoW CTOMMOCTA gonessix LEHHBIX Oymar, 
OLeHMBaeMBIX no crpasegnwBoW CTOMMOCTM uepes npoym COBOKYRIHBIM 
aoxon 11,547 13,180
HanoroBBIM achekT 33 (2,309) (2,636)
Tpovn COBOKYNHBIR noxon 9,238 10,544

MTOrO COBOKYTHBIW noxon 3A NEPMOD 1,553,039 1,125,569
lpm6sins/(y6srrok), npMMTalOUMeCR:
- co6cTBeHHMKaM Bahka - 1,544,521 1,115,120
- HeKOHTpOnmpyioljen none yyacTMA (720) (95)

IPMBLIIb3AnEPMOD _____________________________________ 1,543,801 1,115,025

FlpMMeyaHMA Ha cTpaHmuax c 6 no 119 CoCTabnRIOT HeOTLeMneMyIO HACTb QGHHOW KOHCONMAMPOBBHHOZ
QMHAHCOBOZ OTHETHOCTM 3



AKUMOHEPHBIM KOMMEPHECKMM BAHK
«Y35EKCKMM IIPOMBILLITEHHO-CTPOMTE/IBHBIA BAHK» M EFO DOHEPHME OPFAHM3AUMM
KOHCORMAMPOBAHHBIM OTHET O nPMBLIRAX M YBLITKAX M IIPOHEM COBOKYRIHOM BOXORE 
3A ron. 3AKOH-MBWWWCR 31 QEKAEPR 2025 TODA
(6 MUNNUOHAX y36eKCKUX cymoe, 3a UcKnIoHeHueM npu6bnu Ha aKUulo, komopas ebipaxeha e y36ekcKuX cymax)

Mroro COBOKYRHBIR noxop/(y5LITOK), npMMTaIOWMCA:
- COOCTBEHHMKAM Bahka 1,553,759 1,125,664
- HEKOHTPOnMPyioLeM none yyacTIA (720) (95)
MTOTO COBOKYRHLIM DOXOP 3A REPMOD - 1,553,039 1,125,569
Mroro 6a30Ban M pasBOZHeHHGR npmosne Ha 066IKHOBEHHYIO aKUMIO,
nDMMTalOuaRCA CoOcTBeHHKaM Bahka (B y36ekckux cyMax Ha aKuMio) 35 6.35 4.58

Ono6peho K BbinycKy M nognMcaHO ot MMEHM FlpaBneHMA 19 MIOHR 2026 roga.

AK5aPXOHOB A3M3 
Tipencenarene byxrantep

npwiMeyaHMA Ha cTpaHmuax c 6 no 119 COCTaBRRIOT HeOTLemneMyIO HACTb naHHOR KOHCONMAMPOBAHHOR
QMHaHCOBOW OTHETHOCTM 4



AKLMOHEPHO-KOMMEPHECKWW BAHK «Y3EEKCKMM IIPOMBILJIEHHO-CTPOMTE/IBHBIM BAHK» M EFO DO4EPHME OPFAHM3ALM0 
KOHCONMPMPOBAHHBIM OTHET 05 M3MEHEHMRX B KARMTAJIE 3A ron. 3AKOH-MBLMRCR 31 QEKABPR 2025 TODA
(e MUNNUOHaX y36eKCKUX CyMOe)

TpMHMTalOwMeCA COOCTBEHHMKAM Bahka HeKOHTPON 
upyrowan 

gong 
YNACTMR

Mroro KANMTaN
AKUMOHEP- 

HEIM
KANMTAN

Pe3epB no nepeoueHKe 
QMHaHCOBBIX aKTHBOB, 

OLeHMBaeMBIX no 
cnpaBennWBOW 

CTOMMOCTM uepes 
npovMR COBOKYNHBIR 

noxon

Hepacnpene- 
neHHaR 

npnouine

MTorO

1 RHBAPR 2024 r. 4,634,438 23,688 3,781,693 8,439,819 112 8,439,931

Tpmosins 3a nepmon - • 1,115,120 1,115,120 (95) 1,115,025
Flpoynn COBOKYNHBIR noxog 3a nepmon - 10,544 - 10,544 • 10,544

MToro COBOKYNHBIR noxon 3a nepmog 10,544 1,115,120 1,125,664 (95) 1,125,569

HeKOHTpOnMpyiouan gone yvacTMR, BO3HMKBIOLIGR npn 
npmo6peTeHMM noyepHen opraHnsaumm • - 1,454 1,454
BrmAHMe KpegvTa, npegocraBneHHOrO no CTaBKe Hixke 
PEIHOHHOR no yka3aHMI0 npaBMTenBCTBa (FIPMM. 10) 
BnnAHne OTnOKeHHOTO hanoroo6no*eHM9 kpenura, 
npegocraBneHHoro no CTaBKe HMke PblHOHHOR no

- = (267,663) (267,663) - (267,663)

yka3aHMI0 npaBMTenbCTBa - - 53,533 53,533 - 53,533

1 RHBAPR 2025 r. 4,634,438 34,232 4,682,683 9,351,353 1,471 9,352,824

Tpmosins 3a nepmog - - 1,544,521 1,544,521 (720) 1,543,801
Tpoywi COBOKYTHBIW noxon 3a nepmog - 9,238 - 9,238 • 9,238

MToro COBOKYNHBIR noxo4 3a nepwog — 9,238 1,544,521 1,553,759 (720) 1,553,039
Pacnpegenehme cpeacTB aKUMoHepaM (FPMM. 17) • - (665,351) (665,351) - (665,351)

HeKOHTponMpyiouaR none y-ACTMR, B03HMKBIOLa9 npn 
npmo6peTeHMM noyepHen opraHMsaumM (FIPMM. 1) - - - 33,320 33,320

31 neka6ps 2025 r. 4,634,438 43,470 5,561,853 10,239,761 34,071 10,273,832

Xyxamyparoe A660c 

FnaBHWIM byxranrep

TlpMMe4aHM9 Ha cTpaHmuax c 6 no 119 COCTABNRIOT HeOTbeMneMyIO 4aCTb AaHHO KOHCONMDMPOBaHHOW OMHaHCOBOW OTVETHOCTM 5



AKUMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMM TIPOMBILIIEHHO-CTPOMTE/IBHBIR BAHK» M EFO DOYEPHME OPFAHM3ALMM
KOHCORMPMPOBAHHBIM OTHET O ZBMXKEHMM ZEHEXKHLIX CPEJICTB 3A ron, 3AKOHHMBWMMCR 31
DEKABPR 2025 rOBA
(e MUnnUOHaX y36eKCKUX CYMOB)

FpMM. 2025 r. 2024 r.
ZeHeKHLIe NOTOKM OT onepauMOHHOW QeRTeRLHOCTM

TlpoueHTBI nonyveHHbe
TlpoueHTB ynnayeHHble
KOMMCCMM nonyveHHble
KOMMCCMM ynnayeHHble
TlpoM3BOZHBIe QMHaHCOBBIE MHCTPYMEHTBI
Doxoqs, nonyveHHble OT KNMEHTOB no CTpaXOBblM onepauWAM
BbinnaTbi no CTpaxoBbiM onepauMAM
FloctynneHW9 OT KNMEHTOB, CB93aHHbIE co CTpoMTenbHbiMn ycnyramn
Finatexw, npow3BejeHHBIe B CB93M CO CTPOMTERBHBIMM ycnyramm
-MCTble noxoqb, nonyveHHble no onepauMAM c MHOCTPAHHOM BANIOTOR 
Tlpoyme nonyyeHHbe onepauMOHHBIE noxoqb
YnnayehHble pacxoqsr Ha coqepaHme nepcoHana
Ynnayehhble aqMMHMCTPaTMBHBIe M npoyme onepauMOHHBIE pacxoqsi
YnnayeHHBM Hanor Ha npmobine
DeHeXKHBIe nOTOKH, nonyveHHBIe OT onepauMOHHOR DORTERLHOCTM

no M3MCHEHMW B onepauMOHHBIX aKTMBaX M 0693aTenLCTBaX

Hucmbiu (npupocm)/cHU>KeHue no:
- CpeCTBAM B npyrmx 6ahkax
- KPeDMTaM 1 aBaHcaM KNMEHTAM, BKnIO4aR AeOMTOpCKVIO
3820nKeHHOCTB no QMHaHCOBON apenge
- MHBECTMLMOHHBIM LIeHHbIM Oymaram
- npo4MM aKTMBaM
- BHe060p0THblM aKTMBaM, npegHa3Ha4eHHBIM Ana npoqax
Hucmbiu (npupocm)/CHU>KeHUe no:
- cpe^cTBaM qpyrvx 5aHKOB
- cpe/cTBaM KNMEHTOB
- npo4MM 0693aTenbCTBAM

8,489,767 7,796,677
(7,326,236) (5,208,442)

614,214 547,343
(216,742) (157,198)

(85,593) (40,672)
252,362 122,183

(201,853) (40,568)
83,022 -

(51,487) -
1,404,108 1,054,505

5,808 10,055
(1,198,539) (1,084,000)

(991,259) (693,035)
(378,959) (54,555)

398,613 2,252,293

(1,706,047) 84,238

(1,430,220) (8,886,569)
(3,128,173) (2,174,601)

(972,582) (42,475)
59,773 97,201

(691,464) (2,857,862)
11,601,654 6,543,536

279,112 (9,071)
VMCTBIe neHeXKHLIe cpegcrba, MCNON630B8HHBIE B onepauMOHHOR 

DERTERLHOCTM 4,410,666 (4,993,310)

ZeHe*KHBIe noTOKH OT MHBECTMUMOHHOM QeRTEDLHOCTM

Tpmo6petehme QMHaHCOBBIX OKTMBOB, oLeHBaeMBIX no
crpaBegnMBOM CTOMMOCTM 4epe3 npoyni COBOKYNHBIR noxon
TpMoopeTeHMe OCHOBHblX Cpe^CTB M HeMaTepMaRBHBIX OKTMBOB
FlocTynneHMA OT BLIOBITMR OCHOBHBIX Cpe^CTB M HeMaTepManBHBIX BKTHBOB
Buipyyka 0T npoqaxK goyepHen KOMNaHMM 3a BbiHeTOM Bblpy4eHHBIX neHexHBIX
Cpe^CTB
npno6peTeHne MHBECTMUMM b acCOLMMpOBaHHBIe opraHwsaumm
Doxoqu OT HACTMHHOW npogaxk accoUMMPOBaHHBIX KOMnaHH^
DMBMeHgE nonyyeHHbIe

(41,324) (22,073)
(199,169) (952,748)

62,885 19,329

174,982 -
- (44,309)

25,448 -
8,417 3,160

MACTBIE QeHeKHLIe cpencrba, MCnOn630BaHHBIe B 

MHBECTMUMOHHOR DeRTenLHOCTM 31,239 (996,641)

TlpMMe4aHM9 Ha cTpaHnuax c 6 no 119 COCTABNRIOT HeOTLeMneMylO yaCTb naHHO KOHCONMAMPOBAHHOM

QMHaHCOBOM OTHETHOCTM 6



AKUMOHEPHBIM KOMMEPHECKMM BAHK
«Y3BEKCKMM IIPOMBILIIEHHO-CTPOMTE/IBHBIM EAHK» M EFO LOYEPHME OPFAHM3ALMM
KOHCOTMPMPOBAHHBIM OTHET O ABMKEHMM ZEHEXKHBIX CPEZICTB 3A ron, 3AKOH4MBLMWCR 31
DEKABPR 2025 rODA
(e MUnnUOHaX y36eKCKUX cymoe)

DeHeKHBIe nOTOKH OT CMHAHCOBOR DeRTenLHOCTM

Flonyyehme npoymx 3aeMHbIX cpezcTB 25 14,823,475 18,185,338
FloraueHme npoymx 3aeMHbIX cpezcTB 25 (16,444,595) (16,436,171)
Flonyhehme BbnyLLeHHBIX gonrosbix LIEHHBIX 6ymar 25 4,280,117 7,224,314
FloraueHme BbinymeHHbix nonrOBBIX LeHHBIX Oymar 25 - (3,798,265)
Flonyyewme npovero cy6opAHMPOBaHHOrO nonra 25 - 251,100
FloraueHme npoymx cy6op2HMPOBaHHBIX gonroBBiX 0693aTen6CTB 25 (479,404)
BaHOCbi ot HEKOHTPONMPYIOLMX aKLMOHepOB 33,320 =

FloraueHwe apeHAHbIX 0693aTen6CTB
DMBMACHQE ynnayeHHble

25 (5,751)
(2)

=

(155)
HACTBIe qeHexKHLIe cpencrea, nonyyeHHBIe OT QMHaHCOBON 

DeRTenLHOCTM 2,207,160 5,426,161

BnmgHMe 03MEHEHM9 06MeHHOrO kypca Ha qeHexKHble cpencisa 1 MX 
3KBMBaneHTbI (251,432) 123,756

HMCTBIR npMpOCT/(CHMKEHMe) qeHeKHLIX CpepcTB M MX 

3KBMBaRIEHTOB 6,397,633 (440,034)
ZleHexKHBIe cpezctba M MX 3KBMBaneHTbl Ha Hayano nepwoga 8 6,525,860 6,965,894

AeHe*KHLIe cpegcrba M MX 3KBMBarleHTBI Ha KOHEL nepmona 8 12,923,493 6,525,860

TpMeyaHM9 Ha cTpaHnuax c 6 no 119 CoCTaBnRIOT HeoTbemnemylO HACTb naHHOM KOHCONMAMPOBaHHOM
QMHAHCOBON OTHETHOCTM 7



AKUMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMM IIPOMBILIIEHHO-CTPOMTE/IbHbIR BAHK» M EFO QOYEPHME OPFAHM3AL00

IIPMMEYAHMR K KOHCORMPMPOBAHHOM ©MHAHCOBOM OTHETHOCTM (IIPOZOJXKEHME)
3A ron, 3AKOHHMBLWWCR 31 QEKABPR 2025 rOBA
(6 munnuOHax y36ekckux CyMOe, ecnu He ykasaHo uHoe)

1. BBEQEHME

AKB «Y36eKCKMM nPOMBILneHHO-CTPOMTeRbHBIR 6ahk» (nanee - «Bahk») 3aperMCTPMPOBAH B 1991 rogy M MMEET 
opMawyecKMW agpec Ha TePPHTOPMM Pecny6nMKM Y36eKMCTaH. OH 3aperMCTPMPOBAH B Y36ekMCTaHe ana 
ocyljecTBneHMA 6aHKOBCKOM M BanIOTHOR QERTERBHOCTM M ocyljecTBnReT CBOIO QeRTERBHOCTb Ha OCHOBRHMM 
6aHKOBCKOM nMueH300 No 17, BBIZaHHOZ LIeHTpanBHBIM 6aHKOM PecnyGnMKM Y36eKMCTaH («LEPY») 21 gekaops 
2021 r. (3aMeHA^^eOT nMueH300 No 17, BLIZaHHVIO 25 AHBAPA 2003 r., u No 25, BLIZJaHHVIO 29 AHBAPA 2005 roga, 
LIEPY Ha ocyljecTBneHMe 6aHKOBCKMX onepauwi u rehepanHOM nMueH300 Ha ocyljecTBneHMe onepauwi c 
MHOCTPAHHOZ BANIOTOR, COOTBETCTBEHHO).

OCHOBHaR DeRTenLHOCTB. OCHOBHBIMM BMAAMM JERTERBHOCTM Bahka ABJRIOTCA KOMMepHeCKMe OaHKOBCKMe 
onepauwW, P03HM4HBIE OaHKOBCKMe onepauMW, onepauMM c LIeHHBIMM Oymaramn, MHOCTPAHHOM Ban^moi^ a mak^e 
Bbigaya KPOAMTOB u rapaHTmT. Bahk nPMHMMaeT genO3MTBI om opMaw-eCKMX u QM3M4eCKMX nuu, 
nponoHrPOBaHHBIe KpeQMTBI, a rakoke TPaHCOepTHBIe nnaTeKM. Flo COCTORHMIO Ha 31 geka6pA 2025 roga Bahk 
ocyljecTBnReT 6aHKOBCKMe onepauMW U3 rOnOBHOFO oduca B TaukeHTe U 105 LeHTPOB 6aHKOBCKOrO 
06cnyKMBaHMA Ha TEPPMTOPMM Y35ekMcTaHa (2024 r.: 87 LEHTPOB 6aHKOBCKOrO 06cnyKMBaHW9).

Bahk yhacTByeT B rocygapcTBeHHO^ CMCTEME CTPAXOBAHMA BKRaJOB, KOTOPaR Osina BBeZjeHa 3aKOHOM 
Pecny6nMKM Y35eKMCTaH No 360-II «0 CTPAXOBAHMM 6aHKOBCKMX BKnaJOB QM3M4eCKMX nuu» om 5 anpena 2002 
roga. 18 despana 2025 roga Ouin nPMHAT 3ak0H Pecny6nMKM Y35eKMCTaH «0 rapaHTMAX ^a^uTH BKRaGOB B 
6ahkax» No 1031, cornacho KOTOPOMY B cnyvae OT3MBa nMUeH3M0 y 6aHka FocypapcTBeHHBI QOHA 
rapaHTMPOBaHMA BKRaJOB 06ecne4MBaeT MaKCMManbHOe BO3MeLLeHMe B pasmepe no 200 MJIH CYMOB no BKnagaM 
QM3MYECKMX nuu.

Flo COCTORHMIO Ha 31 geka6pa 2025 roga HMCNEHHOCTB pa5oTHMKOB Bahka COCTaBMna 3,960 COTPYAHMKA (2024 r.: 
4,054 COTPYZHWKOB).

OpMpWHeCKMW appec M Mecmo BeZjeHMA 6M3Heca. 100000, Y36eKMCTaH, r. TauJKeHT, yn. LUaxpucaS^, 3
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AKLMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMW IIPOMBILLIIEHHO-CTPOMTERBHBIR BAHK» M EFO QOYEPHME OPFAHM3AUM0

TIPMMEHAHMR K KOHCORMIMPOBAHHOM OMHAHCOBOM OTHETHOCTM (IIPOQOI)KEHME)
3A ron, 3AKOHHMBLWWCR 31 QEKABPR 2025 rOBA
(e MunnUOHaX y36ekcKUX CYMO6, ecnu He yka3aHO UHOe)

1. BBEQEHME (npogonkeHMe)

lo COCTORHMIO Ha 31 gekaops Bahk KOHCONMAMPOBan cnegyloume KOMTaHMM B HACTORLeM KOHCOJMAMPOBaHHOM 
QMHaHCOBOM OTHETHOCTM («Fpynna»):

HenocpeqCTBeHHaS nons yyacTM9
Bahka B qoyePHMX opraHM3auMAX:

Crpaha 
perMCTpaUMM

31 
geka6ps 

2025 r.
%

31 
geka6ps 

2024 r.
%

Twn onepauww

000 «SQB Capital» Y35eKMCTaH 100 100 YnpabneHme aKTMBaMM
000 «SQB Insurance» Y35eKMCTaH 100 100 CTpaXOBaHMe
000 «SQB Tower» Y35eKMCTaH 100 100 YnpabneHme aKTMBaMM

CenbcKOXO39MCTBEHHaR
000 «Asaka Agro Star» Y35eKMCTaH 45.6 - QeRTERBHOCTB

CenbcKOXO39MCTBEHHaR
000 «Beruniy Agro Star»
KOCBeHHOE yvactme SaHka B
qoyepHMX opraHM3aUM9X uepes

Y35eKMCTaH 51.2 - QeRTERBHOCTB

ooo «SQB Capital»
000 «SQB Factoring» Y35eKMCTaH 100 100 ^akmopuHroBNe ycnyrm
000 «SQB Construction» Y35eKMCTaH 100 100 CTPOMTERECTBO
000 «SQB Futzal Club» Y35eKMCTaH 100 100 CnOPTMBHBIR Knyb
000 «New Zomin Plaza» Y35eKMCTaH - 100 FOCTMHMHHBIR OM3HEC
000 «Miraki Town Plaza» Y35eKMCTaH 100 99.9 FOCTMHMHHBIR OM3HEC
000 «Miraki Hostel» Y35eKMCTaH 100 99.9 FOCTMHMHHBIR OM3HEC

CTPOMTenIBHBIe
000 «Arton Vodiy Invest» Y35eKMCTaH 99.99 97.98 MaTepManBI
000 «Khiva Plaza» Y35eKMCTaH 100 100 FOCTMHMHHBIR OM3HEC
000 «Khiva Trade» Y35eKMCTaH 100 100 ToproBHOT LeHTP
000 «Chimgan Residence» Y35eKMCTaH 100 99.9 FOCTMHMHHBIR OM3HEC

MuKpo^uHaHCOBHe
000 « SQB Mikromoliya tashkiloti»
000 «SQB TESTING AND RND

Y35eKMCTaH 100 99.9 ycnyrm

CENTER» Y35eKMCTaH 100 99.9 KOHTPOnE KayecTBa 
MHBECTMUMOHHBIE

000 «SQB Ventures» Y35eKMCTaH 100 - onepauww
CTPOMTenIBHBIe

000 «Buxoro beton zavodi»
KocBeHHoe yvactme SaHka B
qoyepHMX opraHM3aUM9X uepes
000 «SQB Construction»

Y35eKMCTaH 100 - MaTepManBI

CTPOMTenIBHBIe
000 «Capital Bino Qurilish» Y35eKMCTaH 91 - MaTepManBI

B TeheHMe roga, 3aKOH-MBLJeFOCA 31 gekaopa 2025 roga, Tpynna cospana goyephie KOMTIAHMM B paMKax nPAMOrO 
BnageHMA: 000 «Asaka Agro Star» (45,6%) u 000 «Beruniy Agro Star» (51,20%), o6e ocyljecTBnAIOLMe 
QeRTERBHOCTb B cenbCKOXO39RCTBEHHOM cekrope. Yka3aHHble opraH03au0 66in yypexkqeHBI Tpynnov B 
COOTBETCTBMM c Yka30M npe3ugeHma No PQ-57 om 14 qespana 2025 roga «06 opraHM3auMM JERTERBHOCTM 
XOnAMHTOBON KOMnaHuu Uzagrostar» u He OBinM npuobpemeHH y TPeTbMX nuu. HECMOTPR Ha mo, HTO gons y-aCTMA 
Tpynnsi B 000 «Asaka Agro Star» COCTABJRET 45,6%, PYKOBOZCTBO npwuno K BLIBOZY, HTO Tpynna ocyljecTBnReT 
KOHTPONB Hag QaHHOM KOMnaHMeM B COOTBETCTBMM c Me^gyHapogHHMU CTaHQaPTAMM QMHaHCOBON OTHETHOCTM, B 
CBR3M c HanW-MeM nOnHOMOHMM ynpasnATb 3HaHMMOR geqmerbHocmb^ QaHHOZ opraHwsaumw. Tpynna MMEET 
BO3MOKHOCTb Ha3Ha4aTb 60NBLMHCTBO HNeHOB coBema AMPeKTOPOB u KnOHeBO ynpabneHyecKMM nepcoHan 1, 
maKUM o6pa3oM, QaKTMMeCKM KOHTPOnMPyeT onepauMOHHYIO QeRTERBHOCTB u CTpaTerM4eckMe pewJeHMA KOMNAHMM. 
COOTBETCTBEHHO, 000 «Asaka Agro Star» Osino KOHCONMAMPOBAHO KaK goyepHAA KOMNAHMA.

KpoMe moro, Tpynna saknowna cornaueHMA u npmana 0693aTen6CTBa no gansHeMWMM kanMTanbHBIM 
BNOKEHMRM, KOTOPLIE, Kak oXMAaeTCA, ybenmaT gonio y-aCTMA Tpynnsi B 000 «Asaka Agro Star» nPMMEPHO no 
87% B nocnegyioume nepmogbl.
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AKLMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMW IIPOMBILLIIEHHO-CTPOMTERBHBIR BAHK» M EFO QOYEPHME OPFAHM3AUM0

TIPMMEHAHMR K KOHCORMIMPOBAHHOM OMHAHCOBOM OTHETHOCTM (IIPOQOI)KEHME)
3A ron, 3AKOHHMBLWWCR 31 QEKABPR 2025 rOBA
(6 munnuOHax y36ekckux CyMOe, ecnu He ykasaHo uHoe)

B pamkaX KOCBEHHOFO BnageHMA Tpynna yypegwna 000 «SQB Ventures» (100%) ana MHBECTMUMOHHOM 
QeRTERBHOCTM, CO32aHHOe B COOTBETCTBMM c YKa30M npe3ugeHma No PF-357 OT 14 OKTROPA 2024 roga; 000 
«Buxoro Beton Zavodi» (100%) B coepe nPOM3BOZCTBA CTPOMTERIBHBIX MaTEPMANOB, npmoOpeTHHOe B 
COOTBETCTBMM c nyHkmoM 27 npotokona no MTOFAM BM3MTA npe3ugeHma B Byxapckyio o6nactb (31 MaR — 1 MIOHR 
2024 roga); a rakoke 000 «Capital Bino Qurilish» (91%) B CTPOMTEJIBHOM cekmope, CO32aHHOe B COOTBETCTBMM c 
FlocTaHOBneHMEM Ka6mHeTa MMHMCTPOB No 193-36 om 29 Mapma 2025 roga.

31 geka6ps 31 geka6ps 
AKUUOHepbI 2025 r. 2024 r.
DOHA peKOHCTPYKLMM u Pa3BMTMA Pecny6nMKM Y35eKMCTaH 52.19% 82.19%
HauMOHanbHBIR MHBECTMUMOHHBIR COHA Y35ekMcTaHa (Y3HM©) 30.00% -
MMHMCTEPCTBO SKOHOMMKM u QMHaHCOB Pecny6nWKM Y36eKMCTaH 13.48% 13.48%
Epyrve ^puguqeckue u QM3MyeckMe nua (MHAMBMAYANBHO BnagelOT MeHee
5%) 4.33% 4.33%

MToro 100% 100%

B ceHTROpe 2025 roga npe3M2eHTCKMM yka30M Obino nopyveHo DOHAY peKOHCTPYKLMM u pa3BMTMA y^bekucmaHa 
nepegatb CBOIO 30%-HYIO gonio YHaCTMA B Tpynne HauMOHaNBHOMY MHBECTMUMOHHOMY coHgy Y35ekMcTaHa 
(UzNIF), e2MHCTBEHHBIM aKUMOHEPOM Komoporo b tom ke rogy crano MMHMCTEPCTBO SKOHOMMKM u QMHaHCOB. Dna 
06ecne4eHMA npoqeccMOHanbHOrO ynpaBneHMA aKTMBaMM MMHMCTEPCTBO nPMBneknO Me^gyHapogHy^ 
UHBecmu^uoHHy^ KOMTIAHMIO Franklin Templeton, KOTOPaR Havana BBIROnHATb QyHKLMM goBepMTenLHOrO 
ynpabnsiouero qohga c 1 MaR 2025 roga.

KOHeHHOZ KOHTPOnMpyioLen CTOPOHOM Ha OTHETHYIO gamy ABNRETCA npaBumenbcmBO Pecny6nwKM Y36eKMCTaH, 
npegcTaBneHHOe OOHZOM peKOHCTPYKLMM U P83BMTMA, HauMOHanBHBIM UHBeCTU^UOHHHM QOHZOM Y36ekMcTaHa 
u MMHMCTEPCTBOM SKOHOMMKM u QMHaHCOB Pecny6nMKM Y35eKMCTaH (b npegbigy^eiM rogy — DOHA peKOHCTPYKLMM 
u Pa3BMTMA Pecny6nMKM Y36eKMCTaH u MMHMCTEPCTBO SKOHOMMKM u QMHaHCOB Pecny6nWKM Y36eKMCTaH).

2. 3KOHOMM-ECKAR CPEDA, B KOTOPO rpynnA OCYLECTBRRET CBOIO QERTERBHOCTB

OnepauuOHHaR cpeda. OKOHOMMKA Y36ekMcTaHa xapakTepM3yeTCA nPM3HaKaMM pa3BUBa^^erocq pLIHKa, 
BKT^Maq, NOMMMO npoqero, HM3KMM ypobeHb NMKBMZHOCTM Ha PEIHKaX gonrOBBIX u gonesbiX MHCTPYMEHTOB. Kpome 
moro, 6aHKOBCKMM cekmop Y36ekMcTaHa B 3HAHMTEJBHOM CTEREHM nogBepxeH BruAHU^ MeCTHBIX nONMTM-eCKMX, 
3aKOHogaTerbHHX, ^uckanbHHX u perynATOPHLIX u3MeHeHuOT. Kpynhenume 6aHKM Y36ekMcTaHa HAXOQATCR nog 
rocygapcTBeHHbiM KOHTPONEM u BBICTYRaIOT B KaVeCTBE MHCTPYMEHTA npaBumenbcmBa no PA3BMTMIO 9KOHOMMKM 
cmpaHH. FIpaBMTERBCTBO pacnpegengeT cpegcTBa rocyqapCTBEHHOFO b^g^ema, KOTOPLIE npoxogAT uepes 6aHKM 
K pa^nuMHHM rocyqapCTBEHHBIM opraHaM, a Takoke MHBIM rocygapcTBeHHbiM u HACTHBIM opraHM3au9M.

B 2025 rogy B Y36ekMCTaHe Ha6nioganicb cnegyioume Kr^MeBHe 9KOHOMM4ecKMe nokasarenm:
• MHQRAUMA: 7,3% (2024 — 9,8%)
• Pocm BBn: 7,7% (2024 — 6,5%)
• OdmumanbHbIe oSMeHHMe kypcel: 31 gekaops 2025 roga: 1 USD = 12 025,33 cyMOB (31 geka6pa 2024 roga: 1 
USD = 12 920,48 cyMOB)
• CTaBka peqMHaHCMPOBAHMA LIeHTpanbHOrO 6ahka Ha 31 geka5pa 2025 roga: 14% (31 geka6ps 2024 roga — 
13,5%)

B MIOHE 2025 roga Moody's nogTBepawno cyBepeHHBI KPeZMTHBIR peRTMHF Y35ekMcTaHa Ha ypoBHe Ba3 u 
nepecmOTpeno nporHO3 co «CTa6MnbHorO» Ha «no3umuBHHOT». AHanOFMHO, S&P nepecMOTpeno nporHO3 co 
«CTa6wnbHorO» Ha «no3umuBHMOT», a Fitch NOBBICINO peRTMHR c BB- no BB.

Peryngtop npoBogum NONMTMKY TapreTMPOBaHMA MHQJALWW, HanpaBneHHYIO Ha QOCTMXKeHMe ypOBHA 5% K KOHLY 
2027 roga u ero noggepkaHMe Ha 9TOM ypoBHe B TeyeHMe AnMTenBHOFO nepuoga. OKMIaeTCA, HTO GTO 6yget 
QOCTMTHYTO, B 3HAHMTEJBHOM CTENEHM, 3a cqem y^ecmoqeHuq TpeGoBaHMM K NMKBMZHOCTM, HTO npuBegem K 
CoKpaLeHMIO geHeKHOM 6a3bl u KpeguTHbix noptoenen 6aHKOB.

24 Mapma 2025 roga COBET LIeHTpanbHOrO 6aHka Pecny6nMKM Y35eKMCTaH NOBBICMR CTaBKY peqMHaHCHPOBAHMA 
c 13,5% go 14%.

3. CYWECTBEHHAR MHOOPMALMR 05 YHETHOM NONMTMKE

OcHoea nodromoBku ^uHaHcoeoU omyemHOCmU. HaCTORLaR KOHCONMAMPOBaHHAR QMHaHCOBaR OTHETHOCTB 
nogroTOBneHa B COOTBETCTBMM c Me^gyHapogHHMU CTaHQaPTaMM QMHaHCOBON OTHETHOCTM, BBInyLeHHBIMM 
COBETOM no MCCO («CTaH2apTLI 6yxrantepckoro yvera MC©O») Ha ocHOBe npabwn yvera no nepBOHayanbHOM 
CTOMMOCTM, 3a MCKJIOHEHMEM onpegeneHHBIX QMHaHCOBBIX MHCTPYMEHTOB. OCHOBHBIE nonokeHMA yHeTHOM 
NONMTMKM, nPMMeHABLWeCA npu nOgrOTOBKO HACTORLEM KOHCONMAMPOBaHHOM QMHaHCOBON OTHETHOCTM, 
npegctaBneHBI Hixke.

10



AKLMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMW IIPOMBILLIIEHHO-CTPOMTERBHBIR BAHK» M EFO QOYEPHME OPFAHM3AUM0

TIPMMEHAHMR K KOHCORMIMPOBAHHOM OMHAHCOBOM OTHETHOCTM (IIPOQOI)KEHME)
3A ron, 3AKOHHMBLWWCR 31 QEKABPR 2025 rOBA
(6 munnuOHax y36ekckux CyMOe, ecnu He ykasaHo uHoe)

Tpynna 0693aHa BECTM yhet M COCTABJIATB QMHaHCOBVIO OTHETHOCTb ana HOPMaTMBHBIX uenen B COOTBETCTBMM c 
3aKOHO2aTeJBCTBOM Pecny6nMKM Y36eKMCTaH o 6yxranTepCKOM yhere M COOTBETCTBYIOLJMMM MHCTPYKLWAMM 
(«3EY»), KOTOPLIE HAXOQATCR B npouecce yhMqMKauMM ana OTPa*EHMA CTaHAAPTOB 6yxrantepckoro yveta 
MCDO. HaCTORLaR KOHCONMAMPOBaHHAR QMHaHCOBaR OTHETHOCTb ocHOBaHa Ha 6yxrantepCKMX KHMFaX M QGHHBIX 
6yxrantepckoro yveta Tpynnsi B COOTBETCTBMM c 35Y, CKOPPeKTMPOBAHHBIX M peknaccIQMuMPOBaHHBIX ana 
nonHoro COOTBETCTBMR CTaHgapTaM 6yxrantepckoro yvera MCDO.

HACTORLaR KOHCONMAMPOBAHHAR QMHaHCOBaR OTHETHOCTb npegctabneha B MMNJMOHAX y36eKCKMX CyMOB 
(«CYMBI»), ecnm He yka3aHo MHOE.

Ochoga KOHCOnudauuu. Dovephme opraH3auMM npegcTaBnRIOT co6on TakMe 06bekTBI MHBECTMUMH, KOTOPBIE 
Tpynna KOHTPOnMPyeT, mak kak Tpynna (i) o6nagaer nOnHOMO4W9MM, KOTOPLIE npegocmaBrq^m en BO3MOKHOCTB 
ynpabnATb 3Ha-MMOR ZeRTeRBHOCTBIO, KOTOPaR OKa3BIBaeT 3Ha4MTeJbHOe BRMAHMe Ha noxon 06 bekta 
MHBECTMUMM, (II) nogbepraeTcA PMCKaM, CBA^aHHNM c nepeMeHHBIM QOXOQOM om y-aCTMA B 06bekte MHBECTMUMR, 
WDW MMeET npaso Ha nonyyehme rakoro noxoqa, U (III) MMEET BO3MOXKHOCTb MCNOJ630BaTb CBOM nONHOMOHMA B 
OTHOLIEHMM 06bekta MHBECTMUMM c uenbio OKa3aHuq BRWAHMA Ha BenM-WHY noxoqa MHBECTOPa. Flpaso ABNRETCA 
peanbHBIM, ecnm gepkatent MMEET npakTM-eckyIO BO3MOKHOCTB peanM30BaTb 9TO npaso npw nPMHATMM peweHni 
OTHOCMTEJIBHO ynpaBneHMA 3HaMUMO^ JeRTeRbHOCTBIO 06bekta MHBECTMUMW. Dovephme opraHM3au0 
BKRIO4aIOTCR B KOHCONMAMPOBAHHYIO QMHaHCOBYIO OTHETHOCTb, Ha-MHaR c gatbl nepega-m Fpynne KOHTPONA Han 
MX onepauMAMM, u MCKRIOHaIOTCR M3 KOHCONMAMPOBaHHOM OTHETHOCTM, Ha-MHaR c gatbl npekpaueHWA KOHTPONA.

Fpiosins WDW YOLITOK u KaKQbIM KOMnoHeHT npovero COBOKYnHOFO noxona OTHOCRTCA Ha COOCTBEHHMKOB Bahka u 
HeKOHTponupy^y^ gono y-aCTMA (NCI). O6LM7 coBOKynHH^ noxon goyepHMX opraHmsaumi OTHOCMTCR Ha 
COOCTBEHHMKOB Bahka u HeKOHTponupy^^y^ gono y-aCTMA, gaxe ecnm 9TO nOMBODMT K OTpu^aTerbHOMy 
Sanahcy HeKOHTPOnMPyioLen gon yhaCTMA.

QUHaHCOGLIE UHCmPYMeHMBI — OCHOGHLIE nodxodu K OueHKe. CnpasegnwBaR CTOMMOCTb — GTO ujeha, KOTOPaR 
MOKET ObITb nonyveHa npu npogaxke aKTMBa WnW ynnayeHa npu nepegave 0693aTen6CTBa npu npobegjeHMM 
066HHOR cgenKM mekny yhaCTHMKaMM PEIHKa Ha gamy oujeHKM. HawnyHLJMM nOQTBep*QeHMEM cnpabegnMBOM 
CTOMMOCTM ABNRETCA KOTMPYeMaR ueha Ha aKTMBHOM pbIHke. AKTMBHBIR PLIHOK — GTO PEIHOK, Ha KOTOPOM onepauMM 
c AKTMBOM WDW 0693aTerBCTBOM nPOBOATCA c DOCTATOHHOM HACTOTOR u B QOCTATOHHOM 06beme, no3Bonq^^eM 
nonyvatb MHOOPMaLIMIO 06 OLeHKaX Ha NOCTORHHOR OCHOBe. CnpabegnmBaR CTOMMOCTB QMHaHCOBBIX 
MHCTPYMEHTOB, o6pa^a^^uxcfl Ha aKTMBHOM pEIHke, OLeHMBaeTCA Kak CyMMa, nonyveHHaR npu YMHO>KeHMM 
KOTMPYeMO LeHBI Ha OTgenBHBIR aKTMB WDW 0693aTeJ6CTBO Ha MX KOJM-ECTBO, ypepkmBaeMOe oprahmsauwen. 
Tak OOCTOMT geno gaxe B TOM cnyvae, ecnm 0664HBIR CYTOHHBIR moproBH^ o6opoT PLIHKa HeDOCTaTOHEH ana 
nornoueHWA moro KOJMHeCTBa aKTMBOB u 0693aTenBCTB, Komopoe MMEETCA y opraHmsaumm, a pa3Me^eHue 3aKa30B 
Ha npogaky nO3MuMR B OTgenHOM onepauMW MOKET nOBRMATB Ha KOTMPYEMYIO ujehy. Dns oLeHKM crpasegnMBOM 
CTOMMOCTM Osina MCNOnb30BaHa ueha B npegenax cnpega no cnpocy u npegnoKeHMIO, KOTOPaR ABNRETCA 
Hambonee npegcTaBMTenBHOM ana cnpasegnMBOR CTOMMOCTM MHCTPYMEHTA B CNOKMBLIMXCR obcmoqmerbcTBax, u 
PYKOBOZCTBO CHMTAET ee paBHO nocnegHem Lehe onepauMM Ha OTVETHYIO gary. PbiHOMHoOT KOTMPOBKOM, KOTOPaR 
Mcnonb30Banacb ana OLeHKM QMHaHCOBBIX OKTMBOB, ABNReTCA rekylan ueha cnpoca; a PEIHOHHOR KOTMPOBKO, 
KOTOPaR MCnonb3oBanacb ana QMHaHCOBBIX 0693aTen1BCTB, — rekyLan ueha npegnoKeHWA.

Mogeni oujeHKM, makue kak mogent guckOHTupoBaHHNX geHe^Hbix NOTOKOB, a Takoke MogenW, OCHOBaHHBIE Ha 
QGHHBIX aHanorM4HBIX onepauwi mexay He3aBucuMHMU CTOPOHAMM, WDW Ha meky^e^ CTOMMOCTM 06bekta 
MHBECTMUMM, MCNON63YIOTCR ana onpegeneHMA cnpaBegnMBOM CTOMMOCTM QMHaHCOBBIX MHCTPYMEHTOB, ana 
KOTOPEIX HeqOCTynHa pNHOMHaq MHOOPMaLMA 0 Lehe cgjenok. PesynbTaTbI OLeHKM cnpaBegnMBOR CTOMMOCTM 
aHanM3MPYIOTCA u pacnpegenAIOTCA no ypOBHAM uepapxuu crpaBegnMBOR CTOMMOCTM cnegyIOLMM o6pa3oM: (i) K 
YpOBHIO 1 OTHOCRTCA oLeHKM no KOTMPYEMBIM ueHaM (HeKOPPeKTMPYEMBIM) Ha aKTMBHBIX PEIHKaX ana MACHTM-HBIX 
OKTMBOB ADM 0693aTenBCTB, (II) K YpOBHIO 2 — nonyveHHbIe c NOMOLLbIO mogenen oujeHKM, B Komopbix Bce 
Mcnonb3yeMBIe cylljecTBeHHBIe MCXOQIHBIe gaHhble, KOTOPBIE nw6o nPAMO (Hanpimep, LjeHBI), nu6o KOCBEHHO 
(HanpWMep, paccqumaHHHe Ha OCHOBE ujeh) ABRRIOTCA Habr^gaeMHMU ana aKTMBa WDW 0693aTenbCTBa, u (III) 
oueHKM YpOBHA 3, KOTOPBIE ABRRIOTCA oLeHKaMM, He OCHOBaHHBIMM uckr^MumenbHO Ha Habr^gaeMHX PEIHOHHBIX 
QGHHBIX (T.e. ana OLeHKM Tpe6yeTCR 3HaMumenbHHOT 06bem HeHa6niqaeMBIX MCXOQHBIX QaHHBIX). llepesogbi c 
ypOBHA Ha ypcBCHb uepapxuu cnpaBegnuBoOT CTOMMOCTM CHMTAIOTCR MMEBLJMMM MECTO Ha KOHEL, OTHETHOTO 
nepvoga. CM. FlpmmeyaHme 37.

FlepeoHayanLHOe npu3HaHue QUHaHCOGLIX UHcmpyMeHmoe. OMHaHCOBBIE MHCTPYMEHTBI, oueHMBaeMBIe no 
cnpaBegnMBOR CTOMMOCTM uepes npubHnb WDW YOLITOK, nepBOHaHanbHO npu3Ha^mcq no cnpaBegnuBoOT 
CTOMMOCTM. Bce npoyme QMHaHCOBBIE MHCTPYMEHTBI nepBOHavanbHO ompa^a^mcq no cnpabegnMBON CTOMMOCTM, 
BKn^Maq 3ampamH no cgenke. Hawny-LJMM nOTBepKQeHMEM crpasegnMBOM CTOMMOCTM npu nepBOHahanBHOM 
nPM3HaHMM ABNReTCA ueha CgenKM. npubHnb WDW YOLITOK npu nepBOHaHanBHOM nPM3HaHMM YHMTBIBaIOTCR monbko 
B TOM cnyyae, ecnm ecTb pashmua mexkny cnpaBegnMBOR ujeHO u ^eHO^ CgenKM, nOQTBep*QeHMEM KOTOPO Morym 
CNYXKMTB gpyrue Ha6r^gaeMue Ha PLIHKe rekylne cgenKM c meM ke MHCTPYMEHTOM MJM mogent oujeHKM, KOTOPaR 
B KaVeCTBE 6a30BBIX QGHHBIX Mcnonb3yeT TOJIEKO gaHble Habr^gaeMHX DbIHKOB. Flocne nepBOHavanbHOrO 
nPM3HaHMA B OTHOLJEHMM QMHaHCOBBIX aKTUBOB, OLeHMBaeMBIX no aMOPTM3MPOBaHHOM CTOMMOCTM, U MHBOCTMUMM 
B gonrobbie MHCTPYMEHTBI, OLeHMBaeMBIX no cnpabegnMBOR CTOMMOCTM uepes npoyw COBOKYRIHBIR noxon, 
nPM3HaeTCA o^eHOMHM^ pesepb non oxMaaeMBIe KpeguTHHe YOLITKM, HTO npuBogum K npu3HaHU^ 6yxrantepckoro 
ybNTKa cpasy nocne nepboHayanbHOrO nPM3HaHMA aKTMBa.
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Flokynka M npogaka QMHaHCOBBIX OKTMBOB, nOCTaBka KOTOPBIX gonha nPOM3BOQMTBCA B CPOKM, ycTaHOBneHHBIe 
3aKOHO2aTeJBCTBOM MnW 06614a9MM genoboro o6opora ana QaHHOrO PEIHKa (nokynka M npogaka «Ha CTAHQAPTHBIX 
ycnOBM9X»), OTPaXKaIOTCR Ha gamy 3aKni04eHMA cgenKM, mo ecTb Ha gary, korna Tpynna 06R3yeTCR KYNMTB MDM 
npogatb QMHaHCOBBIM aKTMB. Bce gpyrve onepauwW no npuobpemeHU^ npu3Ha^mcq, korna npegnpMATMe 
CTAHOBMTCR CTOPOHOM goroBopa B OTHOLJEHMM QaHHOrO QMHaHCOBOFO MHCTPYMeHTA.

Knaccuqukauus U nocnedyiowan OueHKa QUHaHCOGLIX akmueoe: Kameaopuu OUeHKU. Tpynna 
KnaccudwumpyeT QMHaHCOBBIE aKTMBBI, MCnOn63yR cnegylouwe KaTerOPMM oueHKM: OueHMBaeMBIe no 
cnpabegnMBOM CTOMMOCTM uepes npmosinb MDW YOLITOK, OLeHMBaeMBIe no cnpasegnMBOM CTOMMOCTM uepes npoym 
COBOKYTIHBI noxon M OLeHMBaeMBIe no aMOPTM3MPOBaHHOM CTOMMOCTM. KnacciqwKaLMA M nocnegyiowan oujeHka 
gonroBBIX QMHaHCOBBIX OKTMBOB 38BMCMT om: (i) 6M3HeC-MOZenM Tpynnsi ana ynpaBneHMA COOTBETCTBYIOLLJMM 
noptoenem OKTMBOB M (ii) xapaKTePMCTMK qeHexKHBIX nomokOB no aKTMBY.

Knaccuqukauus u nocnedylowan OueHka QUHaHCOGLIX akmueoe: 6U3HeC-MOOenL. BM3HeC-MOgenb 
oTpaKaeT cnoco6, ucnorb^yeMH^ pynnov ana ynpasneHMA aKTMBaMM B uenex nonyyeHMA QeHeXHBIX NOTOKOB: 
ABNRETCA nv ujenbio Tpynnsi (i) TOJIEKO nony-ehme npegycMoTpeHHBIX goroBopoM qeHexKHBIX NOTOKOB om OKTMBOB 
(«ygepkahme OKTMBOB ana nonyyeHMA npegycMOTPeHHBIX goroBopoM geHexHBIX nomoKOB»), WDW (ii) nony-ehme u 
npegycMOTpeHHBIX goroBopoM qeHexHBIX NOTOKOB, u qeHeXHBIX NOTOKOB, B03HUKa^^ux B pesynbtate npogakM 
OKTMBOB («ygep*ahme OKTMBOB ana nony-eHWA npegycMoTPeHHBIX goroBopoM qeHeXKHBIX NOTOKOB u npoga«w»), 
WRW, ecnm He nPMMeHMM hu nyHkm (i), HW NYHKT (ii), QMHaHCOBBIE aKTMBBI OTHOCRTCA K KaTerOPMM «npo-wx» 6M3HEC- 
mogenen u o^eHUBa^mcq no cnpabegnMBOM CTOMMOCTM uepes npmosinb WDW YOLITOK. CM. FlpmmeyaHMe 4.

BM3HeC-MOgenb onpegenReTCA ana rpynnsi OKTMBOB (Ha ypoBHe noptoena) Ha OCHOBE Bcex coomBemcmBy^ux 
QOKa3aTenbCTB QERTERBHOCTM, KOTOPVIO Tpynna HamepeHa ocyljeCTBMTB ana QOCTMKEHMA uenw, YCTaHOBNEHHOZ 
ana noproena, MMeIOLLerOCA Ha gamy npobegjeHWA oujeHKM.

Knaccuqukauus u nocnedylowan OueHKa QUHaHCOGLIX akmueoe: xapakmepucmuku OeHeKHLIX nomokoe. 
ECnM 6M3HeC-MOgenB npegycmaTpMBaeT ygep^aHue OKTMBOB ana nonyyeHWA npegycMompeHHbix goroBOPOM 
geHe^Hbix NOTOKOB WDW ana nonyyeHWA npegycMompeHHHX goroBopoM geHe^Hbix NOTOKOB u npogakm, Tpynna 
OLeHMBaeT, npegcTaBnRIOT nv co6on geHexHBIe NOTOKM MCKRIOHMTEJIBHO nnatexKM B CHeT OCHOBHOM CYMMBI gonra 
u nPOLeHTOB («mecm Ha nrame^u ucKn^MumerbHO B CHET OCHOBHOM CYMMBI gonra u npoLeHTOB» WDW «SPPI-TeCT»). 

OMHaHCOBBIE aKTMBBI co BCTPOEHHBIMM nPOM3BOZHBIMM MHCTPYMEHTAMM paccMampuBa^mcq B COBOKYNHOCTM, HTOGLI 
onpegenMTB, ABRRIOTCA nv qeHexkHBIe nomoku no hum nnatekaMM MCKRIOHMTEJIBHO B cqem OCHOBHOZ CYMMBI gonra 
u npOLeHTOB. npu npoBegeHuu STOM oueHKM Tpynna PaCCMaTPMBaET, COOTBETCTBYIOT nv npegycMoTpeHHBIe 
goroBopoM geHe^HHe NOTOKM yCNOBMAM 6a30Boro KPeIMTHOTO gorobopa, m.e. npoueHTBI BKRIOHaIOT monbko 
BO3MeLLeHMe B OTHOLJEHMM KpeguTHoro pucka, BPeMeHHOM CTOMMOCTM geher, gpyrux PMCKOB 6a30Boro KPeZMTHOTO 
goroBopa u mapky npmosin.

ECnM YCNOBMA goroBopa npegycMaTpMBaIOT nogBep^eHHOcmb PMCKY MRW BOJATMRBHOCTM, KOTOPLIE He 
COOTBETCTBYIOT yCNOBMAM 6a30Boro KpeguTHoro gorobopa, COOTBETCTBYIOLMM QMHaHCOBBIM OKTMB 
KnaccidwuMpyeTcR u OLeHMBaeTCA no cnpabegnMBOM CTOMMOCTM uepes npubNnb WDW YOLITOK. Tecm Ha nnateXM 
MCKRIOHMTEJIBHO B cqem OCHOBHOZ CYMMBI gonra u nPOLeHTOB nPOBODMTCA npu nepBOHahanbHOM nPM3HaHMM 
aKTMBa, u nocnegyiowan nepeoueHka He nPOBODMTCA. B FpMMe4aHMM 4 nPMBOJATCA BakHeBLMe cykgeHMA, 
ucnorb3OBaHHHe Tpynnov npw npobegjeHMM mecma Ha nnateKM MCKRIOHMTEJIBHO B CHET OCHOBHON CYMMBI gonra u 
nPOLjeHTOB B OTHOLJEHMM CBOMX QMHaHCOBBIX aKTUBOB.

O6ecueHeHue QUHaHCOGLIX akmueoe: oueHOVHLIU pesepe noo o>KudaeMLIe KpedumHue y6umku. Ha 
OCHOBAHMM nporHO3OB Fpynna OLeHMBaeET o^ugaeMHe KPeQMTHBIe YOLITKM, CBA3aHHHe c gOnrOBBIMM 
MHCTPYMEHTAMM, OLeHMBaeMBIMM no aMOPTM3MPOBaHHOM CTOMMOCTM U no cnpasegnMBOM CTOMMOCTM uepes npoyw 
COBOKYRIHBI noxon, u c PMCKaMM, B03HUKa^^MMU B CBR3M c 0693aTenbCTBAMM no npegocmaBreHU^ KPEJMTOB u 
goroBopaMM QMHaHCOBON rapaHTMM. Tpynna OLeHMBaeT o^ugaeMHe KPeAMTHBIe yOBITKM u nPM3HaeT o^eHOMHHOT 
pe3epB nog KpegumHHe ybHTKU Ha kaxkaylo OTHETHYIO gary. OLjeHka o^ugaeMHX KPeZMTHBIX YOLITKOB oTpaxaeT: 
(i) HenpegB3Amy^ u B3BELJEHHYIO c yHeTOM BePORTHOCTM CYMMY, onpegereHHy^ NyTEM oLjeHKM awanasoHa 
BO3MOXKHBIX pesynbTaTOB, (ii) BPEMEHHYIO CTOMMOCTb geher u (iii) BCIO 06OCHOBaHHYIO u nogmBep^gaeiMyio 
MHOOPMaLMIO o npownsix COOLITMAX, TekyLMX ycNOBMAX u nporHO3upyeMHX Oygyumx 9KOHOMM4eCKMX ycNOBMAX, 
QOCTynHYIO Ha OTHETHYIO gamy 6e3 qpe3MepHux 3ampam u ycmnmm.

DonroBBie MHCTPYMEHTBI, oueHMBaeMBIe no aMOPTM3MPOBaHHOM CTOMMOCTM, npegcmaBnq^mcq B 
KOHCONMAMPOBAHHOM omqeme o QMHaHCOBOM nonokeHMM 3a BBIHETOM oLeHO4HOFO pesepsa non o^ugaeMHe 
KPeMTHBIe yOLITKM. B OTHOLJEHMM KpeguTHHX 0693aTen6CTB u QMHaHCOBBIX rapaHTMT nPM3HaeTCA OTgenSHBIR 
pe3epB non oKMaaeMBIe KpeguTHHe ybHTKU B COCTaBe 0693aTenbCTB B KOHCONMAMPOBAHHOM OTHeTe o 
QMHaHCOBOM nonokeHWW.

Tpynna npMMeHReT «mpex^manHy^» mogent yvera o6ecueHeHMA Ha OCHOBAHMM M3MEHEHMM KPeDMTHOTO KayeCTBA 
c MOMEHTA nepBOHahanbHOrO npM3HaHM9. OMHaHCOBBIR MHCTPYMEHT, KomopN^ He ABNRETCA obec^eHeHHHM npu 
nepBOHayanbHOM nPM3HaHMM, KnaccidwuMpyeTcA KaK OTHOCRLMWCR K Orany 1. Dna QMHaHCOBBIX aKTUBOB 3rana 
1 oKMaaeMBIe KPeQMTHBIE YOLITKM OLeHMBaIOTCR B cymme, pasHO HACTM oXMQaeMBIX KpeguTHbix YOLITKOB 3a Becb 
cpok, Komopbie B03HUKa^m B pesynbtate ReCOnTOB, KOTOPLIE Morym nPOM3ORTM B TeheHMe cnegyioumx 12 MeCRLEB 
WDW no gatbl norauJeHMA cornacho goroBopy, ecnm oHa Hacmynaem no MCTEVEHMA 12 MeCRLEB («12-MecR-HBIe 
oxMaaeMBIe KpeguTHHe y5HTKU»). Ecnm Tpynna MAeHTMQMuMPyeT 3Ha4MTeJbHOe ybenmyeHMe KpegumHoro pucka 
c MOMEHTA nepBOHahanbHOrO nPM3HaHM9, mo aKTUB nepeBODMTCA B 3tan 2, a oKMaaeMBIe KpegumHHe ybHTKU no 
STOMY OKTMBY OLEHMBaIOTCR Ha ociHOBe oXMaeMBIX KpeguTHbix YOLITKOB 3a Becb cpok, mo ecTb no gatbl norauJeHMA 
cornacho gorobopy, HO c yHeTOM oKMaeMOR npegonnatbi, ecnm OHa npegycmoTpeHa («o^ugaeMbie KpeguTHHe 
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YOBITKM 3a Becb cpok»). OnicaHme nopsaka onpegeneHMA Tpynnov 3HaVMTEJBHOFO yBen04eHMA KPeAMTHOTO pcka 
nOMBODMTCA B FlpMMeYaHMM 4. Ecnm Tpynna onpegenner, HTO QMHaHCOBBII OKTMB ABNReTCA o6ecujeHeHHBIM, aKTMB 
nepeBODMTCA B 3tan 3 M oxMaaeMBIe no HeMy KPeZMTHBIe YOBITKM OLEHMBGIOTCR KaK oKMaaeMBIe KPeZMTHBIe 
YOBITKM 3a Becb CPOK. FloRCHeHMA B OTHOLIEHMM onpegeneHMA Tpynnov o6ecueHeHHBIX OKTMBOB U geoonta 
npegctaBneHBI ganee.

B KaVeCTBE MCKNIOHEHMA no onpegeneHHBIM QMHaHCOBBIM MHCTPYMEHTAM, maKUM KaK KPeZMTHLIe KAPTBI, KOTOPLIE 
Morym Bkn^Mamb kak KpeDMT, mak u Heucnorb3OBaHHoe 0693aTenBCTBO, Tpynna OLeHMBaeT oxMaaeMBIe KPeAMTHBIe 
YOBITKM 3a nepwog, B TeheHMe Komoporo Tpynna nogBepxeha KPeAMTHOMY PHCKy, mo ecTb no mex nop, noka 
oxMaaeMBIe KPeZMTHBIe YOBITKM He yMeHbuaTCA 3a CHeT Mep no ynpaBneHWIO Kpe2MTHBIM PMCKOM, naxe ecnm 
TaKO nepwog BBIXOQMT 3a paMKU MaKCMMaJBHOFO nepmoga KPeAMTHOTO goroBopa. 3TO CB938HO c TEM, HTO 
nOqBep*eHHOCTB KPeMTHBIM yOLITKaM B CBR3M C B03M0^H0CTb^ notpe6oBatb norauJeHMA 3a20nKEHHOCTM U 
aHHYnMPOBATB HeMCNONb3OBaHHOe 0693aTen6CTBO He orpaHM-MBaeTCA cpoKOM nogavm yBegOMneHMA, 
ycmaHOBneHHbiM B gorosope.

OLjeHka OKY OCHOBaHa Ha Membipex KOMNOHEHTAX, ucnonb3yeMHX Tpynnov:

• Benw-wHa 3a20nKEHHOCTM Ha MOMEHT gedonta (EAD) — oujeHka pucka Ha Oygyuyio gamy gedonta c YHETOM 
oKMQaeMBIX M3MEHEHMM B cyMMe pucka nocne 3aBepLJeHMA OTHETHOFO nepuoga, BKRIOHaR noraueHie OCHOBHOM 
CYMMBI gonra u nPOLjeHTOB, u o*maaemoe MCNOnb30BaHMe cpegcTB no KpeguTHHM 0693aTenbCTBAM.

• BepORTHOCTB nedonta (PD) — oujeHka BePORTHOCTM HaCTynneHMA nedonta B TeheHMe onpegeneHHOrO nepvoga 
BpeMEHM.

• YOLITOK B cnyyae nedonta (LGD) — oueHka yoLITKa, BO3HUKa^^ero npu nedonte. Oha OCHOBBIBaETCA Ha 
pashmue mexkay npegycMOTPeHHBIMM goroBopoM 2eHe>KHBIMM NOTOKAMM K Bbinnate u TEMM NOTOKAMM, KOTOPLIE 
Kpegumop oKMIaeT nony-MTB, b tom vmcne om peanmsauMM 06ecne4eHM9. O6BI4HO STOT nokasatenb BBIpaKaeTCA 
B npoujeHTax om 3a20nKEHHOCTM Ha MOMEHT nedonta (EAD).

• CTaBKa AMCKOHTMPOBAHMA — MHCTPYMEHT AMCKOHTMPOBAHMA okMaaeMoro yoLITka no npMBegeHHOM CTOMMOCTM 
Ha OTHETHYIO gamy. CTaBKa QMCKOHTMPOBAHMA npegctaBnReT co6on 3CEKTMBHYIO nPOLjeHTHVIO CTaBKY (3IC) 
no QMHaHCOBOMY MHCTPYMEHTY AnM ee npu6ru3umerbHy^ BenM-MHY.

Pacher o6ecueHeHMA QMHaHCOBBIX OKTMBOB nPOM3BODMJCA c yqemoM cnegyioumx QaKTOPOB:

• Dns pacyera oXMQaeMBIX KpeguTHbix YOLITKOB Tpynna npoBogum oujeHky KpenvTa Ha MHAMBMAYanSHOM u 
KOnneKTMBHOR ocHOBe B 3aBMCMMOCTM OT 06LMX xapaKTePMCTMK KpeguTHoro pucka.

• OKMIaeMBIe KPeAMTHBIe YOBITKM npegcTaBnRIOT co6on oueHKM oXMQaeMBIX KpeguTHbix YOLITKOB, B3BeLLJeHHBIE 
c YHeTOM BePORTHOCTM geoonta u paccyMTaHHBIe kak rekylan CTOMMOCTB Bcex oXMQaeMBIX KPeAMTHBIX 
ybNTKOB B npM-MTalLMXCA CYMMAX. PacyeTBI OCHOBaHbl Ha 06OCHOBaHHOM U npobepeHHOM MHOOPMaLMM, 
KOTOPVIO MOXKHO nony-MTS be3 3HaMumenbHNX 3ampam u ycmnm. Pacher npMBegeHHOM CTOMMOCTM oXMQaeMBIX 
Oygyumx qeHexHBIX nomokOB no o6ecne4eHHOMY QMHaHCOBOMY aKTMBY oTpa*aeT geHexKHBIM nomok, KOTOPEI 
MOKET BO3HMKHYTb B pesynbtate o6paueHMA B3NCKaHUA Ha 3anokeHHOe MMYLLJeCTBO, 3a BBIHeTOM 3ampam Ha 
nony-ehme u npogaky 06ecne4eHM9, HE38BMCMMO OT moro, BEPORTHO nv BOCCTAHOBNEHME WnW Hem. Peseps 
OCHOBAH Ha COOCTBEHHOM onbite Tpynnsi B oLeHKe YOLITKOB u npegnono*eHM9X PyKOBOZCTBA 06 ypoBHe 
ybHTkOB, Komopbie Morym ObITb npu3HaHM no aKTMBaM B kaxqon KaTerOPMM KpegumHoro pucka, MCXOQR 13 
BO3MOKHOCTE o6cnyKMBaHMA gonra u KPeDMTHOM MCTODMM 3aeMuMKa.

• O6ecueHeHMe no Ka3Ha4eRCKMM onepauMAM (MHBOCTMUMM B gonrobbie LIeHHBIe Oymar, onepauw o6paTHoro 
peno, Mek6aHKOBCKMe KpeQMTBI u genO3MTBI, onepauMM no koppecnOHZeHTCKMM CHeTAM, geOMTopCKaR 
3a20nKeHHOCTB no Ka3Ha4eRCKMM onepauMAM) pacCHMTBIBaeTCA c yHeTOM petmHra KOHTPaFeHTA, 
BepORTHOCTM gedonta, npogonKMTERBHOCTM onepauMM u ybNTKa B cnyyae geoonta.

• AKTMBBI, oueHMBaeMBIe no crpaBegnMBOM CTOMMOCTM uepes npmosinb MRW YOLITOK, He nognexaT 
o6ecujeHeHMIO B COOTBETCTBMM c MCCO 9.

OKMaaeMBIe KpeguTHHe yOBITKM no Ka3Ha4eRCKMM onepauWAM OLeHMBaIOTCR Ha MHAMBMAYanSHOM OCHOBe (3a 
MCKNIO4EHMEM OTZenBHBIX Tpe6oBaHMM B Buge geOMTOpCKOM 3a20n)KeHHOCTM).

OKy on KonneKmueHou oueHku KpedumHBIX y5bimko6

Dna KOnneKTMBHOM OLeHKM KpeguTHbix YOLITKOB KpeDMTBI u aBaHCbI KnMeHTAM CerMeHTMPYIOTCR nymeM pasgeneHWA 
noptoenA OKTMBOB Ha cerMeHTBI B 3aBMCMMOCTM om xapaKTePMCTMK KpeguTHoro pucka u KnacCIQMUMPyIOTCR no 
KPMTEPMAM ana onpegeneHMA nepexona mexkay STanaMM 1, 2 u 3. no COCTORHMIO Ha kakaylo OTHETHYIO gamy 
Tpynna OLeHMBaeT 3Ha-MMOCTb M3MEHEHMM KpeguTHoro pucka no QMHaHCOBBIM MHCTPYMEHTAM c MOMEHTA 
nepBOHayanbHOrO nPM3HaHMA u KnaccuduuMpyeT MX no cooTBemcTBy^^uM CTADMAM B 3aBMCMMOCTM om ypOBHR 
KpeguTHoro pucka.

a) K Orany 1 OTHOCRTCA QMHaHCOBBIE MHCTPYMEHTBI, KOTOPBIE B COOTBETCTBMM c MCCO 9 (n. 5.5.10) npu 
nepBOHayanbHOM nPM3HAHMM He MMERM npu3Hak0B o6ecueHeHMA u PMCK no KOTOPBIM CyLLjeCTBEHHO He 
yBenw-MnCA C gatbl npwo6peTeHMA.

6) Dna QMHaHCOBBIX MHCTPYMEHTOB 3rana 1 o^ugaeMHe YOBITKM onpegenRIOTCA KaK 12-mecA-HbIe 
o^ugaeMHe KpeguTHHe yOBITKM nocne gatbl nPM3HaHMA WnW OTHETHOM gatbl, npu OTCYTCTBMM 
3HAVMTEJBHOFO yBen04eHMA KpeguTHoro pucka QMHaHCOBOrO MHCTPYMeHTA c MOMEHTA ero 
nepBoHa4anbHOrO npM3HaHM9.

13



AKLMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMW IIPOMBILLIIEHHO-CTPOMTERBHBIR BAHK» M EFO QOYEPHME OPFAHM3AUM0

TIPMMEHAHMR K KOHCORMIMPOBAHHOM OMHAHCOBOM OTHETHOCTM (IIPOQOI)KEHME)
3A ron, 3AKOHHMBLWWCR 31 QEKABPR 2025 rOBA
(6 munnuOHax y36ekckux CyMOe, ecnu He ykasaHo uHoe)

B) K Otany 2 OTHOCRTCA QMHaHCOBBIE MHCTPYMEHTBI, no KOTOPBIM npoMsoLno 3Ha4MTeJbHOe ybenmyeHMe 
KPePMTHOTO PpMcka c MOMEHTA nepBoHayanbHOrO nPM3HAHM9. YbenmyehMe KPeAMTHOFO pMcka 
onpegenReTCA ana kaxqoro QMHaHCOBOFO MHCTPYMEHTA B OTZERSHOCTM B COOTBETCTBMM c KPMTEPMAMM 
nepexogHoro nepvoga, HO He orpaHM-MBaRCb MMM.

r) K Orany 3 OTHOCRTCA QMHaHCOBBIE MHCTPYMEHTBI, no KOTOPEIM npowsouno ogHO MDW HECKOJSKO COOLITMR 
o6ecueHeHM9, OKa3aBLMX HeraTMBHOe BRMAHMe Ha pacyeTHble Sygyune qeHexHBIe NOTOKM no QaHHOMY 
QMHaHCOBOMY MHCTPYMEHTY. Kpome moro, npuobpemeHHHe MDW BbITaHHBIe KpeDMTBI c KpeAMTHBIM PMCKOM 
OTHOCRTCA K Grany 3 5e3 BO3MOKHOCTM MX nepeknaccIOMKaUMM B gpyrve stanbl.

Dna QOCTMXKEHMA 6onee BBICOKOTO ypOBHA geranmsauMM npw OLeHKe KpeguTHoro pucka Tpynna Mcnonb3yeT 
Sonsuee KONMMECTBO KaTeropM - 5 nynob. npu STOM 1 M 2 nynbi COOTBETCTBYIOT Grany 1, 3 u 4 nynsi 
COOTBETCTBYIOT Grany 2, a 5 nyn COOTBETCTBYET Grany 3. Hixke npMBegeH cnucok KPMTEPMEB ana onpegeneHMA 
KnaCCIQMKaLMM M nepexoqa mexkay nynamw. Hanw-0e XOTR Obl ogHoro KPMTEPMA ABNRETCA QOCTATOHHBIM ana 
M3MEHEHMA KnaCCMQMKaLMM c ujenbio OTPaXKEHMA yBenM4eHMA KpeguTHoro pucka.

a) Flyn 1: KpeqMTBI, ana KOTOPEIX He cyllectbyet 3Ha4MTeJbHOe ybenmyeHMe KPeAMTHOTO pucka

• Bce KpeQMTBI KnaCCIQMUMPyIOTCR B Flyn 1 npw nepBOHa-anbHOM nPM3HaHMM M OCTAIOTCR B HeM no mex 
nop, noka He 6yger BBIRBNEHO 3Ha4MTeJbHOe ybenwyeHMe ypOBHR KpeguTHoro pucka MDW noka He Oygyr 
BBIRBJEHBI ^akmopN, yka3NBa^^ue Ha 3Ha4MTeJbHOe ybenm4eHMe, 3a MCKRIOHEHMEM npuobpemeHHHX 
WDW BBIJaHHBIX KpegumoB c KPeMTHBIM PMCKOM.

6) Flyn 2: KpeqMTBI, ana KOTOPLIX He cyllectByet 3HaVMTeJbHOe ybenmyeHMe KPeAMTHOTO pucka

• KpeguTBI, no KOTOPEIM He Osino BBIRBJEHO cyLjecTBeHHOrO NOBBILJEHMA ypOBHA KpeguTHoro pucka, 
MaKCMManBHOe KONMHECTBO ghen npocpo4KM no OCHOBHOMY gonry WDW no npoujeHTaM COCTABJRET om 16 
ghen no 30 ghen BKn^MumerbHO.

B) Flyn 3: KpeQMTBI, no KOTOPBIM npomsouno 3Ha4MTeJBHOe ybenwyeHMe KpeguTHoro pucka

• KpeguTBI, no KOTOPBIM MaKCMManBHOe KONMHECTBO ghen npocpo4KM no OCHOBHOMY gonry WDW npoujeHTaM 
COCTABIReT om 31 AHA no 60 ghen BKn^MumerbHo;

• KpeguTBI B Kameropuu "cybcmaHgapTHbie" B COOTBETCTBMM c FlonokeHMeM o nopsgke KnaCcMQMKaLMM 
LIBPY;

• KpeguTBI, no KOTOPEIM Ha KOHEL, npegbigywero KBaprana MMenMCS nPM3HAKM nomepu Kpeguma B CBR3M c 
HanW-MeM ogHoro WDW HECKORBKMX KPMTEPMEB, nepexoqALMX B 3-0 WDW 4-i nyn, u KOTOPLIE Ha KOHEL 
rekyLMX KBAPTanOB ("nephog BOCCTAHOBNEHMR" - oguH KBapTan no OTHETHOTO KBaprana) He MMEIOT 
nPM3HAKOB yxyqueHWA KpeguTHoro KayeCTBa.

r) Flyn 4: KpeqMTBI, no KOTOPBIM npomsouno 3HaVMTeJbHOe ybenwyeHMe KpeguTHoro pucka

• KpeguTBI, no KOTOPBIM MaKCMManBHOe KONMHECTBO ghen npocpo4KM no OCHOBHOMY gonry WDW npoujeHTaM 
COCTABIReT om 61 AHA no 90 ghen BKn^MumerbHO.

a) Flyn 5: Obec^eHeHHHe Kpegumbi

• KpeguTBI, no KOTOPBIM MaKCMManBHOe KONMHECTBO ghen npocpo4KM no OCHOBHOMY gonry WDW npoujeHTaM 
COCTABIReT 6onee 90 ghen;

• KpeguTBI, OTHOCALMECR K KaTerOPMAM «HeygoBneTBopumenbHbie», «coMHumenbHHe» u «6e3HagexHHe» 
B COOTBETCTBMM c FlonokeHMeM o nopsake KnaccMQMKaLMM LIeHTpanbHorO baHKa Pecny6nWKM 
Y36eKMCTaH;

• Ecnm npu3HaK Flyna 5 BO3HMKaeT ana gpyrix QMHaHCOBBIX aKTUBOB 3aeMuMKa;

OKy no UHOUSUOYanBHO 3HaHUMBIM 3aeMUUKaM

AKTMB OUeHMBaeTCA Ha npegmeT o6ecueHeHMA Ha MHAMBMAYanSHOM ocHOBe, ecnm o6^aq 3a20nKeHHOCTB 
3aeMuMKa Ha OTHETHYIO gamy npebbiuiaet ypoBeHb CyLeCTBeHHOCTM. YpoBeHb cy^ecmBeHHOcmu onpegenReTCA 
Kak 1% om cpeghero apMMeTM-eCKOrO 3Ha4eHM9 COBOKYNHOrO HOPMaTMBHOFO kanmtana Tpynnsi no 
Ha^uoHanbHNM cmaHgapmaM 6yxrantepckoro yveta 3a nocnegHMe qea roga. ypoBeHb cy^ecmBeHHOcmu 
aHanM3MPyeTCA He pexke ogHoro pasa B rog c ujenbio oLeHKM ero QOCTATOHHOCTM, a Takoke nPMMEHMMOCTM, u no 
pesynbtataM makoro aHaru^a ypoBeHb cy^ecmBeHHOcmu MOKET ObITb nepeCMOTPEH. Ha kaxkylo OTVETHYIO gamy 
DenapraMeHT ynpaBneHWA PMCKAMM onpegenner CnUCOK MHAMBMAYANSHO 3HaMUMHX 3aeMLMKOB. Dna uenen 
onpegeneHMA gaHHoro cnucka BCR 3a20nKeHHOCTB 3aeMLmKa paCCMaTPMBAETCR B COBOKYNHOCTM, mo ecTb ecnm 
3aeMLMK UMeem 0693aTenbCTBa no HeCKOJBKMM KPeAMTHBIM gorobopam, KOTOPBIE OLin BBIaHbI ana pa3HHX 
uenem, mo 3a20n)KeHHOCTB onpegenReTCA Kak cyMMa 0693aTenbCTB no BCEM ero gorobopam.

DenapraMeHT ynpaBneHMA PMCKAMM (AYP) COBMOCTHO c cooTBemcTBy^^uMU KpeguTHHMU genapTaMeHTaMM u 
ZenapTaMeHTOM MOHMTOPMHFA KpeguTHoro noptoenA OLeHMBaeT Hanwme nPM3HAKOB cyLjecTBeHHOFO 
yBenM4eHMA KpeguTHoro pucka u o6ecueHeHWA no KaKQoMY MHAMBMAYANSHO 3Ha-MMOMY aKTMBY. Flo pesynbtaTaM 
oueHKM Ha kaxkayio OTHETHYIO gamy DYP sanonHReT aHKeTY Ha kaxkgoro MHAMBMAYaNSHO 3Ha-MMOFO 3aeMLMKa c 
HeO6XOQMMBIMM nORCHeHMAMM U KOMMEHTAPMAMM ana BBIRBNEHMA nPM3HAKOB 3HA4MTEJBHOFO yBenW4eHMA 
KpeguTHoro pucka. AhkeTa 3anonHReTCA Ha OCHOBAHMM KpegumHoro noptcenA u MHOOPMaLMM, copepkauencR B 
OTVeTaX no MOHMTOPMHFY u npoven MHQOPMaLMM B KPeAMTHO nanke.
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Flocne onpegeneHMA Han0409 TPM3HaKOB 3HAVMTEJBHOFO yBen04eHMA KPeAMTHOTO pMcka, a Takoke o6ecueHeHM9, 
B 38BMCMMOCTM OT pesynbTaTOB Takoro ahanm3a, Tpynna KnaccudwumpyeT paccMampuBaeMN^ aKTMB B OAMH 13 
cnegyloumx STanOB:

3tan 1: «KpequTBI c HM3KMM KPeAMTHBIM PUCKOM»

• Bce KpeQMTBI npw nepBOHaHanBHOM nPM3HaHMM OTHOCRTCA K Orany 1 u OCTAIOTCR Ha 9TOM ypobHe, ecnm 
He Osino BBIRBJEHO 3HA4MTEJBHOFO yBenM4eHMA ypOBHR KpeguTHoro picka.

3tan 2: «KpeguTH c NOBBILJEHHBIM KPeAMTHBIM PUCKOM»:

• ecnm 3aeM^UK MMEET BHOLJHMM KPeAMTHBIR peTMHF, daktm-eckoe WDW oKMIaeMoe (OCHOBaHHOe Ha 
pasyMHOM u npobepReMOD MHOOPMaUMM) CHMKEHME BHOLJHerO KpeguTHoro pemmHra 3aeMumKa Ha 2 u 
6onee CTyneHW;

• HapywJeHMA ycnOBMW gorobopa, HanpiMep npocpohka nnatexka om 31 no 90 KaneHQaPHBIX ghen Ha 
OTHETHYIO gary;

• Kpegumbi B KaTerOPMM «cy5cmaHgapmHbie» B COOTBETCTBMM c FlonokeHMeM o nopsgke KnaccMQMKaLMM 
LIBPY;

• cornacho nocnegHeMy OTHETY o MOHMTOPMHRE, no cylecTBeHHOMY Kpegumy Ha6niogaetCA 3Ha4MTEJbHOe 
(6onee HeM Ha 50% om CYMMBI 06ecne4eHMA Ha gamy nepBoHayanbHOrO nPM3HaHM9) CHMXKEHME CTOMMOCTM 
06ecne4eHMA no KpenvTy, He CB938HHOe c KOMMepHeCKMMM npM-MHaMM;

• nponoHrauMA WDW pecTPyKTYPM3aUMA Kpeguma 6onee ogHoro pasa (3a MCKNIO4EHMEM cnyhaes, korna 
pecTPyKTypM3aUMA npoMCXODMT B pamkaX rpaqwka noraueHMA) c MOMEHTA BBIQaHM kpeguma u nocnegHAA 
pecTPyKTypM3aUMA Ha6nioganacb B TeheHMe nocneAHMX LIJECTM MeCRLeB;

• Hanmme y Bahka MHQOPMaLMM o npocpo4eHHOM 3a20nKEHHOCTM B gpyrix KpeguiTHbix opraHM3auW9X (npu 
Han0-00 y Bahka MHQOPMaUWM) no OCHOBHOMY gonry w/wnw Ha-MCNeHHBIM npoueHTaM 3aeMumKa om 31 
no 90 KaneHQaPHBIX ghen;

• Hanmme B AYAMTOPCKOM 3aKnI04eHMM no QMHaHCOBON OTHETHOCTM 3aeMuMKa nyhkta o cy^ecTBeHHO^ 
HeonpegeneHHOCTM, CB93aHHOM c HenpepLIBHOCTBIO QeRTERBHOCTM;

• BOBNe4eHMe 3a eMuMKa (co^aeM^UKa) B cyqe6hoe pa36MpaTenECTBO, Komopoe MOKET yxyquMTB ero 
QMHaHCOBOE COCTORHME.

3tan 3: «KpeguTH0-05ec^eHeHHHe 3aHMBI»:

• HapyweHMe ycnOBM gorobopa, Hanpimep HeMCnONHEHME 0693aTen6CTB WDW npocposka nnarexka Ha 90 
KaneHQaPHBIX ghen u 6onee;

• Hanmme y Bahka MHQOPMaLMM o npocpo4eHHOM 3a20nKEHHOCTM B gpyrix KpeguTHHX opraHM3auW9X (npu 
Han0-00 y Bahka MHQOPMaUMM) no OCHOBHOMY gonry w/wnw HaMucreHHNM npoujeHTaM Ha 90 
KaneHQaPHBIX ghen u 6onee;

• COOLITME nedonta (T.e. Kpocc-gedonT) no apyromy QMHaHCOBOMY OKTMBY gaHHoro saeMLMKa;

• Kpe2MTBI, OTHOCALMECR K KaTerOPMAM «HeygoBreTBopuTerbHHe», «coMHumenbHHe» u «5e3Hage^Hbie» 
B COOTBETCTBMM C FlonokeHMeM o nopsake KnaccMQMKaLMM LIeHTpanbHorO 6aHka Pecny6nwKM 
Y36eKMCTaH;

• npw Han0-00 BHOLJHEFO KpeguTHoro pemmHra PETMHR 3aeMLMKa nOHMKaeTCA no pemmHra «CC» u 
Hixke, npucBoeHHoro PeRTMHFOBBIMM areHTCTBAMM;

• cnmcaHMe HACTM w/wnw Bcen CYMMBI 3a20nKEHHOCTM no OCHOBHOMY gonry 3aeM^UKa B TeheHMe 
npegbigy^ux 2 neT;

• Hanmme cyLjecTBeHHBIX QMHaHCOBBIX TPyHOCTe y saeMLMKa. B Ka-ECTBE npumepa moxho RPMBECTM 
dakTmyeckoe 3Ha4MTeJBHOe CHU^eHue BBIPY-KM (6onee 60%) MnW MaP>KM (6onee 40%);

• Kpe2MTBI, KOTOPBIE OLin pecTpyKTypMPOBaHBI C MOMEHTA nepBOHayanbHOrO nPM3HaHMA (6onee 1 pasa), 
npw STOM HMCTRR npMBegeHHaR CTOMMOCTB Oygyumx geHe^Hbix NOTOKOB B COOTBETCTBMM c HOBBIMM 
yCNOBMAMM, gUCKOHTUpOBaHHHX C MCn0nb30BaHUeM nepBOHayanbHOM SeKTMBHOM npoujeHTHOM CTABKM 
(3RC), OTNMHaeTCA 6onee Hem Ha 10% no CPaBHEHMIO c npMBegeHHOR CTOMMOCTBIO Oygyumx geHe^Hbix 
nomokOB no peCTPyKTYPM3aUMM (3a MCKNIO4EHMEM cnyyaes, korga QMHaHCOBOE COCTORHME 3aeMumKa 
CTROMRIBHO u nO3BONAET eMy noracMTb gonr nepeg BaHKOM, WDW korga pecTPyKTYPM3aUMA npoucxogum no 
peLJeHMIO BBILJECTORLMX opraHoB) no BOCCTAHOBNEHMA B Te9eHMe 6 mechue;

• OTCYTCTBME CBR3M c 3aeM^UKOM, a Takke OTCYTCTBME MHOOPMaLMM, no3Bonq^^eOT onpegenMTb 
QMHaHCOBOe COCTORHME saeMumka 3a nocnegHie 12 MeCRLeB;

• Hanmme MHCOPMaLMM o CMEPTM 3aeMLMKa-QM3M4eCKOrO nuua;

• 3aeMLMK o6pauaetcR B cyg c 3a9BJEHMEM o nPM3HaHMM ero 6aHKPOTOM WDW nogaer MCKOBOE 3aRBneHMe

• npw nPM3HaHMM 3aeM^UKa 6aHKPOTOM B COOTBETCTBMM c 3aK0H0gamenbCTB0M Y36ekMcTaHa WDW npu 
Han0-00 KpegumoB c cygebHHMU pewJeHMAMM WDW TeKyLLMMM cygebHHMU pa36MpaTenBCTBaMM (KPeQMTBI 
c qataMM cyge6HBIX peweHmi B KpeguTHOM noptoene) Tperbe CTOPOHOZ;

• OT3BIB nMUeH300 WDW UHoro npaBoycmaHaBnuBa^^ero QoKyMeHTa Ha ocy^ecmBreHue QERTERIBHOCTM;
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• nPM3HAKM o6ecueHeHMA TPMCYTCTBOBANM B TeheHMe nocnegHWX LIJECTM MeCRLeB (npegsigywmi M 
OTHETHBIR KBapran).

CyMMa oXMQaeMBIX KPeAMTHBIX YOLITKOB no KpeAMTaM, OTHECEHHBIM K Otany 1 M Orany 2, onpegenReTCA Ha 
KOnneKTMBHOM OcHOBe.

Dna kaxkgoro MHAMBMAYANSHO 3Ha-MMOFO 3aeMuMKa Ha 3rane 3 onpegenReTCA ogha M3 cnegyiouMX CTPaTerM 
norauJeHMA:

• CTpaTerMA «PecTpyKTyp3auMA»: pecTPyKTypM3aUMA kpenvta, nepeCMOTP ycnOBMW KPeAMTOBAHMA M 
paspa6oTka nnaha DERCTBMR, KOTOPEIR NO3BOJMT 3aeMLMKy noracMTb KpegMT;

• CTpaTerMA «Peanm3auMA sanora»: nMKBMQauWA KpegvTa NyTEM npogakm sanora.

Bei6op Hambonee nogxogawen CTPATerMM onpegenReTCA MCXODR M3 MHAMBMAYaNSHOM CMTYALMM 3aeMLMKa, ero 
TOTOBHOCTM M cornacia Ha COTPYAHM-ECTBO, Han0409 BO3MO^HOcmeOT ana BOCCTAHOBNEHWA QERTERBHOCTM, 
nPOM3BOZCTBA WDW BO3MOKHOCTM ycTpaHeHMA npM40H, BBI3BaBLMX yOBITKM u HecnOCOGHOCTB o6cnyKMBaTb gonr, 
Han0-09 cpe/cTB om gpyrvx HanpaBneHMM QERTERBHOCTM 3aeMLKa, CTOMMOCTM, COCTORHMA sanoros B OTHOLIEHMM 
gonra u gpyrvx QaKTOPOB.

B cnyae ecnm 3aeM^uk Hecem yOBITKM u y Tpynnsi HET QoKa3aTenbCTB Han0409 gpyrux MCTOHHMKOB noxoqa u 
cpegcTB ana 06cnyKMBaHMA gonra, BBIOMpaeTCA CTPaTerMA peanmsauMM o6ecne4eHMA 3aeMuKa.

CnucaHue QUHaHCOGLIX akmueoe. ©MHaHCOBBIE aKTMBBI CRMCLIBGIOTCR LjenKOM WDW HACTM-HO, korna Tpynna 
wcyepnana Bce npakTM-eckMe BO3MOKHOCTM no 1X B3HCkaHU^ u npuuna K 3aKn^MeHU^ o HeOOOCHOBAHHOCTM 
o*M2aHM7 OTHOCMTEJIBHO B3NCKaHUA makux OKTMBOB. CnicaHme npegctabnReT npekpauehme npM3HaHM9. Tpynna 
MOKET CRMCaTb QMHaHCOBBIE aKTMBBI, B OTHOLJEHMM KOTOPEIX euje npegnPMHMMAIOTCA MepBI no npMHYAMTenBHOMY 
B3HCkaHM^, Korga Tpynna TIBITaeTCA B3HCKamb CYMMBI 3a20nKEHHOCTM no gorobopy, XOTR y Hee Hem 
06OCHOBaHHBIX oMQaHMW OTHOCMTEJIBHO MX B3BICKaHM9.

3anozoeoe o6ecneyeHue. Tpynna nonyhaer o6ecne4eHMe no 0693aTerbCTBAM KNMEHTOB, Korga 9TO CHMTAETCA 
uenecoo6pa3HBIM. O6ecne4eHMe 066I4HO npuHUMaem QOPMY sanorosoro npasa Ha aKTMBBI KnMeHTa u gaem pynne 
npaso Tpe6oBaHMA Ha 9TM aKTMBBI kak no cy^ecTBy^^uM, TaK u no OygyuMM 0693aTenbCTBAM knMeHTa.

IlpekpaueHue npU3HaHUS QUHaHCOGLIX akmueoe. Tpynna npekpauaer npM3HaHMe QMHaHCOBBIX aKTUBOB, (a) 
Korga 9TM aKTMBBI norameHH WDW cpok DERCTBMA npas Ha qeHexHBIe NOTOKM, CBA3aHHHX c STMMM aKTMBaMM, MCTEK, 
WDW (6) Tpynna nepegana npasa Ha qeHeKHBIe NOTOKM om QMHaHCOBBIX OKTMBOB WDW saknowna cornauehme o 
nepegave, u npu 9TOM (i) Takoke nepegana npaKTM-eCKM Bce PMCKM u B03Harpa^geHuq, CBA3aHHHe c BnageHWEM 
STMMM aKTMBaMM, WDW (ii) hu nepegana, hu coxpahwna npaKTM4eCKM Bce PMCKM u B03Harpa^geHuq, CBR38HHBIE c 

BnageHMEM STMMM aKTMBAMM, HO ytpammna npaso KOHTPONA B OTHOLIEHMM QGHHBIX aKTMBOB. KOHTPOnE 
CoXPaHRETCA, ecnm KOHTpareHT He MMEET npakTM-eckOM BO3MOXKHOCTM nONHOCTBIO npogatb OKTMB HecBA^aHHO^ 
Tperbe CTOPOHe 6e3 BBEZJEHMA orpaHM4eH0M Ha npogaxky.

Kameropuu OueHKU QUHaHCOGLIX 0693amenscme. OMHaHCOBBIE 0693aTenbCTBa Knaccu^u^upy^mcq kak 
BROCnEACTBMM oueHMBaeMBIe no aMOPTM3MPOBaHHOM CTOMMOCTM, KpoMe: (i) QMHaHCOBBIE 0693atenbCTBa, 
oueHMBaeMBIe no crpaBegnMBOR CTOMMOCTM 4epe3 npmosinb WDW YOLITOK: 9T8 KnaCcIQMKaLMA nPMMEHReTCA K 
np0U3B0gHHM QMHaHCOBBIM MHCTPYMEHTAM, QMHaHCOBBIM 0693aTenbCTBAM, npegHa3Ha4eHHBIM ana TOprOBnM 
(HanpWMep, KopoTKue nO3MUMM no LIeHHBIM Oymaram), YCNOBHOMY B03Me^eHU^, nPM3HaBaeMOMY 
npmo6perareneM npu 061e2MHeHMM 6M3Heca, u gpyrMM QMHaHCOBBIM 0693aTeJ1bCTBAM, onpegeneHHBIM Kak 
TAKOBBIE npu nepBOHahanbHOM nPM3HaHMM; u (ii) goroBopoB QMHaHCOBON rapaHTMM u 0693aTenbCTB no 
npegocmaBreHU^ KPeDMTOB.

IlpekpaueHue npu3HaHUS QUHaHCOGLIX 0693amenscme. npu3HaHue QMHaHCOBBIX 0693aTenbCTB 
npekpauaetcA B cnyyae MX norauJeHMA (T.e. Korga BBIRONHRETCA WnW npekpauaetcA 0693aTen6CTBO, yka3aHHoe 
B gorobope, WDW MCTEKaET cpok ero WCNONHEHMA).

O6MEH gOnrOBBIMM MHCTPYMEHTAMM c cyLLjecTBeHHO pasnwyaioLMMMCR yCNOBMAMM mekny pynnov U ee 
nepBOHaqanbHHMU KPeMTOPaMM, a makxe cylljecTBeHHBIe MOQMQMKaUMM ycnoBM cy^ecmBy^^ux QMHaHCOBBIX 
0693aTenbCTB YHMTBIBaIOTCR KaK noraueHme nepBOHayanbHOrO QMHaHCOBOrO 0693aTenbCTBa u npM3HaHMe HOBoro 
QMHaHCOBOrO 0693aTenbCTBa. YcnOBMA CHMTAIOTCR cyLjecTBeHHO pasnwyaIOLMMMCR, ecnm QMCKOHTMPOBAHHaR 
npMBegeHHaR CTOMMOCTB qeHeXHBIX nomoKOB cornacho HOBBIM YCNOBMAM, BKn^Maq Bce ynnayeHHble 
B03Harpa^geHuq 3a BBIHeTOM nony-eHHBIX B03Harpa^geHuOT, gucKOHTupoBaHHbie c ucnonb^oBaHueM 
nepBOHayanbHOM ^^^eKTUBHO^ npoLeHTHOR cmaBKU, Kak MMHMMYM Ha 10% OTNIMHaETCA om ZMCKOHTMPOBAHHOM 
npMBegeHHOR CTOMMOCTM OCTarIBHBIX geHe^Hbix NOTOKOB no nepBOHaqanbHOMy QMHaHCOBOMY 0693atenbCTBy. 
KpoMe moro, Y-MTBIBaIOTCR gpyrve KaMecTBeHHHe ^aKmopbi, makue Kak Ban^ma, B KOTOPO QeHOMMHMPOBAH 
MHCTPYMEHT, M3MEHEHME muna npoueHTHO cmaBKU, HOBBIE YCNOBMA KOHBEPTaLMM MHCTPYMeHTA u M3MEHEHME 
orpaHUMumerbHHX ycnOBMW no KpenuTy. Ecnm 06MEH gOnrOBBIMM MHCTPYMEHTAMM WDW MODMQWKaUMA ycnoBMM 
YHMTBIBaeTCA KaK norauJehme, Bce 3ampamH WDW BbinnayeHHbIe B03Harpa^geHuq npu3Ha^mcq B COCTaBe npubHru 
WDW yoLITka om norauJeHMA. Ecnm 06MEH WDW MODMQWKaUMA He YHMTBIBaIOTCR KaK norauJehme, Bce 3ampamH WDW 
BbinnayeHHbIe B03Harpa^geHuq ompa^a^mcq Kak KOPPeKTMPOBKA GanaHCOBON CTOMMOCTM 0693aTenbCTBa u 
aMopmu3upy^mcq B TeheHMe OCTaBLerOCA cpoka DERCTBMA MOZMQMUMPOBAHHOFO 0693atenbCTBa.
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MogMQMKaUWM 0693aTenbCTB, He npMBORAuMe K MX norauJeHMIo, YHMTBIBGIOTCR KaK M3MEHEHME oueHOHHOFO 
3Ha4eHM9 no MeTORy HayMCNeHMA KYMYNATMBHOW aMOPTM3aLMM 382HMM HMCNOM, npw STOM npmosinb MnW YOLITOK 
OTPaKaeTCA B COCTaBe npMOsinM MnW yOLITKa, ecnm 9KOHOMM-eCKOe coqepkaHMe pa3n0409 B 6anaHCOBOM 
CTOMMOCTM He OTHOCMTCR K onepauwM c KanMTanOM c COOCTBeHHMKaMM.

ZeHeKHLIe cpedcmea u SKGUGaneHMLI OeHeKHLIX cpedcme. ZeHeXKHBIe cpegcTBa M 9KBMBaneHTBI qeHekHBIX 
Cpe2cTB ABJIRIOTCA CTATBAMM, KOTOPLIe nerko KOHBEPTMPYIOTCR B onpegeneHHVIO CYMMY geHexKHOZ HanM-HOCTM M 
noqBepxeHBI He3Ha-MTEJBHOMY M3MEHEHMIO CTOMMOCTM. ZeHeXKHBIe cpegcTBa M 9KBMBaneHTBI qeHexHBIX cpegcTB 
BKRIIO4AIOT 100% obq^amerbHHX pesepBHBIX 2ENO3MTOB (Fpynna MOKET MCNOJ630BaTb STY CYMMY ana 
noggepKaHMA NMKBMZHOCTM B nio6oe BpeMA, ho gonkHa CoxpaHATb cpegH^^ cyMMy B Te-eHMe AHA B Te-eHMe 
mechua) B LIBPY, a Takoke Bce Me*6aHKOBCKMe genO3MTBI u gorobopEl o6paTHoro PEnO c gpyrMMM 6aHKaMM c 
nepBOHaqanbHHM cpokOM norauJeHMA MeHee mpex MeCRLeB. Cpegctba, B OTHOLIEHMM KOTOPEIX MMEIOTCR 
orpaHM4eHMA no ucnonb3OBaHU^ Ha nepwog 6onee mpex MeCRLeB Ha MOMeHT npegocTaBneHMA, MCKNIOHAIOTCR M3 
CoCTaBa qeHexKHBIX cpegcTB u 3KBMBaJeHTOB qeHexHBIX cpegcTB. ZeHeXHBIe cpegcTBa u 9KBMBaneHTBI geHexHBIX 
cpegcTB OTPaXKaIOTCR no aMOPTM3MPOBaHHOM CTOMMOCTM.

Cpedcmea e opyaux 6ahkax. Cpegctba B gpyrix 6ahkax yMUTbiBa^Tcq, korna Tpynna npegoctaBnReT qeHekHBIe 
cpegcTBa baHKaM-KOHTpareHTaM B Buge aBaHCOBBIX nnatexken 6e3 HaMepeHMA npogakm nonyveHHOZ 
HeKOTMPyeMOZ HERPOM3BOZHOM geOMTOpCKOM 3aq0n)KeHHOCTM K onnate B onpegeneHHBIe AHM. CpegcTBa B gpyrvx 
6ahkax OTPaXKaIOTCR no aMOPTM3MPOBaHHOM CTOMMOCTM.

Kpedumsi u aeaHCLI knueHmaM, GKnoYan de6umopckylo 3a00JKeHHOCMB no quHaHcoGoU ape^de. 
KpeguTBI u aBaHCbI KnMEHTAM, BKr^Maq geduTopcKy^ 3a20n)KeHHOCTB no QMHaHCOBON apenge, yMUTbiBa^Tcq, 
Korga Tpynna npegoctaBnReT qeHekHBIe cpegcTBa KnMeHTAM B Buge aBaHCOBBIX nnatexen c uenbio 
npmo6peTeHMA WDW C0328HM9 HEKOTMPYeMOV HenPOM3BOZHOZ geOMTOPCKOM 3a20nKeHHOCTM KnMeHTa, 
nognexauen noraueHMIO Ha QMKCMPOBAHHYIO WDW onpegenReMylO gamy, u He MMeET HaMepeHMA ToproBaTb STOM 
geOMTOpCKOM 3agor^eHHOcmb^. KpeguTBI u aBaHCbI KnMeHTAM, BKr^Maq geduTopcKy^ 3820nKeHHOCTB no 
QMHaHCOBOM apenge, ompa^a^mcq no aMOPTM3MPOBaHHOM CTOMMOCTM.

MHeecmuuuu e don20eLie UeHHLIe 6ymaau. Ha OCHOBAHMM 6M3HeC-MOZenM u xapakTepMCTMK qeHeXHBIX 
NOTOKOB Tpynna OTHOCMT MHBOCTMUMM B gonrobbie LIeHHBIe Oymarn K Kameropuu OLeHKM no aMOPTM3MPOBaHHOM 
CTOMMOCTM. DonroBbie LIeHHBIe Oymar OTPaXKaIOTCR no aMOPTM3MPOBaHHOM CTOMMOCTM, ecnm OHM ygep^uBa^mcq 
ana nonyyeHWA npegycMoTPeHHBIX goroBopoM qeHeXHBIX nomoKOB, 9TM qeHeKHBIe NOTOKM npegctaBnRIOT co6om 
MCKRIOHMTEJIBHO nnatexM B CHET OCHOBHOZ CYMMBI gonra u nPOLeHTOB u He onpegeneHBI kak oueHMBaeMBIe no 
cnpaBegnMBOR CTOMMOCTM 4epe3 npmosinb WnW ybHTOK Ha qooposonHOM ocHOBe, 4TO6LI 3HaqumenbHO 
yMeHbWMTb yyethoe HECOOTBETCTBMG.

OCHOGHLIE cpedcmea. OCHOBHBIE cpegcTBa YHMTBIBaIOTCR no CTOMMOCTM npmo6peTeHMA 3a BBIHETOM 
HaKOnneHHOM aMOPTM3aLMM u pe3epBa non o6ecueHeHMe (TAM, rge 9TO HeO6XOQMMO).

He3aBepLJeHHOe cmpoumenbCTBO YHMTBIBaeTCA no nepBOHayanbHOM CTOMMOCTM 3a BBIHeTOM npu3HaHHHX YOLITKOB 
om 06ecueHeHM9. He3aBepLJeHHOe cmpoumenbCTBO KnaccMqwuMpyeTcA B COOTBETCTBYIOLLMe KaTerOPMM OCHOBHBIX 
cpegcTB nocne 3aBepLJeHMA CTPOMTERBCTBA u romoBHOcmu K ucnorb^OBaHU^ no Ha3Ha4eHMIO. AMOPTM3aUMA TAKMX 
OKTMBOB HaYMCNReTCA Ha TOM ke ocHOBe, HTO u aMOPTM3aLMA npoymx OCHOBHBIX cpezicTB, u HaVMHaeTCA c MOMEHTA 
FOTOBHOCTM aKTUBOB K ucnorb3OBaHU^ no Ha3Ha4eHMIO.

AMOpmusaUus. AMOPTM3aLMA no OCHOBHBIM Cpe2CTBaM pacCHMTBIBaeTCA c MCNOJb3OBaHMEM nMHEZHOFO Memoga, 
TO eCTb paBHOMePHBIM CHM>KEHMEM CTOMMOCTM no NMKBMQaUMOHHOM CTOMMOCTM B TeheHMe cnegyiouMX pacyeTHBIX 
CpOKOB nonesHoro MCNOJ630BaHMA aKTUBOB:

Cpok none3Horo MCNOnb3OBaHMA (KOn-BO NET)

32aH09 u ynyyweHwe apeHQOBaHHOrO MMyLLjeCTBa MeHBLWM M3 OCHOBHOFO cpoka nM3MHra U 33

OCMcHOe u KOMTIBIOTePHOe o6opygobaHMe 5-10

nuKBuga^uOHHaq CTOMMOCTB aKTMBa — 9TO pacyeTHaR cyMMa, KOTOPVIO Tpynna nony-wna 6bl Ha rekyLMW MOMEHT 
OT BBIOBITMA aKTMBa nocne Bblyeta npegnonaraeMBIX 3aTpaT Ha BBIOBITMe, ecnm 6bl aKTUB yke gOCTur KOHLa cpOKa 
nonesHoro MCNON630BaHMA u COCTORHMA, xapaKTepHOrO ana KOH^a cpoka nonesHoro MCNON630BaHM9. 
nUKBUga^UOHHaq CTOMMOCTB OKTMBOB U cpok UX nOne3HOFO MCNOJ630BaHMA nepeCMaTPMBAIOTCA 1, ecnm 
HeO6XOQMMO, KOppeKTUpy^Tcq B KOHLIe kaxkgoro OTMeTHOTO nepvoga.

HemamepuanLHLIe akmueLI. HeMaTepuanbHNe aKTMBBI c orpaHM4eHHBIM cpokom nonesHoro MCNON630BaHMA 
YHMTBIBaIOTCR no CeOeCTOMMOCTM 3a BBIHETOM HaKOnneHHOM aMOPTM3aLMM u HaKOnneHHBIX YOLITKOB OT 
o6ecueHeHM9. AMOPTM3aLMA nPM3HaeTCA rUHe^HHM MeTOgOM B TeheHMe npegnonaraemoro cpoka noneshoro 
MCNONE30BaHM9. FlpegnonaraeMBIR cpok noneshoro MCNON630BaHMA u MeTog aMOPTM3aLMM nepeCMATPMBAIOTCR B 
KOHLIe kakgoro OTMeTHoro nepuoga, npu 9TOM BRMAHMe r^bHX M3MEHEHMM B oujeHke Y-MTBIBaeTCA Ha 
nepcneKTMBHOM ocHOBe.
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HeMaTepManbHBIe aKTMBBI Tpynnsi B OCHOBHOM Bkn^Ma^m KanMTanM3MPOBAHHOe nporpaMMHoe o6ecneyeHme 
FIpMo6peTeHHBIe nMUeH3M0 Ha nporpaMMHoe o6ecne4eHMe KanMTanM3MPYIOTCR Ha OCHOBe 3aTpaT, noHeceHHBIX Ha 
npmo6peTeHMe M BHeApeHMe QaHHOrO nporpaMMHOrO 06ecne4eHM9. Bce npoyme 3aTpaTbI, CBA3aHHMe c 
nporpaMMHBIM o6ecne4eHMeM (Hanpwmep, ero o6cny)KMBaHMeM), YHMTBIBaIOTCR no mepe MX noHeceHMA. 
KanMTanM3MPOBaHHOe nporpaMMHoe o6ecne4eHMe aMOPTM3MPyeTCR nMHERHBIM METOZOM B Te-eHMe oMaaeMoro 
cpoka nonesHoro MCNON63OBaHM9, KOTOPEIR COCTABJRET 5 neT.

Ze6umopckan 3a00JKeHHOCMB no quHahcoGOU apehde. Ecnm Tpynna BLICTynaeT B ponm apehgogarena, 
nepegaiouero apehgaropy npakTM4eCKM Bce PMCKM u BBIFOZBI, CBR33HHBIE c npaBOM COOCTBEHHOCTM, aKTMBBI, 
nepegaHHbIe B apengy, npegcmaBnq^mcq KaK geOMTopCKaR 3a20n)KeHHOCTB no QMHaHCOBON apenge u 
OTPaXKaIOTCR no rekywen CTOMMOCTM Oygyumx apeHAHBIX nnatexken. PasHmua mexkay BanOBO CYMMOR 
geOMTOpCKOM 3a20nKEHHOCTM U npMBegeHHOR CTOMMOCTBIO npegctabnReT co6on He3apa6oTaHHBI ^UHaHCOBN^ 
noxon.

OLeHOHHBIR pesepB nog KPeZMTHBIe YOBITKM nPM3HaeTCA B COOTBETCTBMM c o6wen MogenbiO oXMaeMBIX 
KPeAMTHBIX ybNTKOB. OKMIaeMBIe KPeAMTHBIe yOBITKM onpegenRIOTCA mak ke, kak u ana KPEAMTOB u aBaHCOB, 
BKnI04aR geOMTOpCKyIO 3a20nKeHHOCTB no QMHaHCOBON apenge, oLeHMBaeMBIX no BMOPTM3MPOBAHHOM 
CTOMMOCTM.

BHeO6OpOmHBie akmueLI, npedha3Ha4eHHLIe onn npodaxku. BHeO6opOTHBIe aKTMBBI, npegha3Ha4eHHbIe ana 
npogaxm, B OCHOBHOM npegctaBneHBI M3BRTBIM sanorOM, KOTOPEIR npegctabnReT co6on QMHaHCOBBIE U 
HeQMHaHCOBBIE aKTMBBI, npuobpemeHHHe pynnov B pamkaX noraueHWA npocpo4eHHBIX KPEAMTOB B xone 066HHOZ 
QERTERBHOCTM Epynnsi.

BHeO6OpOTHBIe aKTMBBI — 9TO aKTMBBI, Bkn^qa^^ue CYMMBI, KOTOPBIE, kak OKMIaeTCA, He 6ygyt B03Me^eHH unm 
nonyyeHBI B TeheHMe 12 MecRLeB nocne OKOHHaHMA OTHeTHOTO nepvoga. Ecnm BO3HMKaeT HeO6XO2MMOCTB B 
peknaccuqMKaUMM, OHa nPOBOAMTCA kak ans 06opOTHOM, mak u ana BHeOGOPOTHOM HACTM aKTMBa.

Cpedcmea Opyaux 6aHKO6. Cpegctba 6aHKOB nepBOHaanbHO npu3Ha^mcq no cnpabegnMBOM CTOMMOCTM. 
BnocnegCTBMM npMyMTaioLMecA CYMMBI ompa^a^mcq no aMOPTM3MPOBaHHOM CTOMMOCTM, a no6as pashmua mexkny 
HMCTOR BBIPY-KO u CTOMMOCTBIO norauJeHMA nPM3HaeTCA B oTeTe o npm6sinAX u YOLITKaX 3a nepuog 
3aMMCTBOBaHMA c ucnorb3OBaHueM Memoga SDeKTMBHOM npo^eHTHO^ CTABKM B KaVeCTBE npoLeHTHBIX pacxoqos.

Cpeocmea KnUEHmOG. Cpegctba KNMEHTOB npegcTaBnRIOT co6om Henpou3BogHHe QMHaHCOBBIE 0693aTen6CTBa 
nepeg QM3M4ECKMMM nwuaMM, rocygapcTBeHHHMU MRW KopnopamuBHHMU KnMeHTAMM u ompa^a^mcq no 
aMOPTM3MPOBaHHOM CTOMMOCTM.

BLinyweHHLIe d0n20GLie UeHHLIe 6ymaau. BbinyweHHbie gonrobbie LIeHHBIe Oymar Bkr^Ma^m o6nwrauww u 
genO3MTHBIe CepTMOMKaTBI, BbInyLeHHBIe Tpynnov. DonroBbie LIeHHBIe Oymarn ompa^a^mcq no 
aMOPTM3MPOBaHHOM CTOMMOCTM.

Tpynna BBInycTwna eBpoo6nwrauww gononHMTenBHOFO kanmtana nepBoro ypOBHA (Additional Tier 1, «AT1»), 
KOTOPBIE YHMTBIBaIOTCA Kak QMHaHCOBBIE 0693aTenbCTBa. Dna uenen co6nogeHMA perynATOPHLIX Tpe6oBaHMM 
gaHHble MHCTPYMEHTBI BKr^Ma^TCA B COCTAB perynATOPHOrO kanmtana Bahka B COOTBETCTBMM C DeRCTBYIOLMMM 
npygeH^uanbHHMU HOPMaTMBaMM (FpmmeyaHMe 20).

npouue 3aeMHLIe cpeocmea. Flpoyne 3aeMHbIe cpegcTBa BKRIIOHaIOT 3a^MH, nonyveHHbIe om rocygapcTBa, 
HerocygapcTBeHHbix COHLOB u QMHaHCOBBIX yypexkgeHWW. Flpoyme 3aeMHbIe CpegcTBa ompa^a^mcq no 
aMOPTM3MPOBaHHOM CTOMMOCTM.

Cy6opouhupoeaHHLIU done. Cy6opAMHMPOBaHHBI gonr MOKET ObITb BBinnaMeH TOJIEKO B cnyyae nMKBMQauMM 
nocne yJOBneTBOPeHMA Tpe6oBaHMM gpyrux KpegumopoB c 6onee BBICOKMM nPMOPMTETOM. Cy6opAMHMPOBaHHBIM 
gonr OTPaXKaeTCA no aMOPTM3MPOBaHHOM CTOMMOCTM.

Hanoe Ha npu6sins. B KOHCONMAMPOBaHHOM QMHaHCOBON OTHETHOCTM oTPaKEHBI pacxogbl no Hanoroo6noKeHMIO 
B COOTBETCTBMM c Tpe5oBaHMAMM 3aKOHOQaTerbCTBa, c MCNOnb30BaHMEM HanOrOBBIX cmaBOK u 3aK0H0gamenbHbix 
HopM, KOTOPBIE nOMHATBI WJW, no cyljectby, nOMHATBI Ha KOHEL, OTHETHOTO nepuoga. Pacxogsi no Hanory Ha 
npmosinb Bkr^Ma^m B ce69 pacxon/noxon no TeKyLMM HanoraM u pacxon/noxon no OT/OKEHHBIM HanoraM u 
OTPaXKaIOTCR B npm6sinM WDW yOLITKe 3a rog, ecnm OHM He QONKHBI ObITb OTPaXKEHBI B COCTaBe npovero COBOKYNHOrO 
noxona ADM HenOCPEJCTBEHHO B COOCTBEHHOM kanmtane B CBR3M c meM, HTO OTHOCRTCA K onepauWAM, KOTOPLIE 
Takoke oTPaKEHBI B 9TOM WDW gpyroM nepmoge B COCTaBe npoyero COBOKYNHOrO noxona WDW HenOCPEJCTBEHHO B 
COOCTBEHHOM kanmtane.

OTNOKEHHBIR Hanor Ha npmosinb HaYMCNRETCA 6anaHCOBBIM MemogoM pacyera 0693aTen6CTB B OTHOLIEHMM 
nepeHeceHHOrO Ha Sygyune nepMogBI HanoroBorO ybNTKa u BPeMeHHBIX pa3HMU, B03HUKa^^ux mexny HanoroBOM 
6a30^ OKTMBOB u 0693aTenbCTB u MX GanaHCOBON CTOMMOCTBIO B QMHaHCOBON OTHETHOCTM. OTNOKEHHBIE 
HanoroBBIe 0693aTenbCTBa, Kak npaswno, npu3Ha^mcq B OTHOLIEHMM Bcex Hanoroo6naraeMBIX BpeMeHHBIX 
pasHML. OTNOKEHHBIE HanoroBBIe aKTMBBI, Kak npaBwno, nPM3HAIOTCR B OTHOLJEHMM Bcex BBI-MTaeMBIX BPeMeHHBIX 
pa3HML B TOV CTENEHM, B KOTOPO cyllectbyet BepORTHOCTb nony-eHMA HanorooGnaraemoM npmosinm, npomuB 
KOTOPO Morym ObITb 3aqmeHH makue BBI-MTaeMBIe BPeMEHHBIE pa^HU^N.

BanaHCOBaR CTOMMOCTB OTJOKEHHBIX HanorOBBIX OKTMBOB nepecMaTPMBaeTCA B KOHLe kaxkgoro OTHETHOTO 
nepvoga U yMeHbLJaeTCA B TOM mepe, B KakoM Sonsue He cyllectbyet BepORTHOCTM nony-eH0A DOCTATOHHOM 
Hanoroo6naraemoM npm6LinM ana nonHoro WDW HACTM-HOFO BO3MeLLEHMA aKTMBa.
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QUHaHCOGLIE eapahmuu. OMHaHCOBBIE rapaHTMM TpeOyIOT OT Tpynnsi ocyljecTBneHMA onpegeneHHBIX 
nnatexen no BO3MeLLeHMIO gepkatenio rapaHTMM YOLITKOB, noHeceHHBIX B cnyyae, ecnm yKa3aHHbii^ geOwTop He 
npowsben CBOeBPEMEHHO nnatex no nepBOHaqanbHHM MRW Mogu^UMupoBaHHHM YCNOBMAM nonroboro 
MHCTPYMeHTA. OMHaHCOBBIE rapaHTMM nepBOHaHanbHO ompa^atomcq no crpaBegnMBOM CTOMMOCTM, 
nOQTBep*QEHHOM, Kak npasno, CYMMOR nony-eHHOrO Bo3Harpa^geHuq. Zahhas cyMMa aMOPTM3MPyeTCA 
nMHERHBIM MemogoM B TeyeHMe cpoka DERCTBMA rapaHTMM. B KoH^e kaxkqoro OTHETHOFO nepuoga 0693aTenbCTBa 
OLeHMBaIOTCR no Hamoonwen M3 (i) CYMMBI oueHOHHOFO pesepsa nog YOBITKM no rapaHTMM, onpegeneHHOM c 
MCNONE30BaHMEM MOgenM oXMQaeMBIX KPeAMTHBIX VOLITKOB, u (ii) OCTaBLJerOCA HeaMOPTM3MPOBAHHOFO OCTaTKa 
CYMMBI, oTPaKeHHOZ npu nepBOHahanBHOM npu3HaHuu. Kpome moro, B OTHOLIEHMM geOMTOpCKOM 3a20JKeHHOCTM 
no Bo3Harpa^geHU^, Komopoe OTPaKaeTCA B OTHeTe o QMHaHCOBOM nonoeHMM kak aKTMB, nPM3HaeTCA 
o^eHoMHM^ pe3epB nog oKMIaeMBIe KPeZMTHBIe ybHTKU. B FpMMe4aH0M 4 nOMBOMTCA MHOOPMaLWA 06 
MCXOQHBIX QGHHBIX, gonyweHWAX u Memogax pachera, ucnonb^yeMHX npu OLIeHKe oXMQaeMBIX KPEQMTHBIX 
YOLITKOB, BKT^Maq 0669cHeHMe cnoco6a BKT^MeHUA Tpynnov nporHO3HOM MHOOPMaLMM B MOZenM oXMQaeMBIX 
KPEAMTHBIX YOLITKOB.

AKUUOHEPHLIU kanuman. ObHKHoBeHHHe aKUMM u npMBMnerMpOBaHHBIe aKUMM, He nognekaume 0693aTenBHOMY 
norauJeHMIO, guBugeHgH no KOTOPBIM 066ABRAIOTCA no YCMOTPEHMIO PyKOBOZCTBa, OTPaXKaIOTCR Kak COOCTBEHHBIR 
kanmtan. DononHMTenBHBIe 3aTpaTbI, HenOCPECTBEHHO OTHOCALMECR K 3MMCCMM HOBBIX akumi, OTPaKaIOTCA B 
COOCTBEHHOM kanmtane Kak yMeHbLJeHMe BBIPY-KM (be3 yveta Hanora). CyMMa, Ha KOTOPVIO crpabegnMBaR 
CTOMMOCTB nony-eHHOrO BO3MeLLeHMA npebbiuiaet HOMMHAJBHYIO CTOMMOCTb BbInyLeHHBIX akumi, OTPaKaeTCA B 
COOCTBEHHOM kanmtane Kak 3MMCCMOHHBIR goxog.

FIpMBMnempOBaHHBIe aKUM, KOTOPLIE MMEIOT 0693atenbHBIM KynoH WDW nognexaT norauJeHMIO Ha onpegeneHHVIO 
gamy WDW no YCMOTPeHMIO akUMoHepa, KnaccIQMUMPyIOTCR Kak ^UHaHcoBHe 0693aTen6CTBa u ompa^a^mcq B 
COCTaBe npoymx 3aeMHbIX cpegcTB. ^UBugeHgH no STMM npuBunerupoBaHHHM aKUM9M OTPaKaIOTCR kak 
npoueHTHBIe pacxogbi Ha ochobc aMopTU3upoBaHHoOT CTOMMOCTM c ucnonb3oBaHueM Memoga ^^^ekmuBHo^ 
npoueHTHOR cmaBKU.

npu3HaHue npoueHmHLIX doxodoe u pacxodoe. FIpoueHTHBIe noxoqsi u pacxoqsl no BceM QOnrOBBIM 
MHCTPYMEHTAM OTPaKaIOTCR no Memogy HayMCNeHMA c ucnonb3oBaHueM Memoga SceKTMBHOM npoueHTHOZ 
cmaBku. Takov pacher BKRIOHaeT b npoueHTHBIe noxonsi u pacxogbi Bce KOMMCCMM u BbInnaTbl, ynnayeHHBIe u 
nonyveHHBIe CTOPOHAMM goroBopa u cocmaBrq^^ue HeOTBeMneMYIO HACTb SceKTMBHOM npoLeHTHO CTABKM, 
3aTpaTbl no cienke, a Takoke Bce npoyme npeMMM WDW CKMAKW. FIpoLeHTHBIR noxon no DOnrOBBIM MHCTPYMEHTAM, 
OLeHMBaeMBIM no cnpaBegnMBOM CTOMMOCTM yepes npubHnb WDW VOLITOK, paccyMTaHHBIR no HOMMHaJIBHOR 
npoueHTHOR cmaBke, OTPaKaETCA b COCTaBe npubHru MnW ybHTka Ha CTaTbe «npoque ahanorM4HBIe noxoqb».

KOMMCCMM, OTHOCALMECR K SeKTMBHOM npoueHTHO cmaBKe, BKRIIOHaIOT komuccuu, nonyveHHble unm 
ynnayeHHBIe oprahwsauwen B CBR3M C QopMMPOBaHMEM WDW npmo6peTeHMEM QMHaHCOBOrO aKTMBa WDW BBIRYCKOM 
QMHaHCOBOrO 0693aTen6CTBa (Hanpwmep, KOMMCCMOHHBIE 3a oujeHKy KPeZMTOCNOCOOHOCTM, oujeHKy WnW yhet 
rapaHTM™ WnW 06ecne4eHM9, 3a yperynmpoBaHMe ycnOBMW npegjocTaBneHMA MHCTPYMeHTA u 3a o6pa6oTKy 
QOKYMEHTOB no cgenke). KOMMCCMOHHBIE 3a 0693aTenBCTBO, nonyveHHbIe pynnov 3a npegjoctabneHMe 3a^Ma no 
PEIHOHHBIM cmaBKaM, ABJIRIOTCA HeOTbeMneMON HACTBIO SeKTMBHOM npoueHTHOR CTABKM, ecnm cyllectbyet 
BepORTHOCTb moro, HTO Tpynna 3akr^Mum KoHkpemHoe KPeAMTHOE cornauehme u He nnaHmpyeT npogaxky 3a^Ma b 
TeyeHMe Kopomkoro nepuoga nocne ero npegoctaBneHMA.

KOMUCCUOHHBIE dOXOOLI. KOMMCCMOHHBIE noxonsi OTPaKaIOTCR b TeheHMe nepuoga c ucnonb3oBaHueM Memoga 
paBHOMEPHOrO cRMcaHMA no qakty npegjocTaBneHMA ycnyr, Korga KNMEHT ogHoBpeMeHHo nonyvaer u Mcnonb3yeT 
Bbirogbi OT ycnyr, npegocmaBreHHNX Tpynnov. K maKUM goxogaM OTHOCRTCA NOBTOPRIOLMeCA nnatexM 3a 
noggepkaHMe chera, nnata 3a o6cnyKMBaHMe chera, nnata 3a nognicky, u m.g. llepemeHHOe Bo3Harpa^geHue 
OTPaKaETCA TOJIEKO b cyMMe, b OTHOLIEHMM KOTOPO, cornacho peLJeHMIO pyKoBogcTBa, BBICOKa BepORTHOCTb 
OTCYTCTBMR 3HAVMTEJBHOFO CTOPHMPOBAHWA.

Flpovme KOMMCCMOHHBIE noxonsl OTPaXKaIOTCR rorga, korna Tpynna BLIRONHRET CBOM 06938HHOCTM K MCNONHEHMIO, 
066I4HO nocne BLIRONHEHMA COOTBETCTBYIOLLeR onepauww. CyMMa KOMMCCMOHHBIX, nony-eHHBIX WDW nognexauwx 
nonyqeHU^, npegctaBnReT cobo^ ^eHy CgenKM ana ycnyr, ugeHmu^u^upoBaHHHX KaK OTRM-MMBIE 06938HHOCTM K 
MCNONHEHMIO. K makUM goxogaM OTHOCMTCA nnata 3a opraHu^a^u^ npogakM WnW nokynKM MHOCTPaHHOZ BaRIOTBI 
OT nuua KnMeHTa, nnara 3a o6pa6oTKy nnatexen, nnara 3a pacyer HaruMHHMU, npueM WDW Bbijaya qeHexKHBIX 
cpegcTB, a Taloke KOMMCCMOHHBIE 3a BegeHMe neperosopoB WDW y-actme b neperoBopax OT nuua rpetben CTOPOHEI 
no maKUM cgenkaM, kak npmo6peTeHMe KPEJMTOB, akumi AnW gpyrix LIeHHBIX Oymar, a makxe npmo6peTeHMe AnM 
npogaka 6M3Heca. KOMMCCMA 3a cuHgu^upoBaHHHe KpeQMTBI OTPaKaeTCA kak noxon, korga onepauwA C 
MHAMUMPOBaHMA 3aBepuJeHa, u Fpynna He OCTABNReT ce6e HACTb kpegumHoro nakera, WnW korga Tpynna OCTABNAET 
ce6e Macmb nakera no TOV ke SeKTMBHOM cmaBke npoujehta, HTO u gpyrue YHaCTHMKM cgenKM.

Cmpaxoean desmenLHOCML. CTpaxoBoM 6M3HEC He ABNRETCA CyLLeCTBEHHBIM ana Tpynnsi. OCHOBHBIE CTPAXOBBIE 
npogyktbi CBR32HBI co CTPAXOBAHMEM MMyLLjeCTBa, TPaHCNOPTHBIM CTPAXOBaHMEM u CTPAXOBaHMEM KpegumoB.
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Onepauuu no cmpaxoeaHUIO, He C6933HHOMY co cmpaxoeaHUeM XKU3HU. Tpynna genMT gorobopbl Ha noptoenu. 
Kaxqsln noptoenb CoqepKMT gorobopel no OZHOMY npogykty. Kpome TOrO, gorobopsl CpOKOM 6onee OpHOrO roga U 
gorobopsl co cpokom nOKPBITMA no ogHoro rona rpynnMpyIoTCA B OTgenBHBIO noptoeni. Dorobopsi, HaxoQALMeCR B 
nepecTPaXOBaHMM, HAXOQRTCR B OTZEnBHBIX noptqenax. Floptoenm Takke GenATCA Ha KorOpTbI. B OZHY Koropmy BXOQIRT 
gorobopsl 13 gaHHoro noptcenA, KOTOPLIe MMEIOT ODMH u mom ke kaneHgapHBIR rog ana nepboro AHA nOKPEITMA. 
Flockonbky QOXOQHOCTB goroBopoB He auccepehumpyeTcA B paMKax kaxqon KOrOPTEI, BBILJeonMCaHHaR Koropma 
npegctaBnReT co6on enwHWUY chera.

Buipyyka om cmpaxoeaHUA. O6was Bblpy-ka om CTPAXOBaHMA no rpynne gorobopoB CTPAXOBaHMA 3a Becb cpoK 
npegctaBnReT co6on KOMNEHCaLMIO 3a ycnyrm, OKa3aHHbIe no gorobopy. 3TO cyMMa npemmT, ynnayeHHBIX 
opraHM3auMM, CKOPPeKTMPOBaHHaR Ha 3ceKT QMHaHCMPOBaHMA u MCKnIONaIoLLaR Bce MHBECTMLMOHHBIE KOMTOHEHTBI. 
CyMMa CTPaXOBO BBIPY-KM nPM3HaeTCA B nepmoge, oTpakaioLLeM nepegavy o6euaHHBIX ycnyr B cymme, ompaxa^^e^ 
B03Harpa^geHue, Ha Komopoe opraHsauMA o*MQaeT nony-MTB npaso B 06MEH Ha STM ycnym.

PacXodLi Ha ycnyau cmpaxoeaHUS — 9TO pacxoqbl, noHeceHHBIe B CBR3M c BBIRORHEHMEM 0693aTen6CTB no 
0Ka3aHU^ ycnyr B COOTBETCTBMM c goroBopoM B TekyLLjeM u npegsigyumx nepmogax. 3TM pacxogbl MOTYT Talke 
BKRIOHaTb o>KMaeMBIe npeTeH3MM u MX nocnegyiouee BO3MeLLeHMe. Pacxogsi Ha ycnyrm CTPAXOBaHMA BKRIOHaIOT 
noHeceHHBIe CTPAXOBBIE cnyyan, npoyme pacxogbl, CBA3aHHMe c ycnyraMM CTPAXOBAHMA (BKniO4eHHBIe B 
0693aTenbCTBa no noHeceHHBIM CTPAXOBBIM cny-aRM AnM onnayeHHble npu HACTYRNeHMM cmpaxoBoro cny-an), KaK 
OTgenLHaR CTATbA B OT-eTe o npmosinAX u yoLITkax, oTpakaioLaR pesynbtaT npegocTaBneHMA ycnyr CTPAXOBAHMA. 
Kpome moro, pacxogbl Ha ycnyr CTPAXOBaHMA BKRIIOHaIOT Bce npoqme M3MEHEHMA B 0693aTenbCTBe no nPOM3OLJeQUMM 
CTPAXOBBIM cnyyarM, ecnM OHM He CBR32HBI C UHBeCmU^UOHHHMU KOMTOHEHTAMM MDM QMHaHCOBBIM PUCKOM, BKRIOHaR 
AMCKOHTMPOBAHMe, CYMMBI, npu3HaHHMe npu nepBOHaHanbHOM nPM3HaHMM u nocnegyioume M3MEHEHMA B KOMNOHEHTE 
YOLITKOB B OCTaBLIEMCR CTPAXOBOM 0693aTenbCTBe, a Takke pacxoqbl, oTpakaioume aMOPTM3aLMIO qeHexKHBIX nomoKOB 
om npmo6peTeHMA.

Tpynna npoBogum cnegyloume BMABI aHanM3a, HTOGLI BHnonHumb Heo6xoQMMOe pacnpegeneHMe pacxoqos:

- FIPAMON aHanM3 pacxogoB B 6ase QaHHBIX CTPaXOBON goyepHen opraHM3aLMM c ujenbio BBIRBJEHMA CTaTeM 
pacxoqoB, HACTM-HO MDM nONHOCTBIO CBR3aHHHX c MCNONHEHMEM goroBopoB CTPAXOBAHMA.

- PerynApHbIR aHanM3 QyHKLMM OTZEROB CTPaXOBON goyepHen opraHM3auMM c ujenbio pacnpegeneHWA pacxogoB 
no cnegyIOLMM TMNAM:

- geHexkHBIe nomoKU OT npmo6peTeHMA;

- pacxogsl Ha agMMHMCTPMPOBAHME u o6cnyKMBaHMe nONMCOB;

- pacxogsl Ha yperynmpoBaHMe CTPAXOBLIX cnyyaes.

0693amenLcmea no 002oeopaM cmpaxoeaHuS (unM nonoMTenbHOe 3Ha4eHMe: aKTUB no goroBopaM CTPAXOBAHMA) 
COCTOMT 13 cnegyioLMX KOMNOHEHTOB: 0693aTenbCTBa no OCTaBLJeMYCA NOKPBITMIO (Bknio4a9 KOMnoHeHT yoLITKa, 
npM3HaHHBIR c ucnorb3OBaHueM O6wen MOgenM oLjeHKM-GMM) u 0693aTenbCTBa no nPOM3OLeLMM CTPAXOBLIM 
cny-aam. Ecnm cyMMa STMX KOMNOHEHTOB npuBogum K ompu^amenbHOMy 3Ha4EHMIO Ha ypoBHe rpynnsi goroBopoB 
CTPAXOBaHMA, OHa npegctaBnReT co6om aKTUB no goroBopaM CTPAXOBAHMA, KomopN^ gonkeH OBITb npegctaBneH 
OTZERSHO om 0693aTen6CTBa no goroBopaM CTPAXOBAHMA.

0693amenLcmea no nOHeCeHHBIM ySumkaM — O693aTen6CTBO opraH3auMM, CB938HHOe c npounBIM 
o6cnyKMBaHMeM, pacnpegeneHHOe no rpynne goroBopoB CTPAXOBaHMA, nPM3HaBaeMOe Ha OTHETHYIO gamy KaK Cymma:

a) Hamnyywen OLIEHKM Oygyuwx qeHexHBIX nomoKOB no rekyljen CTOMMOCTM
6) KOppeKTUpOBKU Ha pUCK ans oTPaKEHMA KOMNEHCaLMM, KOTOPYIO opraH3auM9 rpe6yeT B CBR3M C 

HeonpegeneHHOCTBIO B OTHOLJEHMM CYMMBI u cpokob qeHexHBIX nomoKOB, B03HUKa^^e^ B pesynbtate 
HeQMHaHCOBOFO pucKa;

0693amenLcmeo 3a ocmaeweecs nokpsimue - O693aTeF6CTBO opraHM3auMM, CB938HHOe c OygyLMM 
o6cnyKMBaHMeM, pacnpegeneHHOe no rpynne goroBopoB CTPAXOBaHMA, nPM3HaBaeMOe Ha OTHETHYIO gamy KaK cyMMa:

a) Hamnyywen OLIEHKM Oygyuwx qeHexHBIX nomoKOB no rekyljen CTOMMOCTM;
6) KOppeKTUpOBKU Ha pUCK ana oTPaKEHMA KOMNEHCaLMM, KOTOPYIO opraH3auM9 rpe6yeT B CBR3M C 

HeonpegeneHHOCTBIO B OTHOLJEHMM CYMMBI u cpokob qeHexHBIX nomoKOB, B03HUKa^^e^ B pesynbtate 
HeQMHaHCOBOFO pucKa;

B) MaP>KM no goroBopHMM ycnyram, npegcmaBnA^^e^ co6on He3apa60TaHHy^ npmosinb, KOTOPVIO opraHM3auMA 
6ygem nPM3HaBaTb no Mepe npegoctaBneHMA ycnyr no gorosopy CTPAXOBaHMA B Oygyuem;

O6peMeHumenLHLIe KOHMPAKMLI. Dorobop CTPAXOBAHMA ABNRETCA 06peMeHumenbHNM Ha gamy nepBoHavanbHOrO 
nPM3HaHM9, ecnm geHexHHe NOTOKM, CBA3aHHHe c MCNONHEHMEM gorosopa, r^6^e pahee npu3HaHHHe geHexHHe 
nomoKU, CBA3aHHMe c npmo6peTeHMEM, u n^6^e geHexHHe nomoKU, B03HUKa^^ue no norobopy Ha gamy 
nepBoHavanbHOrO nPM3HaHM9, B COBOKYFIHOCTM npegcTaBnRIOT co6on HMCTBIR OTTOK.
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B3aUM03a4em. OMHaHCOBBIE aKTMBBI M 0693aTenbCTBa nognexkaT B3aMMO3a4eTY M B KOHCONMAMPOBAHHOM OTHeTe 
o QMHaHCOBOM nonoeHMM OTPaKaeTCA HMCTRR BenW-MHa TOJIEKO B mex cnyyaax, korna cyljectByeT OpMAMHeCKM 
3auMueHHOe npaso NPOM3BECTM B3aMMO3a4eT oTPaKEHHBIX CYMM, a Takoke HamepeHMe nw6o nPOM3BECTM 
B3aMMO3a4eT, nu6o O2HOBPEMEHHO peanM30BaTb OKTMB M yperynmpoBaTb 0693aTenbCTBO.

PacXodLi Ha codepkahue nepcohana u C6933HHLI0 c HUMU 63HOCLI. Pacxoqsl Ha 3apa6oTHyIO nnary, B3HOCBI 
B rocyqapCTBEHHBIR neHCMOHHBIR QOHA M COHA COuManbHOrO CTPAXOBAHMA, onnaymBaeMBIe exero„HbIe otnycka 
M 60nbHM4HBIe, npeMMM M nbFOTBI B HEMOHETAPHOM dopme HaHMCNAIOTCR no Mepe OKa3aHM9 COOTBETCTBYIOLLMX 
ycnyr pa6oTHMKaMM Tpynnsi. Tpynna He MMEET KaKMX-nMGO npaBOBBIX WDW BBITeKaILMX 13 CNOKMBLJEWCR genoBOM 
nPaKTMKM 0693aTenbCTB no Bbinnate neHcM WDW aHanorM4HBIX BbInnaT, NOMMMO nnateken cornacho 
rOCyqaPCTBEHHOMY nnaHy c ycTaHOBneHHBIMM B3HOCAMM.

CerMeHTHaq omyemHOCms. OTHETHOCTb no CerMeHTaM COCTABNRETCA B COOTBETCTBMM c BHYTPeHHE 
OTHETHOCTBIO, npegctaBnReMOM PyKOBOZCTBY Tpynnsi, npMHMMaILeMY onepauMOHHBIe pewJeHMA. CerMeHT 
nogneXMT OTZERLHOMY pacKPBITMIO, ecnm ero noxoqbl, ^MHaHCOBN^ pesynbtaT MDW aKTMBBI COCTABJIRIOT He MeHee 
ReCRTM nPOLeHTOB om 06LMX QoXoQOB, o6wero QMHaHCOBOrO pesynbtata WDW CYMMAPHBIX OKTMBOB Bcex 
CerMEHTOB.

npedcmaeneHue cmameu omyema o QUHaHCOGOM nonokeHuU e nopsoke nuKGUOHOCmU. y Tpynnsi HET 
HETKO onpegenAeMoro onepauMOHHOrO uwkna, u NOSTOMY Tpynna He npegctaBnReT OTZERSHO 06opoTHBIe u 
BHeOGOPOTHBIe aKTMBBI u nonrocpoHHbIe u KPaTKOCPOHHBIe 0693aTen6CTBa B KOHCONMAMPOBAHHOM OTHeTe o 
QMHaHCOBOM nonokeHMM. BMECTO 9TOTO aKTMBBI u 0693aTen6CTBa npegctaBneHBI B nopsake NMKBMZHOCTM. 
AHANM3 QMHaHCOBBIX MHCTPYMEHTOB no cpoKaM MX norauJeHMA npegctaBneH B FpMMe4aH0M 40.
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B cnegyiouen ra6niue npegctabneha MHOOPMaLWA o CYMMAX, KOTOPBIE QOnKHBI ObITb B03Me^eHbl WDW norauJeHBI B TeheHMe QBeHaquaTM MeCALeB nocne OKOHHAHMA 
OTHeTHOTO nepvoga no CTATbRM, KOTOPBIE He aHanM3MPYIOTCR B FlpMMe4aH0M 40.

31 geka6ps 2025 r.

31 geka6ps 2025 r.
CYMMBI, KOTOPLIe QORKHBI OBITb B^HCKaHH WJW 

noraweHBI

31 geka6ps 2024 r.
CYMMBI, KOTOPLIe QORKHBI OBITb B^HCKaHH WJW 

noraweHBI
B Te4eHMe 12

MecRueB nocne
OKOHHAHMA

OTHETHOTO nepvoga

no MCTeYeHMM 12 
MecRueB nocne 

OTHETHOFO 
nepvoga

MToro B Te4eHMe 12 
MecRueB nocne 

OKOHHAHMA
OTHETHOTO 

nepvoga

no MCTe4eHMM 12 
MecRueB nocne 

OTHETHOTO 
nepvoga

MToro

AKTMBBI
MHBOCTMUMM B acco^uupoBaHHNe KOMNAHMM 103,075 103,075 - 122,008 122,008
OCHOBHBIO cpegcmBa - 3,361,827 3,361,827 - 3,874,808 3,874,808
HemaTepManbHBIe OKTMBLI - 110,757 110,757 - 96,172 96,172
OTNOKEHHBIR HanOrOBLIR aKTUB - 388,706 388,706 - 305,078 305,078
AKTMBLI no gorobopam nepecTpaXOBaHMA 56,912 33,425 90,337 53,758 21,957 75,715
Flpoyme aKTMBBI
BHeobopoTHNe aKTMBBI, npegHa3HaqeHHNe

1,291,271 39,805 1,331,076 118,599 176,260 294,859

ana npogakM 1,236,730 - 1,236,730 666,325 - 666,325
O693aTenLCTBa
O693aTenbCTBa no qorobopam CTPAXOBaHMA 97,874 228,131 326,005 75,479 194,430 269,909
Flpoqme 0693aTenbCTBa 290,156 - 290,156 74,340 - 74,340

Mepecyem UHOcmpaHHOu eaniombr. DyHKuMoHanbHOM BanIOTOR Tpynnsi ABDReTCA Baniora OCHOBHOM 9KOHOMM-eCKOM cpeqbl, B KOTOPO Tpynna ocyljecTBnReT CBOIO 
QeRTeRBHOCTb, u Ban^mo^ npegcTaBneHWA OTHETHOCTM Tpynnsi ABNReTCA HauMOHanbHaR Baniora Pecny6nMKM Y36eKMCTaH, y36eKCKMM cyM («CYMBI»).

ZeHeXHBIe aKTMBLI u 0693aTenbCTBa nepecMUTNBa^mcq B ^yHK^uoHanbHy^ BanIOTY Tpynnsi no oCMuManBHOMY Kypcy LIEPY Ha KOHEL, cooTBeTcTBy^ero OTHeTHOTO nepuoga. 
[lonoxkmTenbHBIe u ompu^amerbHNe KyPCOBBIE pa^HU^N, B03HUKa^ue B pesynbtate pacyeTOB no onepauMAM u nepecyera MOHeTAPHBIX OKTMBOB u 06R3aTenbCTB B 
^yHK^uoHaribHy^ BaNIOTY Tpynnsi no odMuManBHOMY kypcy LIBPY Ha KOHEL, roga, ompa^a^mcq B COCTaBe npMOLnM MJM yoLITKa. HegeHeKHBIe CTaTbM, oueHMBaeMBIe no 
cnpabegnMBOM CTOMMOCTM B MHOCTPAHHOM Baniote, BKRIO4aR MHBOCTMUMM B akUMM, nepecquTHBa^TCA no KypcaM Ha gamy onpegeneHMA crpaBegnMBOR CTOMMOCTM.

no COCTORHMIO Ha 31 gekaops 2025 roga kypc 06meHa, MCNOJ630BaHHBI ana nepecqema OCTaTKOB B MHOCTPAHHOM Baniote, COCTaBMn: 1 USD = 12 025,33 cyMOB (2024: 1 USD 
= 12 920,48 cyMOB) u 1 EUR = 14 162,23 cyMOB (2024: 1 EUR = 13 436,01 cyMOB).
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4. MCTOHHMKM HEORIPEJENEHHOCTM OLEHOK M CYKQEHMM B YHETHOM NONMTMKE

Tpynna Mcnonb3yeT oueHKM M gonyueHWA, KOTOPBIE BRIMRIOT Ha CYMMBI, oTpaKeHHBIe B KOHCONMAMPOBaHHOM 
QMHaHCOBON OTHETHOCTM, a Takoke Ha OanaHCOBylO CTOMMOCTB OKTMBOB M 0693aTen6CTB B TeyeHMe cnegyiouero 
QMHaHCOBOrO roga. OLeHKM M cykgeHMA NOCTORHHO aHanM3MPYIOTCA M OCHOBBIBGIOTCR Ha onbite PyKOBOZCTBA M gpyrix 
dakropax, BKr^Maq 0XM23HMA OTHOCMTEJIBHO Oygyumx COOBITMR, KOTOPBIE CHMTAIOTCR 060CHOBaHHBIMM B 
CNOXKMBLIMXCR OOCTORTERIBCTBAX. B npouecce nPMMeHeHMA yHeTHOM NONMTMKM PYKOBOZCTBO Takoke genaer 
onpegeneHHBIe cykgeHMA, NOMMMO rex, KOTOPLIE CBR3aHN c oujeHKaMM. CykqjeHMA, KOTOPLIE 0Ka3UBa^T Hambonee 
cyllecTBeHHOe BRMAHMe Ha CYMMBI, oTPaKeHHBIE B KOHCONMAMPOBaHHOM QMHaHCOBON OTHETHOCTM, M oujeHKM, KOTOPLIe 
Morym ROMBECTM K cy^ecTBeHHO^ KOPPeKTMPOBKE GanaHCOBON CTOMMOCTM OKTMBOB u 0693aTen16CTB B TeheHMe 
cnegyioujero QMHaHCOBOFO roga, npegctaBneHBI Hixke.

Y6LImOK npu nepeoHayanLHOM npu3HaHuu: YOLITOK npu nepBOHaHanBHOM nPM3HaHMM no BBIJaHHBIM KPeAMTaM 
BKRIOHaeT yOBITKM no 3ai^MaM, BBIJaHHBIM no cmaBKaM Hixke PLIHO4HBIX. Bygy-0 rocyqapCTBEHHBIM 6aHKOM, Tpynna 
npegoctaBngeT KpeDMTBI no CTABKAM Hixke PLIHOHHBIX OTZERBHBIM rocyqapCTBEHHBIM u HACTHBIM npegnpMATWAM B 
uenax P83BMTMA onpegeneHHBIX otpacne u perMOHOB. YGBITKM OT BBIa40 TAKMX KpegumoB npu3Ha^mcq B 
KOHCONMAMPOBAHHOM omqeme o npmosinAX u yoLITKax, ecnm PYKOBOZCTBO o6nagaer gucKpequoHHUMU nOnHOMO4M9MM 
no ogobpeHU^ TAKMX KPEAMTOB, morga KaK YOLITKM npu3Ha^mcq uepes kanmtan, ecnm Bbigaya TAKMX KPEAMTOB Osina 
nPAMO npegnicaha rocygapcTBoM.

B TeheHMe 2025 roga Tpynna npmbnekna QMHaHCMpoBaHMe no cmaBKe Hixke PEIHOHHOR om rocyqapCTBEHHOFO AO 
«Aloqabank» c ujenbio ganshenwero npegoctaBneHMA cpegcmB gpyrou rocyqapCTBEHHOM opraHM3auMM Ha JIbFOTHBIX 
ycNOBMAX B COOTBETCTBMM c peLJeHMeM npaBMTenbCTBa. Tpynna npmana pewJeHMe oTpaxaTb npm6sin u ybHTKU npu 
nepBOHahanBHOM nPM3HaHMM npMBneveHHOrO QMHaHCMPOBaHMA u BBIZaHHOTO KpeguTa Ha OPyTTO-OCHOBe, nockonbky 
gaHble onepauMW 66in pasgeneHBI nyT^M 3aKr^MeHuq OTZenBHBIX cornaueHMM c Kaxqon CTOPOHOM, To ecTb c 
«Aloqabank» u c KNMEHTOM, npu 9TOM yCNOBMA cienok (3aMMCTBOBaHMe u KpeguT) onpegeneHBI OTGERSHO. 
DononHMTenBHaR MHOOPMaLMA o BJWAHWW QaHHBIX onepauwi npegctabneha B FlpMMe4aHMM 21.

MoDMuKaUMA M npekpaujeHMe npM3HaHMA QMHaHCOBBIX aKTMBOB M 0693aTen6CTB. Tpynna nPMMeHRGT 
npoceccMOHanBHOe cykgehme npw oujeHke Toro, nOMBODAT nv M3MEHEHMA poroBOPHBIX qeHeXHBIX ^otokob no 
QMHaHCOBBIM aKTMBaM, QMHaHCOBBIM 0693aTerbCTBAM U BHeOanaHCOBBIM KpegUTHHM 0693aTenbCTBAM K 
npekpaujeHMIO nPM3HaHMA QMHaHCOBBIX MHCTPYMEHTOB. Takas oueHka Y-MTBIBaeT KaK KaMecTBeHHHe, mak u 
KoruMecTBeHHNe ^aKTopH, BKnIO4aR M3MEHEHMA QoroBOPHBIX ycnoBMW u oKMQaeMBIX geHe^Hbix NOTOKOB. B cnyyagx, 
Korga MODMQWKaUMA He nOMBODMT K npekpaujeHMIO nPM3HaHM9, Tpynna nPM3HaeT npubHrb WDW YOLITOK om 
MOQMQMKaUMM B cocmaBe npubHru WDW yoLITKa. Ecnm MODMQWKAUMA nPM3HaVTCA cy^ecmBeHHo^, nepBoHayanbHBIR 
^UHaHcoBN^ MHCTPYMEHT npekpauaer npM3HaBaTBCA u nPM3HaETCA HOBBIR ^UHaHcoBN^ MHCTPYMEHT. B TeheHMe 2025 
roga Tpynna npM3Hana cy^ecTBeHHbie npu5Nnu/(y5NTKu) om MOQMQMKaUMM u YOBITKM OT npekpaueHMA nPM3HaHM9, 
cBA3aHHMe c KpegMTaMM u npo4MMM 3aeMHHMU cpegcTBaMU.

Tpynna nPMMEHRET npoqeccMOHanBHOe cyxgehme npw o^eHKe moro, nOMBORAT nv M3MEHEHMA QoroBOPHBIX qeHeKHBIX 
nomokoB no Kpe2MTaM u aBaHCaM KnMeHTaM K npekpaujeHMIO nPM3HaHM9 QMHaHCOBBIX aKTMBOB. OLjeHka Y-MTBIBaeT 
KayeCTBEHHBIE U KorUMecTBeHHHe caktopsl, BKnIO4aR M3MEHEHMA poroBOPHBIX ycnOBM U oXMQaeMBIX qeHeXKHBIX 
NOTOKOB.

3a rog, 3aKOH-MBLWRCA 31 gekaops 2025 roga, Tpynna npM3Hana YOLITKM OT MOQMQMKaUMM QMHaHCOBBIX OKTMBOB, 
OLeHMBaeMBIX no aMopmu3upoBaHHoOT CTOMMOCTM, KOTOPBIe He nPMBenM K npekpaujeHMIO nPM3HaHM9, B pasmepe 184 
665 MJIH CYMOB B cocmaBe CTATbM «npu6Hru 3a BBIHETOM YOLITKOB OT MOQMQMKaUMM QMHaHCOBBIX OKTMBOB, 
OLeHMBaeMBIX no aMopmu3upoBaHHoOT CTOMMOCTM, He npMBOgALen K npekpaujeHIO npM3HaH09».

Tpynna rakoke npM3Hana ybHTKU B pasmepe 139 443 MJIH CYMOB B cocmaBe CTATbM «npu6Hru 3a BBIHeTOM YOLITKOB OT 
npekpaujeHMA nPM3HaHMA QMHaHCOBBIX OKTMBOB, OLeHMBaeMBIX no aMopmu3upoBaHHoOT CTOMMOCTI», cBA3aHHMe c 
MOQMQMKaUWAMM, npM3HaHHBIMM cy^ecTBeHHHMU. B Te4eHMe 2025 roga Baniora ogHoro 3HAVMTEJBHOFO Kpeguma Osina 
M3MEHEHa c EUR Ha UZS. Flockonbky cpok norauJeHMA gaHHoro Kpeguma npebbiuan 10 neT, nepecMumaHHNe geHe^HHe 
nomoku OLin gucKoHTupoBaHH no cpegHen PEIHOHHOR CTaBKE ana aHanorM4HBIX nonrocpoHHBIX KPEAMTOB B cyMax, HTO 
npmBeno K npu3HaHU^ ybNTKa B pasmepe 139 443 MJIH cyMoB.

OUeHKa OKy. OLjeHka oXMQaeMBIX KpeguTHHX YOLITKOB (ECL) ABNRETCA cy^ecTBeHHo^ OLeHKO, rpe6yiouen 
onpegeneHMA MeTOQOnOTMM, mogene u MCXOQHBIX QGHHBIX. Ha BenMHMHY pesepba nog KpeguTHbie YOBITKM 
cyllecTBeHHOe BRMAHMe oKa3biBa^T cnegyioume KOMNOHEHTBI: onpegeneHMe nedonta, 3HaVMTeJbHOe ybenm4eHMe 
KpeguTHoro pucka (SICR), BepORTHOCTb nedonta (PD), Benm-MHa pucka Ha mom^ht nedonta (EAD), ypoBeHb notepb 
npw gedonte (LGD), a TaK^e MOZenM MaKPO3KOHOMW-ECKMX cujeHapieB. Flogpo6HaR MHQOPMaLWA o MeTOQOnOTMM 
OLeHKM ECL packpbita B FpMMe4aHMM 3. Tpynna perynApHO nepecMaTPMBaeT u BanmampyeT MOZenM u MCXOQHBIe 
qahble, Mcnonb3yeMBIe B HMX, c ujenbio MMHMMM3aLM0 pacxoKgeHMM mexkny pacyeTHBIMM o^ugaeMbiMU KPeAMTHBIMM 
yOLITKaMM u QaKTM-eCKMM ORIBITOM KpeguTHHX notepb.

Dna uenen oL,eHKM ECL Tpynna Mcnonb3yeT OGOCHOBaHHYIO npOrHO3HVIO MHOOPMaLIMIO, BKnIO4aR nporHo3H 
MaKPO3KOHOMM-ECKMX nokasarene. Tpynna BKn^aem nporHO3HVIO MHOOPMaLIMIO B pacyer ECL TOJIEKO B cnyyaax, 
Korga cylljectByet CTATMCTMHeCKM nOQTBepKQEHHaR koppenAuMA mekny MaKPO3KOHOMM-ECKMMM nepeMeHHBIMM u 
cnyyaRMM gedonta. no COCTORHMIO Ha OTHETHYIO gamy Tpynna nony-wna KBapTanbHBIe 3Ha4eHM9 MaKPO3KOHOMM-ECKMX 
nokasarene, BKn^Maq TeMIBI pocma BBn, ypobeHb MHQJALMW u ypobeHb be^pabomu^H, conoctabmna MX c 
KBaPTanbHBIMM noka3aTenAMM ReCOnTOB no BceM KpeguiTHbiM noptoenAM u npobena CTATMCTM4eCKMe TeCTBI Ha 
Hanwme KoppenAuMW c YHETOM pa3nUMHHX BPeMeHHBIX narob.
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Bahk nPOBODMT aHanM3 MCTOPMHeCKOM B38MMOCBR3M mexkay napaMeTPaMM KPeAMTHOTO pucka M COOTBeTCTBy^UMU 
MaKPO3KOHOMM-ECKMMM noka3aTenAMM no cerMeHmaM CBOerO noptoena. MakpO3KOHOMM-eCKMe KOPPEKTMPOBKM 
nPMMEHRIOTCA TOJIEKO K meM CerMeHTaM, Ana KOTOPLIX BBIRBneHa 3Ha-MMaR u nogTBep*aaemaR B38MMOCBR3B mexkay 
noka3aTenAMM KpeguTHoro pucka u MaKPO3KOHOMM-ECKMMM QakTopamM.

Flo pesynbtataM ahanm3a 3a OTHETHBIR nepwog 2025 roga Bahk BBIRBMJ CyLjeCTBeHHYIO B38MMOCBR3B mexkay 
MaKPO3KOHOMM-ECKMMM noka3aTenAMM u ypoBHeM KpeguTHoro pucka B CerMeHTe TOprOBnM. B CBR3M c 9TMM nporHO3HaR 
MaKPO3KOHOMM-eCKaR MHOOPMaLMA Osina BKr^MeHa B oujeHKy oXMQaeMBIX KPeQMTHBIX ybHTkOB no QaHHOMY cekropy. 
Dna OCTaJIBHBIX cerMeHTOB noptoenA QOCTATOHHO HagexHaR B38MMOCB93b BBIRBJeHa He Osina, NOSTOMY 
MaKPO3KOHOMM-eCKMe KOPPEKTMPOBKM K hum He npMMeHAnMCE.

Dna uenen KOnneKTMBHOM OLeHKM oXMQaeMBIX KpeguiTHbix ybNTKOB Bahk 066egMHAeT KpeQMTBI co CXOKMMM 
XapaKTePMCTMKAMM KpeguTHoro pucka B opHoPOZHBIe noptoenu. CerMeHTaUMA ocyljecTBnReTCA Ha OCHOBE xapakrepa 
QeRTEJIBHOCTM 3aeMLMKa, orpacneBON npmHagne*HOCTM, muna npogykta u gpyrux cooTBemcTBy^^ux xapakTePMCTMK 
picka. OCHOBHBIE cerMeHTBI noptoenA BKRIIOHaIOT TPOM3BOZCTBO, SHepreTMKY u He^Tera30BU^ CekTOP, centckoe 
XO39RCTBO, CTPOMTEJIBCTBO, mpaHcnopm u CB93b, ToproBniO, ycnyrm, notpeOwTenbCKOe KPeAMTOBAHME, OBepgpa^THbie 
KaPTLI u KPeAMTHBIe KapTbl. FlapameTpBl oXMQaeMBIX KPeAMTHBIX ybHTKOB OLEHMBGIOTCR u nPMMEHRIOTCA OTGERSHO no 
KaKQOMY CerMeHTY.

FlporHO3HaR oueHka OCHOBBIBanaCb Ha mpex MaKPO3KOHOMW-ECKMX cueHapMAX: 6a3OBOM, ORTMMMCTMHeCKOM u 
neCCMMMCTM-eCKOM. Ba30BbiOT cujeHapMi oTpa*aeT MaKPO3KOHOMM-eCKMe nporHO3bl, ony&nuKOBaHHHe 
MexkayHapoQHBIM BaRIOTHBIM QOHZOM (MBO). ORTMMMCTMHeCKMM U necCMMMCTM-eCKMM CueHaPMM 66in 
COOPMMPOBaHBI nymeM nPMMeHEHMA COOTBETCTBEHHO nonoKMTenbHOR u OTPMUaTeJBHOM KOPPeKTMPOBKM Ha OZHO 
CTAHAAPTHOC OTKNOHEHME K 6a3OBOMY nporhosy Ha ocHOBe MCTOPMHeCKOM BOJaTMABHOCTM cooTBeTCTBy^ero 
MaKPO3KOHOMM-eCKOFO nokasatena 3a nepuog Ha5nogeHM9.

Flo COCTORHMIO Ha 31 gekaopa 2025 roga Ham6onee cyljecTBeHHBIe nporHO3HHe gonywjeHMA, ucnonb^oBaHHHe B 
ahanmse, 66in cnegyloLMMM:

llepemeHHaR
CueHapMi

Ha3Ha4_ 
eHHBIM

Bec

Donywehne ana:
2025 2026 2027 2028 2029

TemnsI pocra BBn CujeHapMi 1
Ba30BbiOT

20% 9.24% 7.80% 7.08% 6.96% 6.84%

cueHapni 50% 7.70% 6.50% 5.90% 5.80% 5.70%
CujeHapMi 3 30% 6.16% 5.20% 4.72% 4.64% 4.56%

YpoBeHB
6e3pa5omu^bi CujeHapMi 1

20% 3.84% 3.44% 3.04% 2.80% 2.56%
Ba30BbIR
cueHapni 50% 4.80% 4.30% 3.80% 3.50% 3.20%
CujeHapMi 3 30% 5.76% 5.16% 4.56% 4.20% 3.84%

CmaBka vnu CujeHapMi 1
Ba30BbiOT

20% 5.84% 5.44% 4.00% 4.00% 4.00%

cueHapni 50% 7.30% 6.80% 5.00% 5.00% 5.00%
CujeHapMi 3 30% 8.76% 8.16% 6.00% 6.00% 6.00%

Flo COCTORHMIO Ha 31 geka6pa 2024 roga gonyweHWA u npMCBOeHHBIR Bec 66in cnegyloMMM:

Ha3Ha4 DonyweHne ana:

llepemeHHaR
CueHapMW eHHBIR

Bec
2024 2025 2026 2027 2028

TemnsI pocra BBn CujeHapMi 1
Ba30BbiOT

20% 7.86% 6.84% 6.84% 6.84% 6.84%

cueHapni 50% 6.55% 5.70% 5.70% 5.70% 5.70%
CujeHapMi 3 30% 5.24% 4.56% 4.56% 4.56% 4.56%

YpoBeHB
6e3pa5omu^bi CujeHapMi 1

20% 6.14% 6.80% 6.40% 6.00% 6.00%
Ba30BbiOT
cueHapni 50% 7.68% 8.50% 8.00% 7.50% 7.50%
CujeHapMi 3 30% 9.22% 10.20% 9.60% 9.00% 9.00%

CmaBka vnu CujeHapMi 1
Ba30BbiOT

20% 7.84% 6.32% 5.20% 4.00% 4.00%

cueHapni 50% 9.80% 7.90% 6.50% 5.00% 5.00%
CueHapMi 3 30% 11.76% 9.48% 7.80% 6.00% 6.00%

24



AKUMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMW IIPOMBILLIIEHHO-CTPOMTERIBHBIR BAHK» M Ero QOYEPHME OPFAHM3ALM0

TIPMMEHAHMR K KOHCORMIMPOBAHHOM ©MHAHCOBOM OTHETHOCTM (IIPOQOR)KEHME)
3A ron, 3AKOHHMBLWWCR 31 QEKABPR 2025 TOBA
(6 munnuoHax y35ekckux cymoe, ecnu He ykasaHo uHoe)

BepORTHOCTHBIe Beca OLin npMCBOeHBI KaKJOMY CueHaPMIO Ha ocHOBe npoqeccMOHanbHOFO CyKQeHMA c yqemoM 
rekylen 9KOHOMM4ECKOJ CMTYALMM u OTHOCMTEJIBHOR BePORTHOCTM anbTepHaTMBHBIX Makpo^KOHOMUMeckux MCXOZOB. 
Ba3OBOMY c^eHapu^ Ouin nPMCBOEH Bec 50%, HTO OTpa*aeT MHEHME PyKOBOZCTBa o TOM, HTO nporHo3 MB© 
npegctabnReT co6on Hambonee BepORTHBI MCXOQ. lecCMMMCTM-eCKOMy U ORTMMMCTM4ECKOMY CueHaPMAM OBInM 
nPMCBOeHBI Beca 30% u 20% COOTBETCTBEHHO, HTO nO3BONAeT y-eCTb nomeH^uanbHbie PMCKM CHMXKEHMA u pocma, npw 
STOM coxpaHRR KOHCePBaTMBHBIR YKnOH B CTOpOHy He6naronPMATHBIX 9KOHOMM-ECKMX ycnoBM. MTOTOBaR 
MaKPO3KOHOMM-eCKaR KOPPeKTMPOBKA onpegenReTCA Kak cpegHeB3BeLJeHHBIM no BepORTHOCTAM pesynbtaT no mpeM 
cueHapMAM. PYKOBOZCTBO 06HOBn9eT CTaTMCTMHeCKMe TeCTBI Ha Hanw-me KoppenAuMM Ha Ka^gy^ OTHETHYIO gary.

3HayumenLHOe yeenuyehue KpedumHoro pucka (SICR). Dna onpegeneHMA moro, npoMsoLno nv 3Ha4MTeJBHOe 
ybenwyeHMe KpeguTHoro pucka, Fpynna CPaBHMBaeT PMCK geoonta B Te4eHMe cpoka DERCTBMA QMHaHCOBOFO 
MHCTPYMeHTA Ha KOHEL, OTHETHOR gatbl c pucKOM nedonta Ha gamy nepBOHayanbHOrO npM3HaHM9.

OLjeHka YHMTBIBaeT OTHOCMTEJIBHOe ybenw4eHMe KpeguTHoro pucka, a He QOCTMXKeHMe onpegenHHOrO ypOBHA 
KpeguTHoro pucka Ha KOHEL OTHETHOrO nepvoga. Tpynna npMHMMaeT bo BHMMaHMe BCIO PpasyMHYIO u nogmBep^gaeMy^ 
nporHO3HVIO MHOOPMALIMIO, QOCTynHYIO be3 Mpe3MepHHX 3ampam u ycmnmm, u BKRI4aeT COOTBETCTBYIOLLYIO nporHO3HVIO 
MHOOPMaLIMIO B oujeHky KpeguTHoro pucka nw6o Ha ypoBHe OTgenLHOrO MHCTPYMeHTA, nu6o Ha ypoBHe noptcenA.

Kak yka3aHo B FlpMMe4aHMM 3, ECL M3MEPRETCA kak pe3epB B pa3Mepe 12-MecA-HBIX oXMQaeMBIX KPeAMTHBIX ybHTKOB 
ana OKTMBOB CTaDMM 1 nw6o B pa^Mepe nO>KM3HEHHBIX oXMQaeMBIX KPeAMTHBIX ybHTKOB ana OKTMBOB CTaAMM 2 WDW 
CTaDMM 3. AKTMB nepeBOAMTCA B CTagMlo 2, Korga ero KPeAMTHBIR PMCK cyLLecTBEHHO yBenw-MnCA c MOMEHTA 
nepBOHayanbHOrO nPM3HaHM9. Fpv oueHKe cyLjecTBeHHOFO yBenW4eHMA KpeguTHoro pucka Tpynna Y-MTBIBaeT 
KaVeCTBEHHYIO u KoruMecTBeHHy^ OGOCHOBAHHYIO npOrHO3HVIO MHOOPMaLIMIO.

B OTHOLIEHMM Ka3Ha4eRCKMX onepauwi Tpynna pacc-MTBIBaeT ECL no QMHaHCOBOMY aKTMBY, npMHMMaR BO BHMMaHMe 
He TOJIEKO rekylyio oujeHky KpeguTHoro Ka-eCTBa KOHTPareHTa/3MMTeHTa Ha OTHETHYIO nary, ho u BO3MO>KHOe 
yxyquehme QMHaHCOBOrO COCTORHMA BCNEJCTBME He6naronPMATHBIX MaKPO3KOHOMW-ECKMX QaKTOPOB B Sygyuem. B 
HACTHOCTM, ypobeHb ECL no Ka3Ha4eRCKMM onepauWAM 38BMCMT om nporhosa pemmHra (NO3MTMBHBIR, cmabunbHN^, 
HeraTMBHBIR), npucBoeHHoro MexKqyHapoQHBIMM PeRTMHTOBBIMM areHTCTBAMM, HTO BRMAGT Ha BepORTHOCTb nedonta 
(PD).

Flo KpegumaM KnMeHTAM pacyer ECL YHMTBIBaeT BO3MOKHOE oueHOHHOe BRMAHME M3MEHEHMM MaKPO3KOHOMM-ECKMX 
napaMeTPOB Ha nporHO3upyeMbie qeHekHBIe NOTOKM, MMFpaLMIO KPEAMTOB B pamkaX noptchenA u o6ecne4ehme.

Ybenmyehme WAW ymeHbLJeHMe OLeHOK PD Ha 10% npmbeno 6bl K yBenM4eHMIO WJW yMeHbLJeHMIO COBOKYnHOFO pesepba 
non oKMIaeMBIe KPeAMTHBIe yOBITKM Ha 151 505 MJIH cyMOB no COCTORHMIO Ha 31 gekaops 2025 roga (31 gekaopa 2024 
roga: ybenwyeHMe WnW yMeHbLJeHMe Ha 143 015 MJIH CYMOB).

Ybenmyehme WJW yMeHbLJeHMe OLeHOK LGD Ha 10% npmbeno Obl K yBeruMeHU^ WJW yMeHbLJeHMIO COBOKYNHOrO 
pesepba non oxMaaeMBIe KpeguTHHe YOBITKM Ha 321 043 MJIH CYMOB no COCTORHMIO Ha 31 geka5ps 2025 roga (31 

geka6pa 2024 roga: ybenm4eHMe MRW yMeHbLJeHMe Ha 288 270 MJIH CYMOB).

CTpaXOBaHMe COOCTBeHHOFO KpeguTHoro pMCKa. Tpynna BnageeT CTPaXOBON govepHen KOMnaHMeM, KOTOPaR 
npegoctaBngeT CTPaXOBaHMe KpeguTHoro pucka no HEKOTOPLIM KpegumaM, BHgaHHHM Tpynnov. 3aeM^uku Tpynnsi 
MMEIOT npaso BMbupamb CTPAXOBYIO KOMNIAHMIO no CBoeMy YCMOTPEHMIO B COOTBETCTBMM c MHCTPyKLWeR LIB No 3030 om 
2 MIOJA 2018 roga, KOTOPaR sanpeujaer 6aHkaM orpaHM-MBaTb npaso 3aeM^UK0B Ha BN^op CTPAXOBON KOMNAHMM. 
Bonee moro, 3aeM^MKU snpase 3aMeHMTb cmpaxoBoe o6ecneyeHMe Ha ycnyrm gpyrou CTPAXOBON KOMTAHMM, gaxe ecnm 
nepBOHayanbHBIM goroBop Ouin 3aKnl04EH co CTPaXOBON goyephen KOMnaHMeM Tpynnsi. Cpok DERCTBMA CTPAXOBBIX 
nONMCOB, Kak npaBwno, He COBnagaeT co CpOKaMM KpeguTHHX porobopob. McXogA M3 BBILJOM3JOXKEHHBIX QAKTOB, 
pyKOBogcTBO npuuno K BBIBOZY, HTO CTPAXOBLIE noncbl no KpeguTHOMy PMCKY, BbInyLeHHBIe CTPaXOBO goyepHen 
KOMnaHMeM, HaxoqALeMCR B nonHOZ COOCTBEHHOCTM Tpynnsi, YHMTBIBaIOTCR OTZERSHO OT cooTBemcTBy^^ux KPeAMTHBIX 
gorobopob.
Fpovme 3aeMH^e cpegctba. Tpynna npMBnekaeT nonrocpoHHOe QMHaHCMpoBaHMe om rocygapcTBa, rocygapcTBeHHHX 
u MexgyHapogHHX QMHaHCOBBIX MHCTMTYTOB no npoLeHTHBIM CTABKAM, no KOTOPEIM makue opraHM3auMM 066I4HO 
npegocmaBBA^m Kpe2MTEI Ha pa3BMBaIOLMXCR PEIHKaX u KOTOPBIE Morym ObITb Hike CTABOK, no KOTOPBIM Tpynna morna 
Obl npmBne4b cpegcTBa y MeCTHBIX KPeAMTOPOB. B pesynbtate makoro QMHaHCMPOBaHMA Tpynna MMEET BO3MOXKHOCTb 
npegocTaBnATb cpegcTBa onpegenHHBIM KnMeHTAM Ha JIBFOTHBIX ycNOBMAX. PYKOBOZCTBO pacCMOTpenO Bonpoc o 
HeO6XOQMMOCTM nPM3HaHMA npubHru WJW ybNTKa npw nepBOHayanBHOM nPM3HaHMM TAKMX MHCTPYMEHTOB u npwuno K 
BBIBOZY, HTO gaHble cpegcTBa npMBne4eHBI no PEIHO4HBIM CTABKAM M, COOTBETCTBEHHO, npmosinb WAW ybHmoK npu 
nepBOHahanBHOM nPM3HaHMM He B03HUKaem. Fpv 9TOM PYKOBOZICTBO Taloke y-no, HTO gaHHble MHCTPYMEHTBI 
npegcTaBnRIOT co6on OTgenBHBIR CerMeHT pHHKa.
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5. TIPMMEHEHME HOBBIX MRM TEPECMOTPEHHBIX CTAHIIAPTOB M PA3B9CHEHMM

C 1 AHBAPA 2025 roga BCTYNMDM B cmny cnegyioume nonpaBKM:

Fonpaeku K MCDO (IAS) 21 «Omcymcmeue 06MEHHOU 603MO>KHOCMU» (GLinyweHLI 15 aerycma 2023 roda u 
ecmynaiom B cuny onn 2000GLIX nepuodoe, HayUHaIOUUXCA 1 sHeapA 2025 roda unu nocne ^mou damsi). B 
aBrycme 2023 roga CoBem no MCCO (IASB) BBIRYCTMR nonpaBKM K MCCO (IAS) 21, HanpaBneHHBIe Ha nOMOLLE 
opraHM3auW9M B oueHKe O6MeHHOR BO3MOKHOCTM mexkny QBYMA BanIOTaMM M onpegeneHMM cnom-kypca B cnyyagx 
OTCYTCTBMR 06MeHHOR BO3MOXKHOCTM. OpraHM3auMA 3aTparMBaeTCA QaHHBIMM nonpaBKaMM, ecnm y Hee MMEIOTCR 
onepauMM MnW CgenKM B MHOCTPAHHOZ Baniote, KOTOPaR He MOKET ObITb 06MeHeHa Ha gpyryio BaNIOTY Ha gamy OLeHKM 
ana onpegeneHHOZ uenw. FlonpaBKM K MCCO (IAS) 21 He ycTaHaBnMBaIOT getanbHBIX TpeGobaHMM no oueHke cnom- 
Kypca. BMecmo 9TOFO OHM onpegenRIOT paMOMHHOT nogxon, B paMKax KOToporo opraHM3au09 MOXKET onpegenMTb cnom- 
Kypc Ha gamy oujeHKM. npu nPMMEHEHMM HOBBIX Tpe6oBaHMM He gonyckaeTcA nepecyer CPaBHMTeJHOM MHQOPMaLMW. 
Tpe6yetcA nepecHMTBIBATB 3aTpOHYTbIe CYMMBI no OLeHOHHBIM cnom-kypcaM Ha gamy nepboHayanbHOrO nPMMeHeHMA c 
OTPaKEHMEM KoppekTupoBku B HepacnpegeneHHOM npubNnu WDW B pe^epBe HaKOnneHHBIX KypcoBbix pa3HMU. 
FIpMMeHeHMe yka3aHHBIX nonpaBok He okasano cyllecTBeHHOFO BRWAHMA Ha KoHcorugupoBaHHy^ QMHaHCOBYIO 
OTHETHOCTb Tpynnsi.

6. HOBBIE YHETHBIE nonOKEHMR

HeKOTOpLIe HOBBIE CTaHQAPTLI u pa3b9CHeHMA OLin BbInyLeHBI u ABRRIOTCR obq^aTenbHHMU ana TOQOBBIX nepMOQOB, 
Ha-MHaIOLMXCR 1 AHBAPA 2026 roga MJM nosqhee, npu 9TOM Tpynna He nPMMeHRET ux qocpOHHO.

nonpaBku k knaccuqukauuu u OueHKe QUHaHCOGLIX UHcmpyMeHmoB — nonpaeku K MCDO (IFRS) 9 u MCCO 
(IFRS) 7 (GLinyWeHBI 30 mas 2024 roda u ecmynaiom B cuny onn 2000GLIX nepuodoe, HayUHaIOUUXCA 1 AHeaps 
2026 roda unu no30hee). 30 MaR 2024 roga CoBem no MCDO (IASB) BLIRYCTMR nonpaBKM K MCDO (IFRS) 9 u MCCO 
(IFRS) 7, HanpaBneHHBIe Ha:
(a) YTOYHeHMe gatbl nPM3HaHM9 u npekpaujeHMA nPM3HaHMA HEKOTOPLIX QMHaHCOBBIX aKTMBOB u 0693aTenbCTB, BKn^Maq 
HoBoe MCKnIO4eHMe ana HEKOTOPLIX QMHaHCOBBIX 0693aTenbCTB, yperynmpyeMBIX uepes ^neKTpoHHbie nnateKHLIe 
CMCTEMBI;
(b) YTOYHeHMe u pacumpeHMe PyKOBOZCTBA no oLjeHKe COOTBETCTBMR QMHaHCOBOrO aKTMBa KPMTEPMIO MCKNIOHMTGJIBHO 
nnatexen ochobhofo gonra u nPOLeHTOB (SPPI);
(c) BBegeHue HOBBIX packpBITMM ana OTZERBHBIX MHCTPYMEHTOB c QOrOBOPHBIMM yCNOBMAMM, u3MeHq^^uMU geHe^HHe 
NOTOKM (HanpMMep, MHCTPYMEHTBI C nPMB93KOM K ESG-uenAM);
(d) 06HOBneHMe TpeGoBaHMM K pacKPLITMIO MHQOPMaLMM no goneBBIM MHCTPYMEHTAM, Knaccu^uijupoBaHHbiM no 
crpaBegnMBOD CTOMMOCTM 4epe3 npoywi COBOKYRHBIR goxog (FVOCI).

Tpynna B HACTORLLee BpeMq OLeHMBaeT BRMAHMe QaHHBIX nonpaBoK Ha CBOIO QMHaHCOBYIO OT4ETHOCTB.

MCDO (IFRS) 18 «npedcmaBneHue u packpuimue uHopMauuU b quHahcoGoU omyemHOCmU» (GLinyweH 9 
anpena 2024 roda u Bcmynaem B cuny ann 2000GLIX nepuodoB, HayUHaIOUUXCA 1 sheaps 2027 roda unu 

no3dHee). B anpene 2024 roga IASB BBINYCTMn IFRS 18 — HOBBIR CTaHAAPT no npegctaBneHMIO u pacKPBITMIO 
MHQOPMaLMM B QMHaHCOBON OTHETHOCTM c aKLeHTOM Ha OTHeT o npubNnqx u yoLITKaX. OCHOBHBIE HOBBIE KOHLERLMM 
IFRS 18 BKRIO4AIOT:

- CTpyKTypy oryeta o npubHrqx u yoLITkax;
- obq^aTenbHHe pacKPBITMA no OTZERBHBIM nokasaTenAM npubHru WDW yoLITKa, npegctaBnReMBIM BHe QMHaHCOBON 
OTHETHOCTM (TaK Ha3blBaeMBIe nokasateni, onpegenReMBIe MeHe2)KMeHTOM);
— ycMneHHBIe npMHuMnBI arpermpoBaHMA U ge3arpermpoBaHMA MHQOPMaLMM B OCHOBHBIX qopmax OTHETHOCTM 
MnPMMe4aHWAX.

IFRS 18 3aMeHUT IAS 1; MHorue nonokeHWA IAS 1 COXPaHRIOTCR c orpaHUMeHHHMU 13MEHEHM9MM. IFRS 18 He BAMAET 
Ha npM3HaHMe u oLjeHKy CTate, ho MOKET M3MEHMTB KnaCCIOMKaLMIO onepauMOHHOM npmosin. CTaHgapT Oyger 
nPMMeHATBCA c OTHETHBIX nepuogoB, Ha-MHaIOLMXCA 1 AHBAPA 2027 roga, BKnlO4a9 cpaBHUTenbHy^ MHOOPMALIMIO. 
Tpynna OLeHMBaeT BRMAHMG CTaHgapTa.

MCDO (IFRS) 19 «[ovephue kOMnaHUU 6e3 ny6nuyHOu nodomyemHOCmu: packpLImUR» (GLinyweH 9 Man 2024 
aoda, 3ameM u3MeHeH 21 aBrycma 2025 roda u Bcmynaem B cuny c 1 AHeapA 2027 roda). IFRS 19 nO3BOnRET 

goyepHMM KOMNAHMAM, CooTBeTCTBy^^UM KPMTEPMAM, nPMMEHATB MCDO C CoKpa^eHHHMU TpeGoBaHMAMM K 
pacKPBITMIO MHCOPMaLMM. Tpynna He UMeeT npasa nPMMEHATB ynpoueHHBIe TpeGoBaHMA QaHHOTO CTaHgapTa.

KOHmpaKmBI, 3aeuchuue om npupodHoU 3nekmpO3HepeuU — nonpaBku K MCDO (IFRS) 9 u MCDO (IFRS) 7 
(GLinyWeHBI 18 deka6ps 2024 roda u ecmynaiom B cuny c 1sHeaps 2026 roda). CoBeT no Me^gyHapogHHM 
CTaHQaPTaM QMHaHCOBON OTHETHOCTM (IASB) BBIRYCTMR nonpaBKM, HanpaBneHHBIe Ha ynyywJeHme oTPaKEHMA 
KOMNAHMAMM QMHaHCOBBIX nOcneJCTBMM goroBopoB Ha nocTaBKy 3neKTPO3HeprWM, 3aBMCALMX oT npMpoQHBIX ^aKTopoB 
u HACTO oCOpMnAeMBIX KaK cornaueHMA o nokynke 3neKTPO3HeprMM (PPA), nockonbky gercTByloLMe yyethbIe 
TpeGoBaHMA MoryT He B nonHO Mepe oTpa^aTb MX BRMAHMe Ha pesynbtaTBI QeRTERBHOCTM KOMTAHMM. Dna 6onee 
KoppeKTHoro oTPaKEHWA TaKux goroBopoB B QMHaHCOBON OTHETHOCTM IASB BHec ueneBbie nonpaBKM B MCDO (IFRS) 9 
«DMHaHCOBBIE MHCTPYMeHTBI» u MCDO (IFRS) 7 «0UHaHcoBHe MHCTPYMEHTBI: packpLITme UH^opMa^uu», KoTopbie 

npegycMaTpMBaIOT: (a) YTOYHeHMe nPMMeHEHMA KPMTEPMEB «COOCTBEHHOFO MCNOnb3OBaHM9», (b) CMAr-eHMe OTZenBHBIX 
TpeGoBaHMM K yvery XeQKMPOBaHMA, ecnM TaKue gorobopsl MCNON63YIOTCR B KayeCTBe UHCTpyMeHToB XeQKMPOBaHMA, u 
(c) BBegeHue HOBBIX TpeboBaHuOT K pacKPBITMIO MHCOPMaLMM, no3Bonq^ux UHBecTopaM nOHATb BRMAHME TAKMX 
goroBopoB Ha QMHaHCOBBIE pesynbtaTbI u qeHexHBIe NOTOKM. FIpMMeHeHMe yka3aHHBIX nonpaBok He okasano
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cyLjecTBeHHOFO BRMAHMA Ha KOHCONMAMPOBAHHYIO QMHAHCOBVIO OTHETHOCTb Tpynnsi.

EKe200HLIe ycoeepweHCmeoGaHUS MCDO (GLinyweHBI e ulone 2024 2oda u ecmynaiom e cuny c 1 AHeapA 
2026 aoda). B MCCO (IFRS) 1 YTOHHEHO, HTO xenx gonkeH npekpaujatbcA npu nepexoge Ha MCCO, ecnm oh He 
COOTBETCTBYET «KBanu^uKa^uoHHHM KPMTEPMAM», a He «ycnOBMAM» yqema XeQKMPOBaHMA, HTO ycTpaHReT BO3MOXKHYIO 
nyTaHMUY, B03HMKa^^y^ M3-3a HECOOTBETCTBMA QOpMYnMPOBOK B IFRS 1 u mpeboBaHuOT K yyety XeQMPOBaHMA B IFRS 
9. MCDO (IFRS) 7 rpe6yeT pacKPBITMA MHOOPMaLMM o npM6sin MDW yOLITKe om npekpaujeHMA nPM3HAHMA QMHaHCOBBIX 
aKTMBOB, B OTHOLIJEHMM KOTOPLIX y opraHM3auMM CoXPaHReTCA npogonkaioueecs y-actme, BKn^Maq ykasahme, 
MCnonb30BanMCb nv npu oLjeHKe crpaBegnMBOM CTOMMOCTM «3HaMumerbHHe HeHabn^gaeMbie MCXOQHBIe gaHHMe». 3ra 
qopMynMPOBKa 3aMeH9eT CCBITKY Ha «3HaMumerbHHe BXOZHLIe qahble, He OCHOBaHHBIE Ha Habr^gaeMbix PEIHOHHBIX 
gaHHHX». nonpaBKa nPMBODMT QOpMynMPOBKM B COOTBETCTBMG c IFRS 13. Kpome moro, OLin YTOYHEHBI omgenbHNe 
npmmepBI PyKOBOZCTBA no nPMMEHEHMIO IFRS 7 u qo6abneHO ykasahme, HTO GTM npMmepBI He 0693aTenbHO OTPaXKaIOT 
Bce TpeGoBaHMA COOTBETCTBYIOLLMX naparpaqos IFRS 7. MCCO (IFRS) 16 Owin U3MeH^H c ujenbio YTOYHEHMA moro, HTO 
ecnm apehgarop onpegenwn, HTO 0693aTen6CTBO no apenge npekpaujeho B COOTBETCTBMM c IFRS 9, oH gonkeH 
nPMMEHATB PYKOBOZCTBO IFRS 9 ana nPM3HaHMA no6on Bo3HUKa^^e^ npubHru WnW yoLITKa B COCTaBe npubHru ADM 
yoLITKa. 3TO YTOYHeHMe nPMMEHAETCA K 06R3aTerbCTBAM no apenge, npekpaueHHBIM Ha ADM nocne Havana rogoBoro 
OTHETHOFO nepuoga, B KOTOPOM opraH3auwA BnepBBIe nPMMeHRET QaHHVIO nonpasky. Dna ycTpaHeHMA HECOOTBETCTBMA 
mexay IFRS 9 u IFRS 15 Toproban geOMTopCKaR 3a20nKeHHOCTB renepb gonkha nepBOHavanbHO npM3HaBaTBCA no 
«cyMMe, onpegeneHHON B COOTBETCTBMM c IFRS 15», a He no «ueHe CgenKM (KaK onpegeneHO B IFRS 15)». MCCO 

(IFRS) 10 Ouin u3MeH^H c uenbio MCNOJ630BaHMA MeHee KaTerOPM-HOZ QOpMynMPOBKM npw oujeHke moro, ABNRETCA nv 
opraHM3auA «qaKTM-eCKMM areHTOM», a Takoke YTOYHEHMA, HTO CMTYALMA, onmcaHHaR B naparpade B74 IFRS 10, 
ABNRETCA nwwb ogHUM M3 npuMepoB OOCTORTEJBCTB, mpeby^^ux npoqecCMOHanBHOrO cykqeHMA npu onpegeneHMM 
Han0-0A cmamyca dakTm-eckoro arehta. MCCO (IAS) 7 Ouin MCnPaBNEH nymeM yganeHMA CCLIROK Ha «Memog yvera no 
CeOeCTOMMOCTM», KOTOPEI Ouin MCKNIOHEH 13 MCCO B Mae 2008 roga B CBR3M c BBINYCKOM nonpaBKM «CTOMMOCTb 
MHBECTMLMM B goHepHIOIO KOMNIAHMIO, COBMOCTHO KOHTPOnMpyeMOe npegnpMATMe MDM acco^uupoBaHHy^ KoMnaHU^».

MCDO (IFRS) 14 «Cyema omnOKEHHOZO pezynupoeaHun» (GLinyweH 30 AHeapA 2014 roda). IFRS 14 nO3BOnAeT 
opraHM3auW9M, BnepBBIe nPMMeHRIOLMM MCCO, npogonkaTb npM3HaBaTb CYMMBI, CBA3aHHMe c mapu^HbiM 
perynmpoBaHMEM, B COOTBETCTBMM c paHee nPMMeHABLJWMMCR Ha^uoHanbHHMU CTaHQaPTaMM 6yxrantepckoro yqema 
(GAAP) npu nepexoge Ha MCCO. OZHaKO ana NOBBILJEHMA CONOCTABMMOCTM c opraHM3auWAMM, KOTOPLIe yke nPMMEHRIOT 
MCCO u He npu3Ha^m maKue CYMMBI, CTaHAAPT mpebyem, HTOGLI 3ceKT TapMQHOrO perynMpOBaHMA npegctaBnAncA 
OTZERSHO om gpyrux CTaTe. OpraHM3auM9, yxke npegcmaBrq^^aq QMHaHCOBVIO OTHETHOCTb no MCCO, He UMeem npasa 
nPMMEHATB gaHHBIR CTaHgAPT. Dlata BCTYnneHMA B cany gaHHoro CTaHgapTa 6yger onpegeneHa COBETOM no MCCO 
(IASB) nosghee.

llpodaxka unu GHeCeHUe akmueoe mexkdy UHGECMOPOM u ero accouuupoeaHHOU KOMnaHueu unu COGMECMHBIM 
npednpuamueM — nonpaBku K MCDO (IFRS) 10 u MCDO (IAS) 28 (GLinyWeHBI 11 cehmn6pg 2014 roda u 
ecmynaiom e cuny onn 2000GLIX nepuodoe, HayuHaIOUUXCS c damul, komopan 6ydem onpedeneha CoBemoM no 
MCDO (IASB)). ^aHHHe nonpaBKM YcTPaHRIOT HECOOTBETCTBME mexay TpeGoBaHMAMM IFRS 10 u IAS 28 B OTHOLJEHMM 
yqema onepaumi no npogaxe WDW BHOCEHMIO aKTMBOB mexay MHBECTOPOM u ero aCCOLMMPOBaHHOM KOMnaHMeN WDW 
COBMECTHBIM npegnpMATMEM. OCHOBHOe nocneACTBMe STMX nonpaBok 3aknio4aeTCA B tom, HTO nonHBIR noxon WDW YOLITOK 
nPM3HAETCR, ecnm onepauMA BKRIOHaeT 6M3HEC. HaCTM-HBIR goxog ADM YOLITOK nPM3HAETCA, ecnm onepauMA BKRIOHaeT 
aKTMBBI, KOTOPBIe He npegctaBnRIOT cobo^ OM3HEC, gaxe ecnm maKue aKTMBBI HAXOQATCA y goyepHen KOMNAHMM. B 2015 
rogy COBeT no MCCO (IASB) nOMHAn peueHMe OT/OXKMTb gamy BCTYNNEHMA B cmny gaHHbix nonpabok Ha HeonpegeneHHBIR 
cpoK.

nonpaBku K MCDO (IFRS) 19 «[oyephue KOMnaHuu 6e3 ny6nuyHOU nodomyemHOCmu: packpLImus» (GLinyweHBI 
21 aBrycma 2025 roda u ecmynaiom B cuny c 1 AHeapA 2027 roda). B abrycte 2025 roga IASB BLINYCTMR nonpaBKM 
K MCCO (IFRS) 19 «^oqepHue KoMnaHuu 6e3 ny6nw4HOZ nOgOTHETHOCTM: pacKpHmuq», KOTOPBIe nOMOraIOT 
coomBemcTBy^^uM go4epHMM KOMNAHMAM 3a CHET COKpaLeHMA TpeGoBaHMM K pacKPBITMIO MHCOPMaLMM no CTaHQaPTaM 
u nonpabkaM, BbInYLeHHBIM B nepuog c qespana 2021 roga no MaR 2024 roga, B HACTHOCTM: MCCO (IFRS) 18 
«npegcmaBneHue u packpLITMe MHQOPMaLMM B QMHaHCOBON OT-ETHOCTM», cornaueHMA o QMHaHCMPOBAHMM nOCTaBLMKOB 
(nonpaBKM K IAS 7 u IFRS 7); MexayHapoqHaR HanoroBaR pedopma — MogenbHBIe npabwna Bmoporo KoMnoHeHma 
(nonpaBKM K IAS 12); OTCYTCTBME O6MeHHOR BO3MOXKHOCTM (nonpaBKM K IAS 21); a Takoke nonpaBKM K KnaccMQMKaLMM u 
oLjeHKe QMHaHCOBBIX MHCTPYMEHTOB (nonpaBKM K IFRS 9 u IFRS 7).

C YHETOM gaHHHX nonpaBok MCCO (IFRS) 19 oTPakaeT M3MEHEHMA B CTaHgapTax MCCO, BCTynaloLme B cany no 1 
AHBADA 2027 roga, Korga IFRS 19 CTAHET nPMMeHMMBIM. Tpynna He UMeem npasa nPMMEHATB coKpa^eHHue TpeGoBaHMA 
K pacKPBITMIO MHOOPMaLMM, npegycMoTpeHHBIe gaHHHM cmaHgapmoM.

nonpaBKu K MCCO (IAS) 21 «Bnushue u3MeHeuuU eanlomHLIX KypcoB: nepecuem B eaniomy npeocmaeneHus B 
ycnoeusx aunepuhdnnuuu» (GLinyWeHBI 13 Hos6ps 2025 roda u ecmynaiom B cuny c 1sheaps 2027 roda). COBET 
no MCDO (IASB) BBIRYCTMn nonpaBKM, YTOHHRIOLMe nOPRAOK nepecqema QMHaHCOBON OTHETHOCTM M3 BanlOTBI, He 
ABnAIOLeJCA rMnePMHOJAUMOHHOZ, B TMnePMHOJAUMOHHYIO BanIOTY npegctaBneHWA.

^aHHbie y3KoHanpaBreHHHe nonpaBKM HanpaBneHBI Ha nOBBILJeHMe none3HOCTM nony-aemoN MHQOPMaLMM npu 
ORTMMaJBHOM COOTHOLLJEHMM 3aTpaT u Bbirog. OHM paspa6oTaHBI B OTBET Ha 3aMe4aHM9 3auHmepecoBaHHHX cmopoH 1, KaK 
OKMIaeTCA, CHM3RT pa3hoo6pa3me npaKTUKU u o6ecne4aT 6onee nOHRTHYIO ocHoBy ana OTHETHOCTM B ycNOBMAX 
TMnEPHHORAUMOHHOZ BaniOTBI.

onpaBKU K MCCO (IAS) 21 BCTYNAIOT B cany ana rOQOBBIX nepMOOB, Ha-MHaIOLMXCR 1 AHBAPA 2027 roga unW nosqhee. 
KOMNaHMM Morym nPMMEHATB ux qocpO-HO. FIpMMeHeHMe yka3aHHBIX nonpaBok He okasano cyLjecTBeHHOFO BRMAHMA Ha 
KoHcorugupoBaHHy^ QMHaHCOBYIO OTHETHOCTb Tpynnsi.

Ecnm He yka3aHo UHoe BbILJe, HOBBIE CTaHQAPTBI u pa3b9CHeHMA, KaK oXMIaeTCA, He OKaXKYT cyLecTBeHHOrO BDMAHMA Ha 
KoHcorugupoBaHHy^ QMHaHCOBVIO OTHETHOCTb Tpynnsi. OZHaKO Tpynna npogonKMT MOHMTOPMHF M3MEHEHMM u 6yger
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nPOBOQMTB gantHemuylO oujeHky npu NOABNEHMM COOTBETCTBYIOLLMX QakTOpoB.
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7. CEFMEHTHAR OTHETHOCTB

OnepauMOHHBIe cerMeHTBI - KOMTOHEHTBI Tpynnei, ocy^ecTBnq^ue QMHaHCOBO-XO397CTBEHHYIO QeRTERBHOCTb, 
noaBorB^^y^ nony-MTB npmosinb MDW npegycMampuBa^^y^ noHeceHMe pacxoqos, pesynbtaTbI onepauMOHHOM 
QeRTEJBHOCTM KOTOPEIX Ha perynAPHOR OCHOBE aHanM3MPYIOTCR OTBETCTBEHHBIM 3a nOMHATMe onepauMOHHBIX pewJehni, 
u B OTHOLJEHMM KOTOPEIX MMEETCA B Han0-00 oTgenLHaR QMHaHCOBaR MHOOPMaLMA. QyHKLMM pyKOBogcTBa, 
npmHMMaioLero onepauMOHHBIe pewJeHMA, BLIRONHRIOTCR FlpaBneHMeM Tpynnsi. FlpabneHie Tpynnsi perynApHO 
Mcnonb3yeT QMHaHCOBYIO MHOOPMaLIMIO, nogromoBneHHy^ B COOTBETCTBMM c MCCO, ana nOMHATMA onepaTMBHBIX 
peweHmi u pacnpegeneHWA pecypcoB.

OCHOBHON nokasatenb npMOsin WDW ybNTKa CerMeHTa COOTBETCTBYET QMHaHCOBON MHOOPMaLMM, OCHOBaHHOM Ha 
MCDO, CKOPPeKTMPOBaHHOM Ha noobie cooTBemcTBy^ue CTATbM, KOTOPLIE KOHKPETHO MAeHTMQMUMPyIOTCA c 
CerMEHTOM u BKr^Ma^TCA B oujeHKy npmOsinM WDW ybNTKa B COOTBETCTBMM c MCCO.

Tpynna ocyljecTBnReT CBOIO QeRTERBHOCTb MCKRIOHMTEJIBHO B Y36ekMCTaHe, U ee KOHCONMAMPOBaHHaR BbIpy-ka 
BKRIOHaeT npoueHTHBIe noxoqbl, KOMMCCMOHHBIE noxoqbi U npoyme onepauMOHHBIe noxoqbi, KOTOPLIE 
CKOHLJEHTPMPOBAHBI Ha BHYTPEHHEM pLIHKe, 1, COOTBETCTBEHHO, He UMeem OTGEnBHBIX reorpaqW4eCKMX CerMEHTOB.

(a) Onucahue npodykmoe u ycnya, nenmwuXCA UCMOHHUKOM GLIpyYKU omyemHBIX CeZMEHMOG

Tpynna opraH3OBaHa Ha ocHOBe QBYX OCHOBHBIX onepauMOHHBIX CerMeHTOB: KopnopaTMBHBIR 6aHKMHF, KOTOPBIR 
BKRIOHaeT ycnyrm no nPAMOMY qeOeTOBaHMIO, pacyeTHbIe cheTa, genO3MTBI, osepapacTbI, Kpegumbi u gpyrve 
KPeAMTHBIe npogyktbi, onepauMM c MHOCTPAHHOZ Ban^mo^ u gepMBaTMBAMM; u P03HM4HBIR 6aHKMHF, KOTOPBIR 
OXBaTBIBaeT ycnyr HACTHBIM KnMeHTaM, rekylne chera, cbeperamerbHNe chera, genO3MTBI, ge6eTOBBIe KapmN u 
notpeOwTenBCKMe KpegMTBI. y Tpynnsi OTCyTCTByeT Kako-niGo OTgenBHBIR KNMEHT, Ha Komoporo nDMXOQMTCA 6onee 
10% COBOKYnHOrO noxona.

(6) MHOpMaUUS o npuosinu unu y6umke, akmueax u 0693amenLcmeax omyemHLIX cerMeHmoe

B ra6niue Hixke npMBegeHa CerMeHTHaR MHOOPMaLWA no OTHETHBIM cerMeHTaM 3a nepwog, 3aKOH4MBWMRCA 31 
geka6pa 2025 roga:

31 geka6ps 2025 r.
KopnopamuBH 

ble KnMeHTBI
QM3M4ecKMe

nnua
MToro

AKTMBBI
ZeHeXKHBIe cpegcTBa u MX 9KBMBaneHTBI 12,711,946 211,547 12,923,493
KpeguTBI u aBaHCbl, BbITaHHBIe KnMeHTAM, BKn^Maq 
geOMTOpCKyIO 3a20nKeHHOCTB no QMHaHCOBON apenge

57,194,577 9,563,335 66,757,912

Cpegctba B gpyrix 6aHkax 3,271,553 - 3,271,553
MHBECTMLMOHHBIE B gonrobbie LIeHHBIe Oymar 7,129,234 - 7,129,234

MToro aKTMBLI OTHETHBIX CERMEHTOB 80,307,310 9,774,882 90,082,192
O693aTenLCTBa
Cpegctba gpyrix 6aHKOB 2,015,354 - 2,015,354
Cpegctba KNMEHTOB 21,463,320 10,673,097 32,136,417
Flpovme 3aeMHbIe cpegcTBssa 37,753,963 11,982 37,765,945
Buinywjehhbie gonrobbie LIeHHBIe Oymar 12,535,562 - 12,535,562
Cy6opAMHMPOBaHHBIT gonrss 1,446,650 - 1,446,650
npou3BogHHe QMHaHCOBBIE 0693aTenbCTBa 101,720 - 101,720

MTOrO 0693aTen6CTBa OTHETHBIX CERMEHTOB 75,316,569 10,685,079 86,001,648
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AKUMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMW IIPOMBILLIIEHHO-CTPOMTERIBHBIR BAHK» M Ero QOYEPHME OPFAHM3ALM0

TIPMMEHAHMR K KOHCORMIMPOBAHHOM ©MHAHCOBOM OTHETHOCTM (IIPOQOR)KEHME)
3A ron, 3AKOHHMBLWWCR 31 QEKABPR 2025 TOBA
(e MunnUOHaX y36eKCKUX CYMO6, ecnu He yka3aHo uhoe)

B ra6nnue HM)ke npmBegeha CerMeHTHaR MHOOPMALMA no OTHETHBIM cerMeHmaM 3a ron, 3aKOH-MBLMRCR 31 gekaopa 
2024 roga:

31 gekaops 2024 r.
KopnopamuBH 

ble KnMeHTBI
QM3M4ecKMe

nnua
MToro

AKTMBBI
^eHexHHe cpegcTBa u ux 9KBMBaneHTBI 6,351,068 174,792 6,525,860
KpeguTBI u aBaHCbl, BbITaHHbIe KnMeHTAM, BKT^Maq 
geOMTOpCKyIO 3a20nKeHHOCTB no QMHaHCOBON apenge

56,886,321 9,589,511 66,475,832

Cpegctba B gpyrix 6aHkax 1,707,029 - 1,707,029
MHBECTMLMOHHBIE LIeHHBIe Oymarn 4,364,719 - 4,364,719
FIpOM3BOZHBIE QMHaHCOBBIE aKTMBBI 33,149 - 33,149

MToro aKTMBLI OTHETHBIX CERMEHTOB 69,342,286 9,764,303 79,106,589
O693aTenLCTBa
Cpegctba gpyrix 6aHKOB 2,819,710 - 2,819,710
Cpegctba KNMEHTOB 13,837,273 7,266,428 21,103,701
Flpovme 3aeMHbIe cpegcTBa 39,832,456 691 39,833,147
Buinywjehhbie gonrobbie LIeHHBIe Oymarn 9,055,263 - 9,055,263
Cy6opAMHMPOBaHHBIM gonr 1,984,144 - 1,984,144
FIpOM3BOZHBIE QMHaHCOBBIE 0693aTen6CTBa 122,982 - 122,982

Mroro 0693aTenLCTBa OTHETHBIX CERMEHTOB 67,651,828 7,267,119 74,918,947

Ynpabnehme 2eHe)KHBIMM cpegcTBaMM ocyLecTBnAeTCA Ka3Ha4eRCTBOM anA noggepkaHWA JIMKBMZHOCTM Bahka B 
uenom.

31 gekaops 2025 r.
KopnopaTM

BHLIE
KnMeHTBI

QM3M4ecKMe
nnua

MTOrO

IlpoueHTHBIe noxoqsi
FIpoueHTBI no KpegumaM u abaHcaM, BHgaHHHM KnMeHTAM, 
BKT^Maq geOMTOPCKVIO 3a20nKeHHOCTB no QMHaHCOBOM apenge 7,680,580 2,209,028 9,889,608

FIpoueHTBI no CpegCTBAM B gpyrvx 6ahkax 428,786 - 428,786
FIpoueHTBI no geHeKHBIM cpegcTBaM u 9KBMBaneHTaM geHexKHBIX 
CpeCTB 25,418 - 25,418

FIpoueHTBI no UHBeCTU^UOHHHM LIeHHBIM Oymaram 959,445 - 959,445

IlpoueHTHBIe pacxoqsi
FIpoueHTBI no cpegcTBaM gpyrux 6aHKOB (336,208) - (336,208)
FIpoueHTBI no cpegcTBaM KNMEHTOB (1,813,370) (1,322,418) (3,135,788)
FIpoueHTBI no npo-M 3aeMHbIM cpegcTBaM (2,467,271) (11,982) (2,479,253)
FIpoueHTBI no BbInyLeHHBIM GOnTOBBIM LIeHHBIM Oymaram (1,186,511) - (1,186,511)
FIpoueHTBI no cy6opAMHMPOBAHHOMY gonry (168,599) - (168,599)

HMCTBIN npoueHTHBIR noxon 3,122,270 874,628 3,996,898
B03MeLeHMe / (peseps) Ha noKPLITMe KpeguiTHbix notepb no
3a^MaM u aBaHCaM, npegocTaBneHHbiM KnMeHTAM (1,060,621) (55,770) (1,116,391)

HMCTBIN npo^eHTH^^ noxon nocne Bbiyeta pe3epBOB no 
KpeDMTaM M aBaHCaM KnMeHTaM 2,061,649 818,858 2,880,507

Doxon, nonyyeHHBIR om rocygapcTBeHHHX npegnpWATMW (SOE), COCTaBMn 1 950 787 MJIH cyMOB 3a ron, 3aKOH4MBLWWCA
31 geka6pa 2025 roga (2024: 1 259 805 MJIH cyMOB). Oh BKRIOHaeT npoueHTHBIe noxoqbi no KpegMTaM u aBaHcaM 
KnMeHTAM B pa3Mepe 938 860 MJIH cyMOB (2024: 716 304 MJIH cyMOB), npoueHTHBIe noxoqbi no MHBECTMUMAM B 
gonrobbie LIeHHBIe Oymar B pa3Mepe 925 110 MJIH cyMOB (2024: 492 813 MJIH cyMOB), npoueHTHBIe noxoqbi no 
Cpe/CTBAM B gpyrix 6ahkax B pa3Mepe 83 407 MJIH cyMOB (2024: 48 028 MJIH cyMOB) u npoueHTHBIe noxoqsi no 
geHeKHBIM CpegCTBAM u MX 9KBMBaneHTaM B pasmepe 3 410 MJIH cyMOB (2024: 2 660 MJIH cyMOB).
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RIPMMEHAHMR K KOHCORMDMPOBAHHOM OMHAHCOBOM OTHETHOCTM (TIPOQOR)KEHME)
3A ron, 3AKOHHMBLWWCR 31 QEKABPR 2025 TOBA
(e MunnuoHaX y36eKCKUX CYMO6, ecnu He yka3aH0 uhoe)

31 nekaops 2024 r.
Kopnopamu

BHLIe
KNMEHTBI

@M3M4eCKMe 
nnua

MTOrO

TIpoueHTHBIe noxoqsr
FIpoueHTBI no KPeDMTAM M aBaHcaM, BbIJaHHBIM KNMEHTAM, 
BKn^Maq ReOMTOPCKVIO 3a20n)KeHHOCTB no QMHaHCOBON apenge

6,300,632 1,821,101 8,121,733

FIpoueHTBI no Cpe2CTBAM B gpyrux 6aHkaX 399,825 - 399,825
FIpoueHTBI no QeHeKHBIM Cpe2CTBAM u 9KBMBaneHTaM QeHeKHBIX 
cpegcTB 18,615 - 18,615

FIpoueHTBI no UHBecmu^uoHHMM LeHHBIM Oymaram 501,245 — 501,245

TIpoueHTHBIe pacxoqsi
po^eHTH no Cpe2CTBAM gpyrux 6aHKOB (510,246) - (510,246)
pO^eHTH no Cpe2CTBAM KNMEHTOB (753,929) (717,284) (1,471,213)
po^eHTH no npo4MM 3aeMHBIM Cpe2CTBAM (2,730,238) - (2,730,238)
pO^eHTH no BBInYLeHHBIM AonrOBBIM LIeHHBIM Oymaram (688,396) — (688,396)
pO^eHTH no cy6opAMHMPOBAHHOMY nonry (98,820) - (98,820)

HMCTBIN npoueHTHBIR noxon 2,438,688 1,103,817 3,542,505
B03MeLeHMe / (pesepb) Ha noKPLITMe KPeDMTHBIX noteps no 
3aMMaM 1 aBaHcaM, npegocTaBneHHBIM KNMEHTAM (1,003,735) (477,809) (1,481,544)
PesynutatLl CerMeHTa 1,434,953 626,008 2,060,961

2025
Kopnopamu QM3M4eCKMe MToro

BHLIe nnua
KNMEHTBI

TIpoueHTHBIe noxoqsr 
PacyeTHble onepauWW 170,670 30,960 201,630
PacyeTHble onepauWW c ucnorb3OBaHueM nnaCTMKOBO KAPTBI 26,031 154,498 180,529
FapaHTMM BbIZaHHbIe 96,543 - 96,543
Me^gyHapogHbie qeHekHBIe nepeBogbl 48,346 44,451 92,797
KOMMCCMR 3a KACCOBBIE onepauWW 28,881 - 28,881
AKKPeQMTMBBI 3,603 - 3,603
KOHCANTMHFOBBIE ycnyru 3,560 - 3,560
Flpoqme 6,932 — 6,932
TIpoueHTHBIe pacxoqsi
OnepauWW c nnaCTMKOBO KAPTO 4,289 101,268 105,557
PacyeTHble onepauWW 64,456 4,799 69,255
O6MEH MHOCTPAHHOM BARIOTBI 11,196 6,788 17,984
MHKaCcauMA QeHeKHBIX cpegcTB 12,770 - 12,770
Pacxoqbl no 06nwrau9M U LeHHBIM Oymaram 3,723 — 3,723
FapaHTMM BbIZaHHbIe 1,735 - 1,735
Flpome 5,718 - 5,718

Pesynutatbl CerMeHTa 280,679 117,054 397,733

2024
Kopnopamu QM3M4eCKMe MToro

BHLIe nuua
KNMEHTBI

Qoxon om KOMMCCMOHHBIX u c6opos 
PacyeTHble onepauWW 151,273 29,824 181,097
PacyeTHble onepauWW c ucnonb3OBaHueM nnaCTMKOBO KAPTBI 24,084 132,329 156,413
Me^gyHapogHbie qeHekHBIe nepeBogbi 46,538 46,028 92,566
FapaHTMM BbIZaHHbIe 69,626 - 69,626
KOMMCCMR 3a KACCOBBIE onepauWW 24,411 - 24,411
KOHCANTMHFOBBIE ycnyru 26,331 — 26,331
AKKPeQMTMBBI 7,040 - 7,040
Flpome 10,304 — 10,304
Pacxoqsi Ha onnary ycnyr u KOMMCCMOHHBIE 
OnepauWW c nnaCTMKOBO KAPTO 5,354 86,680 92,034
PacyeTHble onepauWW 25,647 67 25,714
O6MEH MHOCTPAHHOM BARIOTBI 11,044 3,387 14,431
FapaHTMM BbIZaHHbIe 9,977 - 9,977
MHKaCCauMA QeHeKHBIX cpegcTB 8,112 — 8,112
Pacxoqbl no 06nwrau9M u LeHHBIM Oymaram 5,233 — 5,233
Flpoqme 1,697 - 1,697
PesynutatLl CerMeHTa 292,543 118,047 410,590
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AKUMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMW IIPOMBILLIIEHHO-CTPOMTERIBHBIR BAHK» M Ero QOYEPHME OPFAHM3ALM0

TIPMMEHAHMR K KOHCORMIMPOBAHHOM ©MHAHCOBOM OTHETHOCTM (IIPOQOR)KEHME)
3A ron, 3AKOHHMBLWWCR 31 QEKABPR 2025 TOBA
(e MunnUOHaX y36eKCKUX CYMO6, ecnu He yka3aHo uhoe)

(e) Ceepka GLIpyYKU, npuosinu unu yoLimka, akmueoe u 0693amen6cme omyemHBIX CeaMEHMOG:

31 geka6ps
2025 r.

31 geka6ps
2024 r.

MToro aKTMBLI OTHETHBIX cerMeHTOB 90,082,192 79,106,589

OMHaHCOBBIE aKTMBBI, OLeHMBaeMBIe no cnpabegnMBOR CTOMMOCTM uepes
npoyw COBOKYRHBIR noxon 197,383 146,012
MHBOCTMUMM B acco^uupoBaHHue opraHu^a^uu 103,075 122,008
OCHOBHBIE cpegcTBa 3,361,827 3,874,808
MHBECTMUMOHHAR HEQBMXKMMOCTB 181,331 -
HeMaTepManbHBIe aKTMBBI 110,757 96,172
Flpegonnara rekylero Hanora Ha npmosinb 13,207 -
OTNOKEHHBIR HanoroBH^ aKTMB 388,706 305,078
AKTMBBI no gorobopam nepeCTPaXOBaHMA 90,337 75,715
Fpoyme aKTMBBI 1,418,856 407,461
BHeO6OpOTHBIe aKTMBBI, npegha3Ha4eHHbIe ana npogakm 1,236,730 666,325

MToro aKTMBLI 97,184,401 84,800,168

MToro 0693aTenLCTBa OTHETHBIX CERMEHTOB 86,001,648 74,918,947
O693aTenbCTBa no gorobopam CTPAXOBAHMA
Fpoyme 0693aTenbCTBa

326,005
582,916

269,909
258,488

MToro 0693aTenLCTBa 86,910,569 75,447,344

2025 r. 2024 r.
Pesynstatbi CerMeHTa

PesepB non KPeAMTHBIe yOBITKM no KpegumaM u aBaHCaM, BBIJaHHBIM KNMEHTAM, 
BKn^Maq geOMTOPCKVIO 3a20nKeHHOCTB no QMHaHCOBOM apenge
YOLITOK om nepboHayanbHOrO nPM3HaHMA OKTMBOB, nPMHOCALMX npo^eHTHH^

3,278,240

260,800

2,471,551

-

noxon
Fpiosins om MODMQMKaUMM npoymx 3aeMHbIX cpegcTB
Fpiosins 3a BBIHeTOM YOLITKOB om npekpaueHWA nPM3HaHMA QMHaHCOBBIX
OKTMBOB, OLeHMBaeMBIX no aMOPTM3MPOBaHHOM CTOMMOCTM
Fpiosins 3a BBIHeTOM YOLITKOB om MOQMQMKAUMM QMHaHCOBBIX OKTMBOB, 
oLeHMBaeMBIX no aMOPTM3MPOBaHHOM CTOMMOCTM, He npmbeguen K npekpaueHMIO

(420,725)
50,068

(139,443)

(4,855) 
- 

-

nPM3HAHMA (184,665) -
Doxogsi 3a BBIHeTOM pacxogoB om QMHaHCOBBIX npou3BogHHX MHCTPYMEHTOB (98,986) (62,275)
HICTAR npmosinb om nepeoueHKM MHOCTPAHHOM BARIOTBI 96,186 (19,958)
HICTAR npmosinb no onepauMAM c MHOCTPAHHOZ Ban^mo^ 1,404,108 1,054,505
Bsipy-ka om CTPAXOBBIX onepauwi (6e3 yveta nepecTpaXOBaHMA) 215,383 129,464
Pacxogbl no CTPAXOBBIM onepauAM (be3 yveta nepecTpaXOBaHMA) (110,287) (82,963)
nepecmpaxoBaHue (68,668) (17,427)
OMHaHCOBBIE noxoqbi (pacxogbl) no gorobopam CTPAXOBAHMA (4MCTAR cyMMa) (27,393) (20,136)
Doxogsi OT goyepHMX opraHmsauwi 76,901 -
CeOeCTOMMOCTB npogak no onepauAM c goyepHMMM opraHM3auWAMM (51,487) -
DMBMAeHZHBIR noxon 5,182 3,160
Flpovme onepauMOHHBIe noxoqbi 75,796 28,275
BOCCTaHOBNeHME / (HayMCneHMe) pesepba non KPeZMTHBIe yOBITKM no npo4MM
aKTMBaM (22,149) (68,287)
O6ecueHeHMe OKTMBOB, npegHa3Ha4eHHBIX ana npogakM (61,942) (79,200)
AQMMHMCTPaTMBHBIe U npoyme onepauMOHHBIe pacxoqbi 
Dons pesynbtata acco^uupoBaHHMX opraHsauwn

(2,478,865)
50

(1,948,386)
(115)

Fpmosins no Hanoroo6noXeHM9
Pacxogbl no Hanory Ha npmosinb

1,798,104
(254,303)

1,383,353
(268,328)

nPMBbinb 3A nEPMOD 1,543,801 1,115,025
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AKUMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMW IIPOMBILLIIEHHO-CTPOMTERIBHBIR BAHK» M Ero QOYEPHME OPFAHM3ALM0

TIPMMEHAHMR K KOHCORMIMPOBAHHOM ©MHAHCOBOM OTHETHOCTM (IIPOQOR)KEHME)
3A ron, 3AKOHHMBLWWCR 31 QEKABPR 2025 TOBA
(e MunnUOHaX y36eKCKUX CYMO6, ecnu He yka3aHo uhoe)

8. QEHEXKHBIE CPEJICTBA M MX 3KBMBANEHTBI

31 geka6ps
2025 r.

31 geka6ps
2024 r.

KoppecnoHAeHTCKMe chera u genO3MTBI B qpyrvx 6ahkax c
nepBoHaqanbHHM cpokoM norauJeHMA MeHee mpex MeCALeB 7,081,606 3,334,083
OCTATKM no CHeTAM B LIEP (kpoMe odAsaTenbHux pe3epBoB) 2,084,684 312,552
^eHe^Hbie cpegcTBa B Kacce 1,961,453 1,603,051
O5A3aTerbHNe pe3epBBI B LIeHTPanBHOM 6ahke Pecny6nwKM Y35eKMCTaH 
(LIEPY) 1,796,156 825,094
ZoroBopsi nokynKM u o6paTHoM npoqaki («o6pathoe PEno») c gpyrmMM 
5aHkaMM c nepBoHa4anbHBIM cpokom norauJeHMA MeHee mpex MeCRLeB - 451,663

3a BBIHETOM oueHOHHOFO pe3epBa nog oxMaaeMBIe KPeZMTHBIe YOBITKM (406) (583)

Mroro geHeXKHLIe cpegcTBa M MX 3KBMBaneHTBI 12,923,493 6,525,860

13 MIOHR 2025 rona areHTCTBO Moody's nogtbepawno cyBepeHHBIM peRTMHF Y35ekMcTaHa Ha ypoBHe Ba3 u M3MEHMJO 
nporHo3 co «CTa6wnbHorO» Ha «no3umuBHHOT». AHanOFMHO areHTCTBO S&P M3MEHMJO nporHo3 co «CTa6wnbHorO» Ha 
«no3umuBHbi^», a Fitch NOBBICINO pe^TUHr c BB- no BB. B pesynbtate 60NBLMHCTBO MeCTHBIX 6aHKOB, BKr^Maq caMy 
pynny, nony-wn NOBBILJeHMe KPeQMTHBIX PeTMHTOB. Dng uenen pacqema oXMQaeMBIX KPeAMTHBIX YOLITKOB (ECL) 
MCNON63OBanCA KPeAMTHBIR peRTMHR Ba3 c nporHO3OM «no3umuBHHOT».

Ybenmyehme OCTATKOB Ha koppecnOHZeHTCKMX cheTax u pa3Me^eHU^ B gpyrix 6ahkax co cpoKOM noraueHMA MeHee 
mpex MeCRLeB rnaBHBIM 06pa30M o6ycnOBNEHO pocmoM OCTATKOB no genO3MTAM OBePHART B nATM 6ahkax, KOTOPLIe no 
COCTORHMIO Ha 31 gekaopa 2025 roga COCTABMDM 5 489 093 MJIH cyMOB (31 gekaopa 2024 roga: 1 934 575 MJH cyMOB 
B mpex 6ahkax).

OCTATKM qeHeXHBIX cpegcTB B LIeHTPanBHOM 6ahke Pecny6nwKM Y36eKMCTaH (LEY) noggepKMBAIOTCR Ana 
co6nogeHMA obq^amerbHHX pe3epBHBIX u nMKBMAHBIX Tpe6oBaHMM LBY.

B CBR3M c M3MEHEHMAMM B HOPMaTMBHOR 6ase, perynmpyiowen nOPRAOK pacyeta obq^amerbHHX pe3ePBOB, 6aHKM 
o5A3aHN noggepKMBaTb cpegHegHeBHOR ocmamok 3a OTHETHBIR MecAL He HMke rpe6yeMoN CYMMBI obq^amerbHHX 
peaepBCB, a He QMKCMPOBaHHBI 3a6noKMPOBaHHBI ocmamok. B pesynbtate Tpynna MMeET QaKTMyecKMM goctyn K 
QaHHBIM CpeACTBAM Ha exeqHEBHOM ocHOBe npw YCNOBMM co6niogeHMA TpeGoBaHMA no cpeqHeMeCA-HOMY ocmamky.

Flockonbky Tpynna B TeHeHMe nepuoga BLinonHAna Tpe5oBaHMe no noggepKaHMIO HeobxoguMoro cpeqHeQHeBHOrO 
ocmamka, a yka3aHHbIe cpegcmBa QOCTYRHBI ana MCNOJ630BaHMA no TpeGoBaHMIO, obq^amerbHHe ocmamku qeHeXHBIX 
CpecTB B LBY BKRIO4eHBI B cocmaB qeHeXKHBIX cpegcmB u MX 9KBMBaneHTOB no COCTORHMIO Ha 31 geka5pa 2025 roga.
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AKUMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMM IIPOMBILIIEHHO-CTPOMTE/IbHBIR BAHK» M EFO QOYEPHME OPFAHM3AL00

IIPMMEHAHMR K KOHCORMPMPOBAHHOM OMHAHCOBOM OTHETHOCTM (IIPOZOR)KEHME)
3A ron, 3AKOHHMBIWWCR 31 QEKABPR 2025 rOBA
(e MUnnUOHaX y36ekcKUX CYMO6, ecnu He yka3aHo uhoe)

B ra6nnue Hixke npegcTaBneH aHanM3 KPeZMTHOTO KayecTBa OCTaTKOB QeHeKHBIX cpezcTB M OKBMBaneHTOB QeHeKHBIX cpegicTB no COCTORHMIO Ha 31 gekaops 2025 r.:

OCTaTKM no CHeTAM KoppecnoHZeHTCKMe cyera M OdA^aTenbH^e MTorO
B LEPY (KPOME genO3MTBI B gpyrux 6ahkax c pesepBLI B LEPY
0693aTerBHBIX nepBOHauanbHbiM cpokom noraweHMA

pe3epBOB) MeHee rpex MecRueB

- LIeHTpanbHBIR 6aHK PecnyGnMKM Y35ekMcTaH 2,084,684 - 1,796,156
- C PeRTMHTOM Aa1 - Aa3 - 378,176 -
- C PeRTMHTOM A1 go A3 - 5,300,300 -
- C PeRTMHFOM Baa1 go Baa3 - 11,129 -
- C PeRTMHTOM Ba1 go Ba3 - 1,390,532 -
- C PeRTMHTOM B1 go B3 - 1,343 -
- Be3 peimHra - 126 -

3,880,840
378,176

5,300,300
11,129

1,390,532
1,343

126
3a BBIHeTOM oueHOHHOrO pe^epBa nog oxMqaeMBIe KpeQMTHBIe
YOLITKM (34) (343) (29) (406)
MToro geHeXKHLIe cpegcTBa M MX 3KBMBaneHTBI, MCKRIONAR
HanM4HBIe QeHeXKHLIO cpegCTBa 2,084,650 7,081,263 1,796,127 10,962,040

B ra6niue Hixke npegcTaBneH aHanM3 KpeguTHoro KayecTBa ocmamkOB qeHekHBIX cpezcTB u 3KBMBaneHTOB eHeXKHBIX cpejcTB no COCTORHMIO Ha 31 gekaops 2024 r.:

OCTaTKM no KoppecnOHgeHTCKMe O693aTenBH Qorosopsi o6paTHOrO MToro
CHeTAM B LEPY cyera u genO3MTBI B ble pesepBLI PEno cgpyrMMM

(KpoMe gpyrvx 6ahkax c B LEPY 6aHKaMM c
o6i3amenbHHx nepBOHauanbHbiM nepBoHayanBHBIM

pe3epBOB) CPOKOM norawJeHMR CPOKOM norauJeHMA
MeHee rpex MecRueB MeHee mpex MecRueB

- LIeHTpanbHBIR 6aHK Pecny6nWKM Y35eKMCTaH 312,552 - 825,094 -
- C peRTMHrOM Aa1 - Aa3 - 260,915 - -
- C peRTMHrOM A1 go A3 - 1,855,242 - -
- C peRTHrom Baa1 go Baa3 - 863 - -
- C PeRTMHTOM Ba1 go Ba3 - 1,217,009 - 451,663
- C peRTMHrOM B1 qo B3 - 10 - -
- Bes peimHra - 44 -

1,137,646
260,915

1,855,242
863

1,668,672
10
44

3a BBIHeTOM oueHOHHOrO pe^epBa nog oxMqaeMBIe KpeQMTHBIe
YOLITKM (7) (548) (18) (10) (583)
MTOTO QeHeXKHLIe cpegcTBa u ux 3KBMBaneHTBI, MCKRIOYaR ,
______ F , .................M_ __ 312,545 3,333,535 825,076 451,653HanMyHbIe geHexH^e cpegctba , , , , 4,922,809

KpegiTHBIR peRTMHr ocHOBaH Ha pelTiHre areHTCTBa Moody's (npw Han0400) nw6o Ha penTHrax areHTcmB Standard & Poor's u Fitch, KOTOPBIe nPMBORTCA K Onxkanuemy 
9KBMBaJeHTHOMY 3Ha4eHMIO no PeRTMHTOBO uukane Moody's. npu OLeHKe KPeZMTHOTO pucka no OCTaTKaM, pasMeLLeHHBIM B 6aHkaX 6e3 KpeguTHoro petmHra, Tpynna 
npmmeHAna KOHCePBaTMBHBI nogxog, ucnonb^yq Hauxyqume 3Ha4eHMA napaMempoB BepORTHOCTM geoonta (PD) u ypOBHR notepb npu geconte (LGD).

no COCTORHMIO Ha 31 gekaopa 2025 roga ana uenen pacyera oXMQaeMBIX KpeZMTHBIX ybbimkOB (ECL) OCTATKM qeHeXHBIX cpegcmB u MX 9KBMBaNeHTOB OLIRM OTHECEHBI K CTagMM 
1. AHANM3 npoueHTHBIX cmaBOK no qeHeKHBIM Cpe/CTBaM u ux 9KBMBaneHTaM packpBIT B FlpMMe4aHMM 40. MHOOPMaLMA 06 ocmamkax u onepauwAX co CB933HHBIMM CTOPOHAMM 
packpbiTa B FpMMe4aHMM 41.

34



AKUMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMW IIPOMBILLIIEHHO-CTPOMTERIBHBIR BAHK» M Ero QOYEPHME OPFAHM3ALM0

TIPMMEHAHMR K KOHCORMIMPOBAHHOM ©MHAHCOBOM OTHETHOCTM (IIPOQOR)KEHME)
3A ron, 3AKOHHMBLWWCR 31 QEKABPR 2025 TOBA
(e MunnUoHaX y36eKCKUX CYMO6, ecnu He yka3aHo uhoe)

9. CPEJICTBA B QPYTMX BAHKAX

31 geka6ps 2025 r. 31 geka6ps 2024 r.
^eno3UTH B gpyrux 6ahkax c nepBOHaqanbHHM CPOKOM norauJeHMA
6onee mpex MeCALeB
CybopguHupoBaHHNe KpeQMTBI, BbigaHHbie gpyrMM 6aHkaM
^eHexHHe cpegctBa c orpaHUMeHHHM nPABOM MCNON630BaHMA

2,983,783 1,609,094
240,777 -

72,612 121,169

3a BBIHETOM oueHOHHOFO pesepsa nog oxugaeMHe KPeZMTHLIe 
YOBITKM (25,619) (23,234)

MToro cpegcTBa b gpyrvx 6ahkax 3,271,553 1,707,029

Ybenmyehme ofbema pa3Me^eHU^ B Apyrux 6ahkax CO CPOKOM noraueHMA 6onee mpex MecRLeB B TeyeHMe OTHSTHOFO 
nepvoga rnaBHBIM 06pa30M CB938HO c pa3Me^eHueM HOBBIX CDO4HBIX 2enO3MTOB B mpex rocygapcTBeHHHX 6ahkax Ha 
ob^y^ cyMMy 1,572,229 MJIH cyMOB (b 2024 rogy 06L8M pasmeLjeHMM B 9TMX 6ahkax COCTaBnAn 58,101 MJIH 
CYMOB).OrpaHM4eHHBIe qeHeXKHBIe cpegcTBa npegcTaBnRIOT co6on OCTATKM Ha KoppecnOHZeHTCKMX CheTax B 
MHOCTPAHHBIX 6ahkax, pa3Me^eHHHe pynnov om MMEHM CBOMX KNMEHTOB. OHM Takke Bkn^Ma^m rapaHTMTHBIe 
genO3MTBI (06ecne4eHme), pa3Me^eHHHe y KOHTPAFEHTOB B CBR3M co CgenKaMM BanIOTHOTO CBona, 3akr^MeHHHMU 
Tpynnov. Tpynna He UMeem npasa MCNOnb30BaTb gaHHble cpegcTBa ana QMHaHCMPOBaHMA COOCTBEHHOZ JeRTeRBHOCTM.

B ra6nmue Hixke npectaBneH aHanM3 KpeguTHoro KayeCTBa OCTATKOB cpegcmB B gpyrux 6ahkax no COCTORHMIO Ha 31 
geka6pa 2025 r.:

Aeno3MTH B 
gpyrvx 6aHkaX c 
nepBOHauanbHH 

M CPOKOM 
noraweHMA 6onee 

rpex MecRIeB

Cy6opAMHMP
OBaHHLIe
KpeqMTBI, 

npegoctabne 
HHBIe qpyrvM 

6aHKaM

AeHexH^e 
cpectba c 

orpaHMHeHMe 
M

MCNON630BAH 
09

MTOrO

- C PeTMHFOM Aa1 no Aa3 - - 23,089 23,089
- C PeTMHFOM A1 no A3 - - 49,424 49,424
- C PeTMHFOM Ba3 2,383,469 - 99 2,383,568
- C PeTMHFOM B1 473,362 - - 473,362
- C PeTMHFOM B2 123,410 240,777 - 364,187
- C PeTMHFOM B3 - - - -
- Be3 pemmHra 3,542 - - 3,542

3a BBIHETOM oueHOHHOFO pesepsa nog 
o^ugaeMHe KPeZMTHBIe YOBITKM (21,282) (4,326) (11) (25,619)

MToro cpegcTBa b gpyrvx 6ahkax 2,962,501 236,451 72,601 3,271,553

no COCTORHMIO Ha 31 gekaops 2025 roga Tpynna Mmena OCTATKM cpegcmB B BOCBMM 6aHkax-KoHTpareHTax (Ha 31 
geka6pa 2024 roga — B HeTLIpEx 6aHkaX-KOHTpareHTaX), no KaKQOMY U3 KOTOPBIX COBOKYRIHBI OCTATOK npebbiuan 100 
000 MJIH cyMOB. O6uas cyMMa TAKMX pa3Me^eHU^ COCTaBMna 3 018 923 MJIH cyMOB (Ha 31 gekaops 2024 roga — 1 
191 746 MJIH CYMOB), HTO COOTBETCTBYET 92% o6wen CYMMBI cpegcTB, pa^Me^eHHbix B gpyrvx 6ahkax (Ha 31 geka6pa 
2024 roga — 70%).

B taoniue Hixke npegctaBneH aHanM3 KpeguTHoro KayecTBa OCTaTKOB cpegcmB B gpyrux 6ahkax no COCTORHMIO Ha 31 
geka6pa 2024 r.:

Aeno3MTH b qpyrvx 6ahkax 
c nepBOHauanbHbiM 

CPOKOM noraweHMA 6onee 
rpex MeCRIeB

ZleHeXKHLIe 
cpegcTBa c 

orpaHM4eHMeM
MCNON630B8HM9

MToro

- LIeHTpanbHBIR 6aHK Pecny6nMKM
Y35eKMCTaH - - -
- C PeTMHFOM Aa1 no Aa3 13,567 - 13,567
- C PeTMHFOM A1 no A3 - 121,112 121,112
- C PeTMHFOM Ba2 - - -
- C PeTMHFOM Ba3 1,234,295 57 1,234,352
- C PeTMHFOM B1 295,429 - 295,429
- C PeTMHFOM B2 16,746 - 16,746
- C PeTMHFOM B3 2,037 - 2,037
- Be3 pemmHra 47,020 - 47,020

3a BBIHETOM oueHOHHOFO pesepsa nog 
o^ugaeMHe KpeguTHHe YOBITKM (23,231) (3) (23,234)

MToro cpegcTBa b gpyrvx 6ahkax 1,585,863 121,166 1,707,029
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AKUMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMW IIPOMBILLIIEHHO-CTPOMTERIBHBIR BAHK» M Ero QOYEPHME OPFAHM3ALM0

TIPMMEHAHMR K KOHCORMIMPOBAHHOM ©MHAHCOBOM OTHETHOCTM (IIPOQOR)KEHME)
3A ron, 3AKOHHMBLWWCR 31 QEKABPR 2025 TOBA
(6 munnuoHax y35ekckux cymoe, ecnu He ykasaHo uHoe)

KpegMTHBIR PeTMHF onpegenReTCA Ha ocHOBe petmHra areHTCTBa Moody's (npv HanW-00), nw6o Ha ocHOBe PERTMHTOB 
areHTCTB Standard & Poor's M Fitch, KOTOPBIE KOHBEPTMPYIOTCA B 6nwkanuee 9KBMBaneHTHOe 3Ha4eHMe no uukane 
Moody's. Fpv oueHKe KpeguTHoro pucka no OCTaTKaM Ha CheTax B 6ahkax be3 pemmHra Tpynna nPMMeHRGT 
KOHCePBaTMBHBIR noaxog, MCnonb3yR Hauxyquwe 3Ha4eHM9 BepORTHOCTM gedonta (PD) M ypOBHA notepb npu geconte 
(LGD), packpbITbIe B OTHETaX PeRTMHFOBBIX areHTCTB.

MHQOPMaLMA o cnpaBegnMBOM CTOMMOCTM cpegcTB B 6ahkax npegctabneha B FpMMe4aHMM 38, a aHanM3 npoLeHTHBIX 
cmaBOK npegctaBneH B FpMMe4aHMM 40. MHQOPMaLMA 06 OCTaTKaX no onepauWAM co CB938HHBIMM CTOPOHAMM 
npegctabneha B FlpMMe4aHMM 41. MHQOPMaUWA o QBMKEHMM OKY npegctabneha B FlpMMe4aHMM 34.

10. KPEDMTBI M ABAHCBI KRMEHTAM, BKRIOHAR QEEMTOPCKYIO 3AQORKEHHOCTB no OMHAHCOBOM 
APEHIIE

Bahk Mcnonb3yeT cnegyiouyio KnaccIQMKaLMIO KPEQMTOB:

• KpeguTBI rocyqapCTBEHHBIM M MyHMuMnanBHBIM opraHM3auW9M — KpeqMTBI, BbIZaHHbIe KNMEHTAM, NONHOCTBIO 
npmHagnexauMM npaBumerbCTBy Pecny6nMKM Y36eKMCTaH M O^gxeTHHM opraHMsauMAM;

• KpeguTBI KopnopamuBHHM KnMeHTAM — KpeqMTBI, BbIJaHHBIe KnMeHTAM, He ABRAIOLMMCR rocygapcTBeHHHMU 
opraH03auM9MM U HACTHBIMM npegnpMHWMaTenAMM;

• KpeguTBI QM3M4eCKMM nWuaM — KpeqMTBI, BbITaHHBIe QM3M4eCKMM nWuaM Ha notpeOwTenBCKMe uenw, Ha 
npmo6peTeHMe KMJBIX goMOB u KBAPTMP, a Takoke KpeqMTBI, BbITaHHBIe HACTHBIM npegnpMHMMATenAM be3 
06pa3oBaHMA opmawyeckoro nuua.

KpeguTBI u aBaHCbl KnMeHTaM, BKr^Maq geOMTOPCKYIO 3820nKEHHOCTB no QMHaHCOBO apenge, BKRIOHaIOT:

31 geka6ps 31 geka6ps 2024 r.
2025 r.

KpeguTBI KopnopamuBHHM KNMEHTAM
KpeguTBI rocyqapCTBEHHBIM u MyHu^unanbHMM opraHM3auW9M
KpeguTBI QM3MYECKMM nuaM

47,661,320
13,226,068
10,121,410

45,351,774
14,274,010
10,146,237

MToro KpeQMTBI M aBaHCLI KNMEHTAM, BKnIO4aR geOMTOpCKVIO 
3a20nKeHHOCTS no QMHaHCOBON apenge, BanOBan CYMMA 71,008,798 69,772,021

3a BBIHETOM oueHOHHBIX pe3ePBOB nog oKMaaeMBIe KPeAMTHBIO 
YOBITKM (4,250,886) (3,296,189)

MToro KpeQMTBI M aBaHCLI KNMEHTAM, BKnIO4aR geOMTOpCKVIO 
3a20nKeHHOCTS no QMHaHCOBON apenge 66,757,912 66,475,832

Flo COCTORHMIO Ha 31 gekaopa 2025 roga y Tpynnsi MMeROCB 13 3aeM^UK0B (31 geka6ps 2024 roga: 13 3aeM^UKOB), 
COBOKYNHAR CYMMA 3agor^eHHOcmu KOTOPBIX npebbiuana 10% COOCTBeHHOFO kanmmana Tpynnsi. O6uas CYMMA TAKMX 
KpegumoB COCTaBMna 16 654 237 MJIH CYMOB (31 geka5pa 2024 roga: 18 927 987 MJIH CYMOB).

B ra6nmue HMke npegctabneha KnaccIQMKaLMA KPeMTOB u aBaHCOB KNMeHTAM no CTAQMAM:

31 gekaops 2025 r. 31 gekaops 2024 r.
BElgaHHbIe KpeDMTBI KNMEHTAM 
OsepapachT

70,987,643
21,156

69,624,864
147,157

MToro KpeQMTBI u aBaHCLI KNMeHTAM, BKn^qaa geOMTOPCKVIO 
3a20nKeHHOCTS no QMHaHCOBON apenge, BanOBan CYMMA 71,008,799 69,772,021

Otan 1
Otan 2 
3tan 3

40,378,174
25,320,438

5,310,186

46,779,451
18,906,953
4,085,617

MToro KpeQMTBI U aBaHCLI KNMEHTAM, BKnIO4aR geOMTOpCKVIO 
3a20nKeHHOCTS no QMHaHCOBON apenge, BanOBan CYMMA 71,008,798 69,772,021

3a BBIHETOM o^eHOMHHX pe3ePBOB nog oKMaaeMBIe KpeguTHHe 
YOBITKM (4,250,886) (3,296,189)

MToro KpeQMTBI U aBaHCLI KNMEHTAM, BKnIO4aR geOMTOpCKVIO 
3a20nKeHHOCTS no QMHaHCOBON apenge 66,757,912 66,475,832
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AKUMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMW IIPOMBILLIIEHHO-CTPOMTE/IBHBIR BAHK» M ErO QOYEPHME OPFAHM3ALM0

TIPMMEHAHMR K KOHCORMBMPOBAHHOM OMHAHCOBOM OTHETHOCTM (IIPOQORXKEHME)
3A ron, 3AKOHHMBIWWCR 31 QEKABPR 2025 rOBA
(6 munnuoHax y36ekckux cymoe, ecnu He ykasaHo uHoe)

B cnegyioumx ra6nmuax npegcraBneHBI M3MEHEHMR B OLeHOHHOM pesepse nog KpeZMTHLIe yOLITKM u BanOBO GanaHCOBOM CTOMMOCTM KPeQMTOB u aBaHCOB, BKnl04a9 geOMTopckylO 
3a20nKeHHOCTB no QMHaHCOBOM apenge, npegcraBneHHBIX no KnaccIQMKaUMAM B MHTepBane mexkgy HayanOM u KOHLJOM OTHeTHOTO nepvoga

OLeHOHHBIR peseps non KPeDMTHLIe YOLITKM
____________________________________________________ ___________________ BanoBaa SanaHcoBai cmouMocTb

KpeqMTBI KopnopaTMBHBIM KNMeHTAM

3ran 1 
OKy 3a 
12 Mec.

3ran 2
OKy 3a 

Becb cpok

3ran 3
OKy 3a 

Becb cpok

MTOTO 3ran 1 
OKy 3a 
12 Mec.

3ran 2
OKy 3a 

Becb cpok

3ran 3
OKy 3a Becb 

cpok

MTOTO

no COCTORHMIO Ha 1 RHBAPR 2025 roga 251,180 978,276 1,237,286 2,466,742 26,178,961 15,555,279 3,617,534 45,351,774

M3MEHEHU9, enusiouue Ha omyucneHUS e 
oueHOHHbIU pesepe nod KpedumHbie yobimku 
3a nepuod:
M3MeHEHM9 B BanOBON GanaHCOBOM
CTOMMOCTM
- nepeBog 13 smana 1 (88,209) 77,607 10,602 - (7,824,809) 6,982,044 842,765 -
- nepeBog 13 smana 2 160,214 (1,232,726) 1,072,512 - 2,120,335 (3,406,599) 1,286,264 -
- nepeBog 13 smana 3 56,412 205,820 (262,232) - 263,861 543,115 (806,976) -
- M3MEHEHMA B EAD u napaMempax pucka* (709,851) 1,550,697 302,571 1,143,417 (7,010,454) 3,907,599 870,096 (2,232,759)
Bhobb co3gaHHNe WJW npuobpemeHHbie 
OKTMBLI 625,418 - - 625,418 15,021,644 - - 15,021,644
Florauehme WRW npekpauehne nPM3HAHMA 
aKTUBOB (He BKni4aR cRMcaHHBIe aKTUBbl) (25,232) (134,531) (533,429) (693,192) (6,769,976) (2,232,526) (882,642) (9,885,144)
Mroro M3MEHEHM9, BRMRIOLMe Ha
OTYMCNEHMA B OueHOHHBIR pe3epB nog
KpeQMTHLIe yOLITKM 3a nepvog 18,752 466,867 590,024 1,075,643 (4,199,399) 5,793,633 1,309,507 2,903,741
M3MEHEHU9, He enusiouue Ha omyucneHUS 6 
o^eHOHHbiu pesepe nod kpedumHble yobimku 
3a nepuod:
CnucaHHbe aKTMBBI (79,161) (79,161) (79,161) (79,161)
KypcoBbe pa3Hu^b (3,651) (11,957) (5,173) (20,781) (297,299) (176,653) (41,082) (515,034)

OLeHOHHBIR pe3epB nog OKY M BanoBan 
6anaHcoBan cmouMocTb no COCTORHMIO Ha 
31 geka6ps 2025 r. 266,281 1,433,186 1,742,976 3,442,443 21,682,263 21,172,259 4,806,798 47,661,320

*Cmpoka «M3MeHeHMR B EAD u napameTpax pvcka» B KONOHKaX, OTHOCRLIMXCR K BanoBOH 6anaHcoBOM CTOMMOCTII, orpaxkaer M3MEHEHMR BanOBOH FanaHcoBoM CTOMMOCTI KPeDMTOB, BbIZJaHHbIX B 
npentinyume nepmogbl, Komopbie He 66in nONHOCTBIO noraueHbI B reheHMe 2025 roga, 11 nepesogul HOBBIX BbIZJaHHBIX KpegumoB mexny STanaMM
*Cmpoka «M3MEHEHMA B EAD u napameTpax picka» B KONOHKaX, OTHOCALMXCR K OLeHOHHOMY peaepBy non OKY, oTpaKaeT M3MEHEHMA napaMeTPOB pucKa (PD, LGD), M3MEHEHMA B EAD u 
KoppeKTHpoBKy OKY B CB93M c nepeBOROM Ha HOBBIE stanbl, a raloke nepeBogaMM OKY no HOBBIM BbigaHHbiM KpegumaM B TeheHMe OTHETHOFO nepuoga U3 Orana 1 Ha gpyrue stanbl FIpMBegeHHaR 
BbILLIe MHOOPMaLIMA o nepeBogax oTpaKaeT MMrpaLMIO KpegumoB U3 HavanbHOrO srana (MDM srana Ha Havano OTHETHOFO nepuoga) B stan, Ha kotopom OHM HaxoDMnMCE Ha OTHETHYIO nary Dahhas 
MHOOPMaLMA He oTpaxkaeT npoMe^ymoHHy^ CTaZMIO, Ha Komopyio KpeDMTBI MORRM OblTb OTHECEHBI B reheHMe OTHETHOTO nepuoga
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AKUMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMW IIPOMBILLIIEHHO-CTPOMTE/IBHBIR BAHK» M ErO QOYEPHME OPFAHM3ALM0

TIPMMEHAHMR K KOHCORMBMPOBAHHOM OMHAHCOBOM OTHETHOCTM (IIPOQORXKEHME)
3A ron, 3AKOHHMBIWWCR 31 QEKABPR 2025 rOBA
(e MunnUOHaX y35eKCKUX CYMO6, ecnu He yka3aHO uhoe)

KpeqMTBI rocyqapcTBeHHBIM M
MyHMUMnaJBHBIM opraHM3auM9M

OLeHO4HBIM peseps non KPeZMTHLIe YOLITKM Banosan 6anaHcoBan CTOMMOCTL

3ran 1 
OKY 3a 
12 Mec.

3ran 2
OKy 3a 

Becb 
cpok

3ran 3 
OKy sa 

Becb 
cpok

MTOTO 3ran 1 
OKy 3a 
12 Mec.

3ran 2
OKy 3a Bech

cpok

3ran 3
OKy 3a 

Becb 
cpok

MTOFO

no COCTORHMIO Ha 1 RHBAPR 2025 roga 160,969 108,873 2,879 272,721 11,624,671 2,634,201 15,138 14,274,010
M3MEHEHU9, enusiouue Ha omyucneHUS 6 
oueHOHHbIU pesepe noo kpedumHble yobimku 
3a nepuod:
M3MEHEHM9 B BanOBOM GanaHCOBOM
CTOMMOCTM
- nepebog M3 srana 1 (20,839) 20,839 - • (1,668,444) 1,668,444 - •
- nepebon M3 srana 2 60,379 (60,379) - • 1,668,990 (1,668,990) - •
- nepebon M3 srana 3 - - - • - - - -
- M3MEHEHMA B EAD M napameTpax pMCKa* (28,143) 32,247 350 4,454 (2,404,010) 860,729 507 (1,542,774)
BHOBB co3gaHHNe MnW npmo6peTeHHBIe 
OKTMBLI 62,060 - - 62,060 5,097,596 - - 5,097,596
FloraueHme WRW npekpauehne nPM3HAHMA
OKTMBOB (He BKni4aR cRMcaHHBIe aKTMBBI) (80,367) (1,169) - (81,536) (4,064,542) (130,022) - (4,194,564)
Mroro M3MEHEHM9, BRMRIOLMe Ha
OTYMCNGHMR B OUeHOHHBIM peseps non
KPeDMTHLIe YOLITKM 3a nepvog (6,910) (8,462) 350 (15,022) (1,370,410) 730,161 507 (639,742)
M3MEHEHU9, He enusiouue Ha omyucneHUS 6 
oueHOHHbIU pesepe noo kpedumHble yobimku 
3a nepuod:
KypcoBbIe pa3HU^N (4,994) (2,248) (89) (7,331) (332,435) (75,331) (434) (408,200)

OLeHOHHBIR peseps non OKY M BanoBan 
6anaHcoBan CTOMMOCTB no COCTORHMIO Ha 
31 geka6ps 2025 r. 149,065 98,163 3,140 250,368 9,921,826 3,289,031 15,211 13,226,068
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AKUMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMM IIPOMBILIIEHHO-CTPOMTE/IbHbIP BAHK» M EFO QOYEPHME OPFAHM3AL00

IIPMMEYAHMA K KOHCORMPMPOBAHHOM OMHAHCOBOM OTHETHOCTM (IIPOPOJKEHME) 
3A ron, 3AKOHHMBWWWCR 31 QEKABPR 2025 rOBA
(e MunnUOHaX y36eKCKUX CYMO6, ecnu He yKa3aHO uhoe)

KpeqMTBI QM3M4eCKMM nMUAM

OLeHO4HBIM peseps non KPeZMTHLIe VOLITKM BanoBan 6anaHcoBan CTOMMOCTL

3ran 1
OKy 3a 
12 Mec.

3ran 2
OKy 3a 

Becb 
CPOK

3ran 3
OKy sa

BecL CPOK

MTOFO 3ran 1
OKy 3a
12 Mec.

3ran 2
OKy sa

Bech cpok

3ran 3
OKy sa

BecL CPOK

MTOTO

Tlo COCTORHMIO Ha 1 RHBAPR 2025 roga 173,623 178,528 204,575 556,726 8,975,818 717,474 452,945 10,146,237
M3MEHEHUR, enusiouue Ha omyucneHUS 6 
oueHOHHbIU pesepe noo KpeoumHble 
yobimku 3a nepuod:
M3MEHEHM9 B BanOBOM GanaHCOBOM
CTOMMOCTM
- nepeson U3 srana 1 (19,770) 13,747 6,023 • (576,117) 441,567 134,550 •
- nepeson U3 srana 2 22,580 (87,421) 64,841 • 311,604 (407,116) 95,512 •
- nepeson U3 srana 3 33,490 39,528 (73,018) - 55,371 64,733 (120,104) -
- M3MEHEHMA B EAD M napameTpax pMCKa* 
BHOBB C032aHHBIe MnW npmo6peTeHHBIe

(299,662) 61,515 159,107 (79,040) (1,450,569) 142,322 136,871 (1,171,376)

aKTMBBI 241,167 - - 241,167 2,658,616 - - 2,658,616
Florauehme MnW npekpauehme nPM3HAHMA 
OKTMBOB (He BKnIO4aR CRIMCaHHBIe aKTMBBI) 
Mroro M3MEHEHM9, BRMRIOLIMe Ha 
OTYMCNGHM9 B OueHOHHBIM peseps non

(30,884) (25,840) (49,633) (106,357) (1,200,638) (99,832) (157,176) (1,457,646)

KPeQMTHLIe YOLITKM 3a nepvog
M3MEHEHUR, He enusiouue Ha omyucneHUS
6 oueHOHHbIU pesepe noo KpeoumHble 
yobimku 3a nepuod:

(53,079) 1,529 107,320 55,770 (201,733) 141,674 89,653 29,594

CRMCaHHbIe OKTMBLI - - (54,421) (54,421) - - (54,421) (54,421)
OLeHOVHBIR peseps nog OKY M BanOBan 
6anaHCoBan CTOMMOCTB no COCTORHMIO 
Ha 31 geka6ps 2025 r. 120,544 180,057 257,474 558,075 8,774,085 859,148 488,177 10,121,410
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AKUMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMM IIPOMBILIIEHHO-CTPOMTE/IbHbIP BAHK» M EFO QOYEPHME OPFAHM3AL00

IIPMMEYAHMA K KOHCORMPMPOBAHHOM OMHAHCOBOM OTHETHOCTM (IIPOPOJKEHME)
3A ron, 3AKOHHMBWWWCR 31 QEKABPR 2025 rOBA
(6 MunnuoHax y36ekckux cyMoe, ecnu He yKa3aHo uHoe)

B cnegyiouen ra6niue npegctaBneHBI M3MEHEHMA B OLeHOHHOM pe^epBe nog OKy M BanOBO OanaHCOBON CTOMMOCTM no KpegMTaM M aBaHcaM KnMeHTAM, BKn04aR 
geOMTOpCKyIO 3a20n)KeHHOCTB no QMHaHCOBON apenge, B nepwog c 1 AHBAPA 2024 roga no 31 gekaopa 2024 roga:

OLeHOHHBIR pe3epB nog KpeZMTHLIe YOLITKM
______________________________________________________________________ BanoBaa SanaHcoBag ctoumoctb

KpeqMTBI KopnopaTMBHBIM KNMeHTAM

3ran 1
OKy 3a 
12 Mec.

3ran 2
OKy 3a 

Becb 
cpok

3ran 3
OKy 3a 

Becb cpok

MTOTO 3ran 1 
OKy 3a 
12 Mec.

3ran 2
OKy 3a 

Becb cpok

3ran 3
OKy 3a Becb 

cpok

MTOFO

no COCTORHMIO Ha 1 RHBAPR 2024 roga 237,229 641,149 1,297,934 2,176,312 26,130,681 8,866,688 2,816,831 37,814,200

M3MEHEHUR, enusiouue Ha omyucneHUS e 
oueHOHHbIU pesepe nod KpedumHbie y6bimku 
3a nepuod:
M3MEHEHM9 B BanOBON GanaHCOBOM
CTOMMOCTM
— nepebon M3 stana 1 (91,466) 73,369 18,097 - (8,006,288) 6,651,620 1,354,668 -
- nepebon M3 stana 2 99,064 (181,481) 82,417 - 1,362,905 (2,566,879) 1,203,974 -
- nepebon M3 stana 3 100,831 184,831 (285,662) - 275,700 424,791 (700,491) -
- M3MEHEHMA B EAD u napaMempax pucKa* (39,795) 575,666 23,539 559,410 (4,262,271) 2,412,496 58,641 (1,791,134)
BHOBB C032aHHBIe MRW npuobpemeHHNe 
aKTMBBI 381,304 - - 381,304 17,103,111 - - 17,103,111
FloraueHme MRW npekpauehme nPM3HAHMA 
aKTUBOB (He BKnIO4aR cRIMcaHHBIe aKTMBBI) (31,432) (14,108) (42,721) (88,261) (6,759,723) (347,057) (567,459) (7,674,239)
MToro M3MEHEHM9, BRMRIOLMe Ha
OTHMCNEHMA B OueHOHHBIR pe3epB non
KpeQMTHLIO YOLITKM 3a nepvog 418,506 638,277 (204,330) 852,453 (286,566) 6,574,971 1,349,333 7,637,738
M3MEHEHUR, He enusiouue Ha omyucneHUR 6 
oueHOHHbIU pesepe nod KpedumHbie y6bimku 
3a nepuod:
CRicaHHble OKTMBLI (584,726) (584,726) (584,726) (584,726)
KypcoBBIe pa3HU^N 3,213 7,146 12,344 22,703 334,846 113,620 36,096 484,562

OLeHOHHBIR pe3epB non OKy M BanoBan 
6anaHcoBan CTOMMOCTB no COCTORHMIO Ha 
31 gekaops 2024 r. 658,948 1,286,572 521,222 2,466,742 26,178,961 15,555,279 3,617,534 45,351,774

* Cmpoka «M3MEHEHMA B EAD u napaMempax picka» B KONOHKAX, OTHOCALMXCR k BanOBO GanaHCOBOM ctoumoctu, oTpaxkaer M3MEHEHM9 BanOBO GanaHCOBOM ctoumoctu KpegumoB, 
BBIQaHHBIX B npeguigyune neprogui, KOTOPLIe He GLn nONHOCTBIO norauJeHBI B TeheHMe 2024 roga, u nepesoqui HOBBIX BBIQaHHBIX KpegumoB mexkny STanaMM
* CmpoKa «M3MeHEHMA B EAD u napaMempax pucKa» B KONOHKaX, OTHOCRLMXCR K OLeHOHHOMY pesepby nog OKV, oTpaxkaeT M3MEHEHMA napaMeTPOB pucKa (PD, LGD), M3MEHEHM9 B 
EAD u KoppeKTupoBKy OKV B CBR3M c nepeBogoM Ha HOBBIE atanbl, a raloke nepesogaMM OKV no HOBBIM BHgaHHHM KpegMTaM B TeveHMe OTHeTHOTO nepuoga 13 Orana 1 Ha qpyrve 
stanbl FIpMBegeHHaR BBILLIe MHCOPMaLMA o nepeBogax oTpakaer Murpa^u^ KPEDMTOB 13 HavanbHOrO arana (un arana Ha Havano OTHeTHOTO nepvoga) B oran, Ha KomopoM OHM 
HaxognMCL Ha OTHeTHYIO gamy Zahhan MHOOPMaLMA He oTpaxkaeT npoMe^ymo^Hy^ CTagMIo, Ha KOTOPVIO KpegMTLI MOrnM ObITb OTHECEHBI B TeveHMe OTHeTHOTO nepuoga
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AKUMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMW IIPOMBILLIIEHHO-CTPOMTE/IBHBIR BAHK» M ErO QOYEPHME OPFAHM3ALM0

TIPMMEHAHMR K KOHCORMBMPOBAHHOM OMHAHCOBOM OTHETHOCTM (IIPOQORXKEHME)
3A ron, 3AKOHHMBIWWCR 31 QEKABPR 2025 rOBA
(e MunnUOHaX y35eKCKUX CYMO6, ecnu He yka3aHO uhoe)

KpequTBI rocyqapCTBeHHBIM M
MyHMUMnaJBHBIM opraHM3auM9M

OLeHOHHBIR pe3epB non KPeZMTHLIe YOLITKM Banoban 6anaHcoBan CTOMMOCTL

3ran 1
OKy 3a 
12 Mec.

3ran 2
OKy 3a 

Becb 
cpok

3ran 3
OKy 3a 

Becb 
cpok

MTOTO 3ran 1 
OKy 3a 
12 Mec.

3ran 2
OKy 3a Becb 

cpok

3ran 3
OKy 3a 

Becb 
cpok

MTOFO

no COCTORHMIO Ha 1 RHBAPR 2024 rona 109,738 6,373 • 116,111 14,170,248 402,248 - 14,572,496
M3MEHEHU9, enusiouue Ha omyucneHUS 6 
oueHOHHbIU pesepe noo kpedumHble yobimku 
3a nepuod:
M3MEHEHM9 B BanOBOM GanaHCOBOM
CTOMMOCTM
- nepebon M3 srana 1 (21,738) 21,585 153 • (2,266,623) 2,252,854 13,769 -
- nepebon M3 srana 2 - - - • - - - -
- nepebon M3 srana 3 - - - • - - - -
- M3MEHEHMA B EAD M napaMempax pMCKa* (19,258) 85,439 260 66,441 (1,783,813) 318,525 1,369 (1,463,919)
BHOBB co^gaHHNe WJW npuobpemeHHNe
OKTMBLI 121,606 - - 121,606 7,167,153 - - 7,167,153
Florauehme WRW npekpauehne nPM3HAHMA
OKTMBOB (He BKni4aR cRMcaHHBIe aKTMBBI) (31,824) (4,941) - (36,765) (6,017,051) (349,496) - (6,366,547)
Mroro M3MEHEHM9, BRMRIOLMe Ha
OTYMCNEHMA B OueHOHHBIR pe3epB non
KpeQMTHLIe YOLITKM 3a nepvog 48,786 102,083 413 151,282 (2,900,334) 2,221,883 15,138 (663,313)
M3MEHEHU9, He enusiouue Ha omyucneHUS 6 
oueHOHHbIU pesepe nod kpedumHble yobimku 
3a nepuod:
KypcoBbIe pa3HU^N 4,912 416 - 5,328 354,757 10,070 - 364,827

OLeHOHHBIR pe3epB non OKY M BanoBan 
6anaHcoBan CTOMMOCTB no COCTORHMIO Ha 
31 geka6ps 2024 r. 163,436 108,872 413 272,721 11,624,671 2,634,201 15,138 14,274,010
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AKUMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMW IIPOMBILLIIEHHO-CTPOMTE/IBHBIR BAHK» M ErO QOYEPHME OPFAHM3ALM0

TIPMMEHAHMR K KOHCORMBMPOBAHHOM OMHAHCOBOM OTHETHOCTM (IIPOQORXKEHME)
3A ron, 3AKOHHMBIWWCR 31 QEKABPR 2025 rOBA
(e MunnUOHaX y35eKCKUX CYMO6, ecnu He yka3aHO uhoe)

KpequTBI QM3M4eCKMM nMUaM

OLeHOHHBIR peseps non KPeZMTHLIe VOLITKM BanoBan 6anaHcoBan CTOMMOCTL

3ran 1 
OKy 3a 
12 Mec.

3ran 2
OKy 3a 

Becb 
cpok

3ran 3
OKy sa

BecL CPOK

MTOFO 3ran 1
OKy 3a 
12 Mec.

3ran 2
OKy 3a

Bech cpok

3ran 3
OKy 3a

BecL CPOK

MTOTO

no COCTORHMIO Ha 1 RHBAPR 2024 rona 44,997 20,568 41,549 107,114 7,666,423 267,122 87,534 8,021,079
M3MEHEHU9, enusiouue Ha omyucneHUS 6 
oueHOHHbIU pesepe noo kpedumHble yobimku 
3a nepuod:
M3MEHEHM9 B BanOBOM GanaHCOBOM
CTOMMOCTM
- nepebon M3 srana 1 (4,505) 3,170 1,335 • (591,955) 444,442 147,513 -
- nepebon M3 srana 2 6,162 (11,609) 5,447 • 88,009 (153,535) 65,526 -
- nepebon M3 srana 3 6,539 7,379 (13,918) - 15,381 17,219 (32,600) -
- M3MEHEHMA B EAD M napameTpax PpMCKa* (16,534) 26,457 102,579 112,502 (1,311,572) 162,396 221,477 (927,699)
BHOBB co3gaHHue MJW npuobpemeHHNe
OKTMBLI 375,086 - - 375,086 3,949,776 - - 3,949,776
Florauehme WRW npekpauehne nPM3HAHMA 
akmuBOB (He BKni4aR cRMcaHHBIe aKTMBBI) (4,720) (1,378) (3,681) (9,779) (840,244) (20,170) (8,308) (868,722)
Mroro M3MEHEHM9, BRMRIOLMe Ha
OTYMCNEHMA B OueHOHHBIR pe3epB non
KpeQMTHLIe YOLITKM 3a nepvog 362,028 24,019 91,762 477,809 1,309,395 450,352 393,608 2,153,355
M3MEHEHU9, He enusiouue Ha omyucneHUS 6 
oueHOHHbIU pesepe noo kpedumHble yobimku 
3a nepuod:
CRMcaHHBIe aKTMBBI - - (28,197) (28,197) - - (28,197) (28,197)

OLeHOHHBIR pe3epB non OKY M BanoBan 
6anaHcoBan CTOMMOCTB no COCTORHMIO Ha 
31 geka6ps 2024 r. 407,025 44,587 105,114 556,726 8,975,818 717,474 452,945 10,146,237
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AKLMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMM IIPOMBILIIEHHO-CTPOMTE/IbHbIR BAHK» M Ero QOYEPHME OPFAHM3ALM0
IIPMMEYAHMR K KOHCORMPMPOBAHHOM ©MHAHCOBOM OTHETHOCTM (npo^onxEHME)
3A ron, 3AKOHHMBIIWWCR 31 QEKABPR 2025 TOBA
(e MunnUOHaX y36ekcKUX CYMO6, ecnu He yka3aH0 UHOe)

KOHLeHTPaUMA PMCKOB B 9KOHOMM-ECKOM cekmope no KPeAMTaM M aBaHcaM KnMEHTAM, BKn^Maq geOMTopCKyIO 
3a20n)KeHHOCTB no QMHaHCOBON apenge, npegctabneha Hixke:

31 gekaops 2025 r. 31 geka6ps 2024 r.
CyMMa % CyMMa %

npOU^BOgCTBO 31,082,080 44% 30,391,340 44%
TekcmunbHas u weeuhan npOMblWneHHOCMB 10,084,954 14% 8,935,887 13%
CmpoumenbHble Mamepuanbi u usdenus 6,084,887 9% 6,349,128 9%
Memannbi U MuHepanbHaR npodykuus 4,157,242 6% 3,671,936 5%
Xumuyeckan npodykuus, qapmaueemuka u

nnacmmaccbl 3,988,391 6% 4,143,815 6%
Fluweeas npOMbIWneHHOCMB u Hanumku 2,700,137 4% 2,470,974 3%
MawuHBI U 3nekmpohuka 2,246,929 3% 2,529,632 4%
Foph0006bi6aiouas npOMbIWneHHOCMB 1,590,927 2% 1,910,597 3%
Flpovee 228,613 0% 379,371 1%

©03M4eckMe nuua 10,121,410 14% 10,146,237 14%
HedhTb, ra3 u XMMMYeCKaR npoMNmreHHOCTb 6,898,029 10% 9,881,404 14%
ToprobnA U ycnyr 4,897,726 7% 4,653,975 7%
OHepreTMKa 4,453,835 6% 3,409,495 5%
Centckoe XO3AMCTBO 4,122,165 6% 3,987,171 6%
ToprobnA 3,571,017 5% 3,046,186 4%
CTPOMTERBCTBO 2,940,757 4% 2,181,612 3%
TpaHcnopm u CB93b 2,921,779 4% 2,074,601 3%

MToro KpeQMTLI M aBaHCLI KNMeHTAM, BKn04a9
gedumopcKy^ 3a20nKHHOCTS no QMHaHCOBON
apenge, BaNOBan cyMMa 71,008,798 100% 69,772,021 100%

3a BBIHETOM oueHOHHOFO pesepsa nog oKMaaeMBIe 
KpeZMTHBIe YOBITKM (4,250,886) (3,296,189)

MToro KpeQMTLI M aBaHCLI KNMeHTAM, BKn04a9 
qeOMTOpCKVIO 3a20nKHHOCTS no QMHaHCOBON 

apenge 66,757,912 66,475,832

B TeyeHMe 2025 roga Tpynna Bblgana JibrOTHbIe Kpegumbi Ha CYMMY 3 978 742 MJIH y36eKCKMX cyMOB B uenex pa3BMTMA 
OTZenBHBIX orpacneM u perMOHOB (no COCTORHMIO Ha 31 gekaops 2024 roga: 924 767 MJIH y35eKCKMX cyMOB), HTO 
npmbeno K yOLITKY npw nepBOHaHanbHOM nPM3HaHMM B pa3Mepe 420 725 MJIH y36eKCKMX cyMOB (no COCTORHMIO Ha 31 
geka6pa 2024 roga: 272 518 MJIH y36eKCKMX CYMOB).

Kak npaBwno, QaHHBIR YOLITOK Owin nPM3HAH uepes KOHCONMAMPOBaHHBIB OTHET o npubNnqx u yoLITKaX 3a 2025 rog, 
nockonbky PYKOBOZCTBO Bahka o6nagano guckpe^uoHHHMU nONHOMOHMAMM no 02o6peHMIO BBIaHM STMX KPeDMTOB.

B ykasaHHyIO BBILIe coBOKynHocmb KPeMTOB u CBA3aHHHX c HMMM 3eKTOB BKRIO4EH KPeDMT rocygapcTBeHHoOT 
opraH3aum0, npo^uHaHcupoBaHHM^ 3a CHeT 38MMCTBOBaHM9, nonyveHHOrO om AO «Aloqabank». Bonee nogpo6HaR 
MHQOPMaLWA o npoqecCMOHaNBHOM cyKQeHMM PyKOBOZCTBA B OTHOLJEHMM gaHHoro kpegvTa npmBegeha B 
FpMMe4aHMM 4, a cooTBemcTBy^^ue aceKTBI packpBITBI B FpMMe4aHMM 21.

B Te-eHMe 2024 roga Tpynna Bbigana JBFOTHBIR Kpegum Ha cyMMy 924 677 MJIH y36eKCKMX cyMOB, HTO npmbeno K 
yOLITKY npu nepBOHaHanbHOM nPM3HaHMM B pa3Mepe 272 518 MJIH y36eKCKMX cyMOB. Kpegum B cyMMe 627 000 MJIH 
y36eKCKMX cyMOB Ouin BBIZJaH B COOTBETCTBMM c NPAMBIM yka3aHMeM npaBMTenbCTBA, HTO npmbeno K ySbimky npu 
nepBOHayanbHOM nPM3HaHMM B pasmepe 267 663 MJIH y36eKCKMX cyMOB. Flockonbky QaHHBIR KPeDMT Ouin BBIJaH no 
yka3aHMIO npaBMTenbCTBa, YOLITOK Ouin nPM3HAH HenOCPEJCTBEHHO B cocmaBe kanmtana. OCTaBLJaRCA HACTb Bbla4 
bHra ogo6peHa pyKOBogcTBOM, B CBR3M c Hem yOLITKM, BO3HMKLJMe no npo40M KpeAMTaM, BHgaHHHM no CTABKAM 
HMke PEIHOHHBIX, OLin npM3HaHBI B KOHCONMAMPOBAHHOM OTHere o npubNrqx u yoLITKaX.

Bahk M3MEHMR YCNOBMA KpeguTHoro gorosopa c 02HMM M3 KpynHBIX 3aeMLMKOB, 066e20HMB ceMb KPEJMTOB, 
HOMMHMPOBAHHBIX B eBpO, u OgUH KPeDMT, HOMUHUpOBaHHHOT B gonnapax CLIIA, B ODMH KPeDMT, HOMUHUpOBaHHH^ B 
y36eKCKMX cyMax, Ha cyMMy 1 183 345 MJIH y36eKCKMX cyMOB, u npM3Han YOLITOK om npekpaueHMA nPM3HaHMA 
QMHaHCOBBIX OKTMBOB B pasmepe 139 443 MJIH y36eKCKMX cyMOB B 2025 rogy.

B 2025 rogy 6aHK npoben pecmpykmypu^a^u^ no 3aeMLMKaM c COBOKYNHO ^agonwHHOCTbio B pasmepe 14 129 155 
MJIH y36eKCKMX CYMOB u npM3Han HMCTBIR YOLITOK OT MOQMQMKaUMM QMHaHCOBBIX aKTUBOB B pasmepe 184 665 MJIH 
y36eKCKMX CyMOB.

M3MEHEHMA ycnOBMW KpegumoB, BKRIO4aR M3MEHEHME BaRIOTBI Kpeguma u pecmpyKmypu^a^u^ rpaqMKOB norauJeHMA, 
OLin ocyljecTBneHBI B COOTBETCTBMM c yKa3aHM9MM npaBMTenbCTBA B uenex noggepKKM 3aeMLJMKOB.

Hixke npegctabneha MHOOPMaLWA o Kpegumax u aBaHcaX QM3M4eCKMM nuam Ha KOHEL, roga:

31 geka6ps 2025 r. 31 geka6ps 2024 r.
MnoTe4HBIe KpeguiTbi 6,538,799 5,993,097
MMKposaZMBI 2,657,659 3,223,773
FlotpeOwTenbcKMe Kpe2MTBI 686,732 457,314
ABTOKpeguTH 238,220 472,053
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AKUMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMM IIPOMBILIIEHHO-CTPOMTE/IbHbIR BAHK» M ErO QOYEPHME OPFAHM3ALM0
IIPMMEYAHMR K KOHCORMPMPOBAHHOM ©MHAHCOBOM OTHETHOCTM (nPO^OnXEHME)
3A ron, 3AKOHHMBIIWWCR 31 QEKABPR 2025 rOBA
(e MunnUOHaX y35eKCKUX CYMO6, ecnu He yka3aHo uhoe)

MToro KpeqMTBI M aBaHcbl QM3M4eCKMM nnuaM, 
BanoBan CYMMa 10,121,410 10,146,237

3a BBIHeTOM oueHOHHOFO pesepsa non oKMaaeMBIe
KPeQMTHBIO YOBITKM (558,075) (556,726)

MToro KpeQMTBI M aBaHCBI, BLIZaHHLIe QM3M4eCKMM
NMUAM 9,563,335 9,589,511
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AKLMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMM IIPOMBILIIEHHO-CTPOMTE/IbHbIR BAHK» M Ero QOYEPHME OPFAHM3ALM0
IIPMMEYAHMR K KOHCORMPMPOBAHHOM ©MHAHCOBOM OTHETHOCTM (npo^onxEHME)
3A ron, 3AKOHHMBIIWWCR 31 QEKABPR 2025 TOBA
(e MunnUOHaX y36ekcKUX CYMO6, ecnu He yka3aH0 UHOe)

Hixke nPMBOAMTCR aHanM3 KpeZMTHOTO kayecTBa KPeAMTOB KnMeHTaM, OueHMBaeMBIX no aMOPTM3MPOBaHHOM 
CTOMMOCTM, no COCTORHMIO Ha 31 gekaops 2025 roga:

31 gekaops 2025 roga

3ran 1 
(OKY 3a 
12 Mec.)

3ran 2 
(OKy 3a Becb cpok 
om 3Ha4MTeJLHOrO 

yBenM4eHM9 
KpeguTHoro pMCKa)

3ran 3
(OKY 3a Becb 

cpok no
KPEDMTHO- 

o6ecIjeHeHHBIM 
aKTMBaM)

MToro

Kpedumsr KOpnopamUGHBIM
KnueHmaM
CTaHAaPTHBIe 21,682,263 12,535,154 692,962 34,910,379
CybcmaHgapTHHe - 8,637,105 2,189,757 10,826,862
HeygoBreTBopumerbHHe - - 138,106 138,106
COMHMTERIBHBIE - - 464,432 464,432
Be3Hage^Hbie - - 1,321,541 1,321,541

BanoBan 6anaHCoBan
CTOMMOCTB 21,682,263 21,172,259 4,806,798 47,661,320
O^eHOMHbi^ peaepB nog
oKMaaeMBIe KPeZMTHLIO YOLITKM (266,281) (1,433,185) (1,742,977) (3,442,443)

BanaHCOBan CTOMMOCTB 21,415,982 19,739,074 3,063,821 44,218,877

Kpedumu aocydapcmeeHHLIM
U MyHUUunanBHBIM
opraHU3a^uAM
CTaHAaPTHBIe 9,921,826 39,527 - 9,961,353
CybcmaHgapTHbie - 3,249,504 - 3,249,504
HeygoBneTBopuTenbHbie - - - -
COMHMTERIBHBIE - - - -
Be3Hage^HHe - - 15,211 15,211

BanoBan 6anaHCoBan
CTOMMOCTB 9,921,826 3,289,031 15,211 13,226,068
O^eHOMHM^ pe3epB nog
oKMaaeMBIe KpeguiTHbie YOLITKM (149,064) (98,163) (3,141) (250,368)

BanaHCOBan CTOMMOCTB 9,772,762 3,190,868 12,070 12,975,700

Kpedumu qu3U4eCKUM nuuam 
CTaHAaPTHBIe 8,774,085 381,492 53,442 9,209,019
CybcmaHgapTHbie - 477,656 101,150 578,806
HeygoBneTBopuTenbHbie - - 105,764 105,764
COMHMTERIBHBIE - — 177,685 177,685
Be3Hage^Hbie - - 50,136 50,136

BanoBan 6anaHCoBan
CTOMMOCTB 8,774,085 859,148 488,177 10,121,410
O^eHOMHM^ pe3epB nog
oKMaaeMBIe KpeguiTHbie YOLITKM (120,546) (180,057) (257,472) (558,075)

BanaHCOBan CTOMMOCTB 8,653,539 679,091 230,705 9,563,335

HeKOTOpLIe KpeqiTBI, Knaccu^u^upoBaHHHe KaK CTapmA 3 B COOTBETCTBMM C MCCO (IFRS) 9, KnacciQMuMpyIoTCA 
KaK «CmaHgapmHHe» MRW «Cy5cmaHgapmHHe» B COOTBETCTBMM c npaBMnaMM KnaCcMQMKaLMM LIeHTpanbHOrO 6aHka 
Pecny6nMKM Y36eKMCTaH (LBY). 3TO CB938HO c TeM, HTO ge^cTBy^^aq KnaccIQMKaLWA B nepByiO ovepegb OCHOBaHa 
Ha BHYTPeHHEN CMCTEME PeRTMHTOB Bahka, npMBegeHHOR B COOTBETCTBME c TpeGoBaHMAMM LIBY, rge OCHOBHBIM 
KPMTEPMEM ABNRETCA KONMHECTBO ghen npocpo4KM. B mo ke BpeMA onpegeneHMe CTaDMM B COOTBETCTBMM c MCCO 
(IFRS) 9 Y-MTBIBaeT gononMTenbHBIe KonuMecTBeHHHe M KaMecTBeHHHe nPM3HaKM geoonta, BKnI04aR 
pecmpyKmypu^a^u^ 3a20JKeHHOCTM M Hanmme npocpo4KM CBBILLIE 90 ghen B npounoM. Takme KpeQMTBI OCTAIOTCR B 
CTaDMM 3 no MCTE4EHMA YCTaHOBNeHHOFO nepmoga Ha6nogeHMA (probation period) M Morym ObITb nepeBegeHBI B 
CTaDMIO 2 WDW CTagMIo 1 TOJIEKO nocne nOQTBep*QeHMA YCTORHMBOrO MCNONHEHMA 0693aTen6CTB u CBOeBPEMEHHOFO 
norauJeHMA 3agor^eHHOcmu.
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AKLMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMM IIPOMBILIIEHHO-CTPOMTE/IbHbIR BAHK» M Ero QOYEPHME OPFAHM3ALM0
IIPMMEYAHMR K KOHCORMPMPOBAHHOM ©MHAHCOBOM OTHETHOCTM (npo^onxEHME)
3A ron, 3AKOHHMBIIWWCR 31 QEKABPR 2025 TOBA
(e MunnUOHaX y36ekcKUX CYMO6, ecnu He yka3aH0 UHOe)

Hixke nPMBODMTCA aHanM3 KPeAMTHOTO KayeCTBa KPeIMTOB KnMeHTaM, OLeHMBaeMBIX no aMOPTM3MPOBaHHOM 
CTOMMOCTM, no COCTORHMIO Ha 31 gekaops 2024 roga:

31 geka6ps 2024 roga

3ran 1 
(OKY 3a 
12 Mec.)

3ran 2 
(OKY 3a Becb cpok om 

3Ha4MTeJLHOTO 
yBenM4eHM9 

KPeDMTHOTO pucka)

3ran 3 
(OKY 3a Becb cpok 

no KPEDMTHO- 
odec^eHeHH^M 

aKTMBaM)

MToro

Kpedumsr KOpnopamUGHBIM
KNUEHMaM
CTaHAaPTHBIe 26,178,961 5,228,960 966,571 32,374,492
CyOcTahgaptHbIe - 10,326,319 542,545 10,868,864
HeyqoBneTBOPMTenBHBIe - - 1,091,298 1,091,298
COMHMTERIBHBIE - - 492,704 492,704
Be3Hage^HHe - - 524,416 524,416

BanoBan 6anaHCoBan
CTOMMOCTB 26,178,961 15,555,279 3,617,534 45,351,774
OLeHOHHBIR pesepB nog 
oKMaaeMBIe KPeZMTHBIO 
yOBITKM (251,180) (978,276) (1,237,286) (2,466,742)

BanaHCOBan CTOMMOCTB 25,927,781 14,577,003 2,380,248 42,885,032
Kpedumsr
aocydapcmeeHHLIM u
MyHUUunanBHBIM 
opeaHusauuRM 
CTaHAaPTHBIe 11,624,671 2,629,883 - 14,254,554
CyOcTahgaptHbIe - 4,318 - 4,318
HeyqoBneTBOPMTenBHBIe - - 15,138 15,138
COMHMTERIBHBIE - - - •
Be3Hage^HHe - - - •

BanoBan 6anaHCoBan
CTOMMOCTB 11,624,671 2,634,201 15,138 14,274,010
OLeHOHHBIR pesepB non 
oKMaaeMBIe KPeZMTHBIO 
yOBITKM (160,969) (108,873) (2,879) (272,721)

BanaHCOBan CTOMMOCTB 11,463,702 2,525,328 12,259 14,001,289
Kpedumsr qusuyeCKUM 
nuuam
CTaHAaPTHBIe 8,975,818 205,108 46,686 9,227,612
CyOcTahgaptHbIe - 512,366 35,290 547,656
HeyqoBneTBOPMTenBHBIe - - 219,723 219,723
COMHMTERIBHBIE - - 135,452 135,452
Be3Hage^HHe - - 15,794 15,794

BanoBan 6anaHCoBan
CTOMMOCTB 8,975,818 717,474 452,945 10,146,237
OLeHOHHBIR pesepB non 
oKMaaeMBIe KPeZMTHBIO 
yOBITKM (173,623) (178,528) (204,575) (556,726)

BanaHcoBan CTOMMOCTB 8,802,195 538,946 248,370 9,589,511
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AKUMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMM IIPOMBILIIEHHO-CTPOMTE/IbHbIR BAHK» M ErO QOYEPHME OPFAHM3ALM0
IIPMMEYAHMR K KOHCORMPMPOBAHHOM ©MHAHCOBOM OTHETHOCTM (nPO^OnXEHME)
3A ron, 3AKOHHMBIIWWCR 31 QEKABPR 2025 rOBA
(e MunnUOHaX y35eKCKUX CYMO6, ecnu He yka3aHo uhoe)

Hixke npegctabneha MHQOPMaLWA o 3anorOBOM obecneyeHMM no COCTORHMIO Ha 31 gekaops 2025 roga:

31 geka6ps 2025 r.

KpeguTBI KpeguTBI KpegMTBI 31 geka6ps 2025
rocyqapcrBe kopnopaT M3M4eCK r.

HHBIM M MBHBIM MM nMUaM
MyHMuMnanG KNMeHTAM

HBIM
opraHM3auM9

M
Zpyrve MexaHM3MBI NOBBILJEHMA KayeCTBA 
KpenuTa:

FapaHTMMHBIe nmcbma
FocypapcTBeHHaR rapaHTMA

He o6ecne4eHHBIM 3anorOM
KpegMTBI 06ecne4eHHBIe:
O6beKTaMM HEQBMKMMOCTM
CTPAXOBBIM NONMCOM
O6opy2oBaHMeM
3anacaMM M npoven geOMTOpCKOM

3a20nKeHHOCTBIO
TpaHCnOpTHBIMM CpeACTBAMM
DoneBBIMM LeHHBIMM Oymaramn
Heo6ecne4eHHBIe KPeQMTBI

2,277,695 15,135,480 1,489,480 18,902,655
4,679,286 - - 4,679,286

- 312,633 20,237 332,870

1,058,514 16,545,933 6,181,838 23,786,285
1,105,488 9,024,648 2,206,810 12,336,946

102,259 6,082,780 - 6,185,039

3,918,187 297,639 60,503 4,276,329
- 218,449 150,919 369,368

83,758 - - 83,758
881 43,758 11,623 56,262

MToro KpeqMTBI M aBaHCLI KNMeHTAM, 
BKnIOVaR geOMTOpCKVIO 3a20nKeHHOCTB no 
QMHaHCOBON apenge, BanOBan CYMMA 13,226,068 47,661,320 10,121,410 71,008,798

3a BBIHeTOM oueHOHHOFO pesepsa non 
oKMaaeMBIe KPeZMTHBIO YOBITKM (250,368) (3,442,443) (558,075) (4,250,886)
MToro KpeqMTBI M aBaHCLI KNMeHTAM, 
BKnIOVaR geOMTOpCKVIO 3a20nKeHHOCTB no 
QMHaHCOBON apenge 12,975,700 44,218,877 9,563,335 66,757,912

Hixke npegctabneha MHQOPMaLWA o 3anorOBOM obecneyeHMM no COCTORHMIO Ha 31 gekaops 2024 roga:

31 geka6ps 2024 r.

KpeqMTBI KpegMTBI KpeguTBI 31 geka6ps 2024
rocyqapcrBe Kopnopam M3M4eCK r.

HHBIM U MBHBIM MM nMUaM
MyHMuMnanE KNMeHTAM

HBIM
opraHM3auM9

M
Zpyrve MexaHM3MBI NOBBILJEHMA KayeCTBA 
KpenuTa:

FapaHTMMHBIe nmcbma
FocypapcTBeHHaR rapaHTMA

He o6ecne4eHHBIM 3anorOM
KpegMTBI obecneqeHHHe:

O6beKTaMM HEQBMKMMOCTM
CTPAXOBBIM NONMCOM
O6opyqoBaHMeM
3anacaMM U npoven geOMTOpCKOM 
^agonxeHHOCTb^

TpaHcnopmHHMU CpeACTBAMM
DoneBBIMM LIeHHBIMM Oymaramn
HeobecneqeHHHe KpeQMTBI

3,990,905 14,714,777 1,717,987 20,423,669
6,009,436 - - 6,009,436

- 109,450 - 109,450

525,793 15,304,909 5,631,949 21,462,651
7,518 8,455,069 2,387,070 10,849,657

122,947 5,806,929 - 5,929,876

3,488,117 608,482 143,020 4,239,619
16,802 337,915 264,711 619,428

112,492 - - 112,492
- 14,243 1,500 15,743

MToro KpeqMTBI u aBaHCLI KNMeHTAM, 
BKn^qaa geOMTOpCKVIO 3a20nKHHOCTS no 
QMHaHCOBON apenge, BanOBan CYMMa 14,274,010 45,351,774 10,146,237 69,772,021
3a BBIHETOM oueHOHHOFO pesepba non 
oKMaaeMBIe KPeZMTHLIO YOLITKM (272,721) (2,466,742) (556,726) (3,296,189)
MToro KpeqMTLI u aBaHCLI KNMeHTAM, 
BKnIO4aR geOMTOpCKVIO 3a20nKHHOCTS no 
QMHaHCOBON apenge 14,001,289 42,885,032 9,589,511 66,475,832
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AKLMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMM IIPOMBILIIEHHO-CTPOMTE/IbHbIR BAHK» M Ero QOYEPHME OPFAHM3ALM0
IIPMMEYAHMR K KOHCORMPMPOBAHHOM ©MHAHCOBOM OTHETHOCTM (npo^onxEHME)
3A ron, 3AKOHHMBIIWWCR 31 QEKABPR 2025 TOBA
(e MunnUOHaX y36ekcKUX CYMO6, ecnu He yka3aH0 UHOe)

CTeneHB, B KOTOPO sanor M gpyrie MHCTPYMEHTBI NOBBILJEHMA KPeAMTHOTO KayeCTBA CHMXKGIOT KPeDMTHBIR PMCK no 
o6ecueHeHHBIM QMHaHCOBBIM aKTMBaM, Y-MTBIBaeMBIM no aMOPTM3MPOBaHHOM CTOMMOCTM, npegctabneha 
nocpegcTBOM OTgenLHOrO pacKPLITMA CTOMMOCTM 06ecne4eHMA ana: (i) aKTMBOB, no KOTOPBIM CTOMMOCTb sanora u 
MHBIX MHCTPYMEHTOB NOBBILJEHMA KpeguTHoro KayeCTBa paBHa WDW npebbiuiaet OanaHCOBylO CTOMMOCTb aKTMBa 
(«M36BITOHHO o6ecne4eHHBIe aKTMBBI»), u (II) aKTMBOB, no KOTOPLIM CTOMMOCTb sanora u MHBIX MHCTPYMEHTOB 
NOBBILIEHMA KpeguTHoro KayeCTBa MeHbLJe 6anaHCOBON CTOMMOCTM aKTMBa («HE2OCTATOHHO o6ecne4eHHBIe 
aKTMBbI»).

Flo COCTORHMIO Ha 31 gekaops 2025 roga y Tpynnsi OTCYTCTBOBANM KpeZMTBI, no KOTOPBIM pesepB non oxMaaeMBIe 
KPeMTHBIe yOBITKM He npM3HaBancA BCNEJCTBME cyLjecTBeHHOFO npeBBILJeHMA CTOMMOCTM 06ecne4eHMA Hag 
BanOBO GanaHCOBON CTOMMOCTBIO makux KPeAMTOB.

Flo COCTORHMIO Ha 31 gekaops 2025 roga KPeQMTEI c o6wen CYMMOR ocHOBHoro gonra 1 537 790 MJIH cyMOB (2024 
rog: 1 856 000 MJIH CYMOB) OLInM 3aCTPaXOBaHBI om KPeAMTHOTO pucka KOMnaHMeM SQB Insurance LLC, ABRAIOLeMCA 
goyephen KOMnaHMeM Tpynnsi, HaxoqALeMCR B nonHOZ COOCTBEHHOCTM Tpynnsi.

B COOTBETCTBMM c CICTEMOR ynpabneHMA PMCKAMM Tpynnsi 3HaVMTeJbHaR HACTb 3aCTPaXOBaHHOFO pucka B 2025 rogy 
bHna nepegaha CTOPOHHMM nepecTpaXOBLMKaM, HTO nO3BODMnO cyLLjeCTBEHHO CHM3MTB HMCTBIR CTPaXOBOM puck 
Tpynnsi.

Zahhble CTPAXOBBIE nonmcbl B OCHOBHOM OTHOCRTCA K nopToenAM P03HM4HBIX KPEJMTOB u Y-MTBIBGIOTCR OTGERSHO om 
cooTBemcTBy^^ux KPeQMTHBIX porobopob. B 6onbLMHCTBE cnyyaes TaKMe CTPAXOBBIE MexaHM3MBI paccMampuBa^mcq 
Kak gononMTenbHOe o6ecne4eHme u He COCTABNIRIOT cyLjecTBeHHYIO HACTb obwen ba3N 06ecne4eHM9, 
npegcmaBreHHO^ B ra6nmue BbILle.

B ra6nmue Hixke OTPaXKEHO BRMAHMe 06ecne4eHMA Ha obec^eHeHHHe aKTMBBI no COCTORHMIO Ha 31 gekaopa 2025 
roga u 31 geka6pa 2024 roga.

31 geka6ps 2025 r.

AKTMBBI c M3OLITO4HBIM
06ecne4eHMeM

AKTMBBI c HegocTaToqHMM
o6ecne4eHMeM

BanaHcoBaR
CTOMMOCTB

OKTMBOB

CTOMMOCTB
06ecne4eHMA

BanaHcoBaR
CTOMMOCTB

OKTMBOB

CTOMMOCTB
06ecne4eHMA

KpeguTHo-oSec^eHeHHHe aKTMBBI

Kpedumbi KOpnopamUGHBIM 
KnueHmaMu u aocydapcmeeHHLIM 
KOMIIAHURM, oueHUeaeMBIe no 
aMopmu3upoeaHHOu ctoumoctu

npOU^BOgCTBO
TekcmunbHas u weeuhan

1,903,007 8,505,620 42,458 36,814

nPOMbIWneHHOCMB
Fluweeas npOMbIWneHHOCMB U

737,972 4,695,599 42,458 36,814

Hanumku 130,713 530,331 - -
CmpoumenbHble Mamepuanbi u 
usdenus 156,361 587,068 - -
Xumuyeckan npodykuus, 
qapmaueemuka u nnacmmaccbl 
Memanner U MuHepanbHaR

71,464 780,164 - -

npodykuus 794,611 1,853,810 — —
Flpovee
FopH0006bi6aiwas

6,796 19,719 - -

nPOMbIWneHHOCMB 2,158 30,423 - -
MawuHBI U 3nekmpoHuKa 2,932 8,506 - -
ToprobnA 424,131 5,559,871 386 331
CTPOMTERBCTBO 239,002 845,859 51,548 50,092
Ycnyrm
HedTera3OBaR U XMMM-eCKaR

216,083 735,063 3,391 3,061

nPOMBILneHHOCTB 86,672 732,558 - -
Centckoe XO3AMCTBO 92,060 461,811 - -
TpaHcnopm u CB93b 17,069 87,284 - -
OHepreTMKa

Kpedumui qu3U4eCKUM nuuam.

86 125 - -

ompaxkaeMLIe no
aMopmu3upoeaHHoU cmouMocmu

Mnoteka 98,639 259,684 - -
MMKposaWM 126,624 371,930 - -
ABTOKPEAMT 3,391 25,249 - -
nompebumerbCKue KpeqMTBI 2,049 7,482 - -
MToro 3,208,813 17,592,536 97,783 90,298
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AKLMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMM IIPOMBILIIEHHO-CTPOMTE/IbHbIR BAHK» M Ero QOYEPHME OPFAHM3ALM0
IIPMMEYAHMR K KOHCORMPMPOBAHHOM ©MHAHCOBOM OTHETHOCTM (npo^onxEHME)
3A ron, 3AKOHHMBIIWWCR 31 QEKABPR 2025 TOBA
(e MunnUOHaX y36ekcKUX CYMO6, ecnu He yka3aH0 UHOe)

AKTMBBI c M3OLITOHHBIM AKTMBBI c HeOCTaTOHHBIM
o6ecne4eHMeM o6ecne4eHMeM

BanaHCOBaR CTOMMOCTB BanaHCOBaR CmouMocmb
CTOMMOCTB 06ecne4eHMA CTOMMOCTB 06ecne4eHMA

31 geka6ps 2024 r. aKTUBOB aKTUBOB
KpeguTHo-odec^eHeHH^e aKTMBLI
Kpedumu KOpnopamUGHLIM
KNUEHMaMU u
aocydapcmeeHHLIM KOMNIAHUSM,
oueHUeaeMBIe no
aMopmu3upoBaHHOu cmoumocmu 
npOU^BOgCTBO
TekcmunbHas u weeuhan
nPOMbIWneHHOCMB
Xumuyeckan npodykuus, 
qapmaueemuka u nnacmmaccbl 
CmpoumenbHble Mamepuanbl u 
usdenus
Fluweeas npOMbIuneHHOCMB u
Hanumku
Memannbr U MuHepanbHaR 
npodykuus
Foph0006bi6aiowas
nPOMbIWneHHOCMB
Flpovee
MawuHBI U 3nekmpoHuKa
Centckoe XO3AMCTBO
ToprobnA
HedTera3OBaR U XMMM-eCKaR
nPOMBILneHHOCTB
Ycnyrm
CTPOMTERBCTBO
TpaHcnopT U CB93b
Kpedumui qu3U4eCKUM nuuam,
ompaxkaeMLIe no
aMopmu3upoeaHHOu cmouMocmu
Mnoteka
MMKposaWM
ABTOKPEAMT
nompebumerbCKue KpeQMTBI
Flpovee
CTygeHHecKMM Kpegum

1,129,878 6,220,872 - -

569,296 3,605,522 - -

172,673 1,015,153 - -

195,328 701,439 - -

127,729 689,365 - -

29,729 133,207 - -

10,826 39,546 - -
17,062 25,583 - -
7,235 11,057 - -

433,565 2,337,720 - -
344,147 4,598,117 1,908 1,015

179,300 1,555,418 - -
165,726 2,393,996 2,987 1,483
90,842 544,015 34,316 17,243

9,840 92,695 - -

74,258 264,859 - -
160,524 297,670 - -

7,545 38,119 - -
6,042 16,222 - -

MToro 2,601,667 18,359,703 39,211 19,741

lo COCTORHMIO Ha 31 gekaops 2025 roga HenoraueHHbIe poroBopHbIe CYMMBI KpeAMTOB M aBaHCOB KnMeHTaM, 
BKn^Maq gebumopcky^ 3a20nKeHHOCTb no QMHaHCOBON apenge, KOTOPLIE OLInM cRMCaHBI, ho b OTHOLIEHMM KOTOPLIX 
BCE eue npogonKaIOTCR MepBI no npMHyAMTenBHOMY B3HCKaHU^, COCTRBMDM 208 213 MJIH cyMOB (31 gekaopa 2024 
roga: 647 302 MJIH cyMOB).

FlonMTMKa Tpynnsi 3aKr^Maemcq B 3aBepLJeHMM Bcex HayaTbIX opMawyeCKMX npouegyp B3BICKaHM9, naxe ecnm 
KpeQMTBI OLin CRMCaHBI, nockonbky OTCYTCTBYeT 06OCHOBaHHOe oKMaaHMe MX B03Bpama.
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AKLMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMM IIPOMBILIIEHHO-CTPOMTE/IbHbIR BAHK» M Ero QOYEPHME OPFAHM3ALM0
IIPMMEYAHMR K KOHCORMPMPOBAHHOM ©MHAHCOBOM OTHETHOCTM (npo^onxEHME)
3A ron, 3AKOHHMBIIWWCR 31 QEKABPR 2025 TOBA
(e MunnUOHaX y36ekcKUX CYMO6, ecnu He yka3aH0 UHOe)

KOMNOHEHTBI HMCTBIX MHBECTMUMM B QMHaHCOBYIO apengy no COCTORHMIO Ha 31 gekaops 2025 M 2024 rogoB 
npegctaBneHBI cnegyloLMM 05pa3oM:

31 geka6ps 2025 r. 31 geka6ps 2024 r.

He no3gHee ogHoro roga 20,666 71,175
Om ogHoro roga no gByx neT 19,508 68,114
Om gByx neT no mpex neT 18,678 64,989
Om mpex neT no HeTbIpeX net 17,821 62,224
Om HeTbIpex neT no NATM net 16,977 59,368
Bonee NATM neT 44,701 205,476

MWHMMaJBHBIe apenubie nnaTeXM 138,351 531,346

3a BBIHETOM He3apa6oTaHHOrO 
QMHaHCOBOFO noxona (26,747) (112,942)

111,604 418,404

3a BBIHETOM oueHOHHOFO pesepba non 
oKMaaeMBIe KPeZMTHLIO YOLITKM (12,378) (6,241)

HICTaR cyMMa MHBECTMUMM B 
QMHaHCOBYIO apengy 99,226 412,163

Tekywjan HACTb
DonrocpoHHaR HACTb

12,757
86,469

41,032
371,131

HICTaR cyMMa MHBECTMUMM B 
QMHaHCOBYIO apengy 99,226 412,163

no COCTORHMIO Ha 31 gekaops 2025 roga geOMTopckaR 3a20nKeHHOCTB no QMHaHCOBOR apenge Bknloyana gBa 
gorobopa nM3MHFa, ODMH M3 KOTOPEIX COCTaBnAn 111 197 MRH CYMOB, npw o6wen CYMMe geOMTOPCKOM 3a20nKeHHOCTM 
no QMHaHCOBOM apenge 111 484 MJIH cyMOB (31 gekaops 2024 roga: 417 688 MJIH CYMOB). B gorobopax n03MHra 
npegycMOTPeH nBFOTHBIR nepiog npogonKMTenbHOCTBIO ODMH ron no norauJeHMIO OCHOBHOFO gonra.

Flo COCTORHMIO Ha 31 geka6pA 2025 roga KPeAMTHBIR puck no QaHHOZ geOMTOPCKOM 3a20nKeHHOCTM no QMHaHCOBON 
apenge Owin OTHECH K CTaDMM 2 (31 gekaops 2024 roga: CTagMA 1) B COOTBETCTBMM c MCCO (IFRS) 9. B uenex 
pacKPBITMA MHQOPMaLMM geOMTopCKaR 3a20nKeHHOCTB no QMHaHCOBON apenge npegctabneha B COCTaBe KaTerOPMM 
KOpnopaTMBHBIX KPEAMTOB.

Cm. Fpmme-aHme 38 ana pacKPBITMA crpaBegnBOM CTOMMOCTM KpegumoB u aBaHCOB KnMeHTAM, BKnI04aR 
geOMTOpCKVIO 3a20nKeHHOCTB no QMHaHCOBOM apenge. AHANM3 npoueHTHBIX cmaBOK no Kpe2MTaM u aBaHcaM 
KnMeHTaM packpBIT B FpMMe-aHMM 40. MHOOPMaLWA 06 OCTaTKaX co CBA3aHHHMU CTOPOHAMM packpbita B 
FpMMe4aHMM 41.
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AKUMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMM IIPOMBILIIEHHO-CTPOMTE/IbHbIR BAHK» M EFO QOYEPHME OPFAHM3AUM0
IIPMMEYAHMR K KOHCORMPMPOBAHHOM ©MHAHCOBOM OTHETHOCTM (nPO^OnXEHME)
3A ron, 3AKOHHMBLWWCR 31 QEKABPR 2025 rOBA
(e MunnUOHaX y36eKCKUX CYMO6, ecnu He yka3aHo uhoe)

11. MHBECTMUMM B DOnrOBBIE LIEHHBIE BYMATM

B ra6nnue HMxke packPBITBI MHBECTMLMM B ponroBbie LeHHBIe Oymarn, oueHMBaeMBIe no aMOPTM3MPOBaHHOM CTOMMOCTM:

Baniora TogoBoM 
KynOH/npOLeHTH 

an cmaBka, %

anc % CpOK noraweHMA mecau/rog 31 geka6ps 2025
r.

31 gekaops 2024
r.

PocygapcTBeHHNe o6nwrauwm
KopnopaTMBHBIe o6nwrauww
KopnopaTMBHBIe o6nwrauww

Donnapsi 
CLIIA/CVM 

bl
CYMBI 
CYMBI

6.9 -18
7.9-20

24

5.9 - 21
8 — 21.9

26.3

Jan 2026 - Jul 2032
July 2026 -July 2029

December 2028

6,762,743
370,240

10,470

4,091,486
269,965

10,463

3a BBIHETOM oueHOHHOFO pesepsa nog 
oKMqaeMBIe KpeguTHNe YOBITKM (38,670) (33,233)

MToro MHBECTMUMM B ponrobbie LeHHBIe 
Oymarn, OUeHMBaeMBIe no 
aMOPTM3MPOBaHHOM CTOMMOCTM 7,104,783 4,338,681

*nepecMompeHO ana COOTBETCTBMR npegctaBneHMIO 3a 2025 rog

no COCTORHMIO Ha 31 geka6ps 2025 roga Tpynna bnageer rocygapcTBeHHNMU o6nwrauAMM MMHMCTepCTBa QMHAHCOB PecnyGnMKM Y36eKMCTaH B KONMHECTBE 5 512 899 (31 
gekaops 2024 roga: 3 976 465) c HOMMHaJIBHOR CTOMMOCTBIO 1 MJIH cyMOB kaxqan u meky^e^ QOXOQHOCTBIO 5,9-21% FOQOBBIX (31 geka6pa 2024 roga: 5,9-21% rOQOBBIX).

no COCTORHMIO Ha 31 gekaopa 2025 roga Tpynna vepes goMepH^^ KOMTIAHMIO SQB Insurance LLC npogonkaer Bnagetb o6nwrauWAMM QMHaHCOBBIX opraHmsauwi, 
BBInYLeHHBIMM AKB «Asia Alliance Bank», KomnaHnen no pe^uHaHcupoBaHU^ MnOTeKM, a raloke KopnopamuBHNMU o6nwrauWAMM 000 «Saipro Group» B paMKax nPAMOrO 
BnageHMA. KpoMe moro, B Te-eHMe 2025 roga Tpynna npvo6pena o6nwrauww QMHaHCOBBIX opraHisaumi, BbInyLeHHBIe Agrobank, Ha HOMMHAJBHYIO cyMMy 300 000 MJIH cyMOB 
c KynOHHOZ CTABKOM 20% rOQOBBIX u cpoKOM norauJeHMA B ceHTROpe 2026 roga.

MHBOCTMUMM B gonrobbie LIeHHBIe Oymaru, OLeHMBaeMBIe no cnpaBegnMBOM CTOMMOCTM 4epe3 npubNnb MDW YOLITOK:

Baniora TogoBoM
KynOH/npOLeHTH 

an cmaBka, %

anc % CpOK noraweHMA mecsu/rog 31 geka6ps 2025
r.

31 gekaops 2024
r.

KopnopaTMBHBIe o6nwrauww
Donnapsi

CLLIA 7.85 8.01 OKTR6P6 2028 r. 24,451 26,038

MToro MHBECTMUMM B ponrobbie LeHHBIe 
Oymarn, OUeHMBaeMBIe no cnpaBegnMBOW
CTOMMOCTM 4epe3 npmosns MNM YOLITOK 24,451 26,038
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(e MunnUOHaX y36eKCKUX CYMO6, ecnu He yka3aHo uhoe)

25 HOROPA 2024 roga Tpynna npvoopena KpeZMTHYIO HOTY 3a CheT 3aeMHbIX cpezcTB y JP Morgan Chase Ha CYMMY 2 MMJJMOHa gonnapos CIIIA. XOTA Tpynna nnahmpyeT 
ygepkMBaTb QaHHVIO LJeHHVIO Oymary no norauJeHMA, oXMqaeMBIR geHexHBIR npumok npu norauJeHMM ABNReTCA nepeMeHHBIM M 38BMCMT om LJeHBI gpyrou o6nwrauww. B CBR3M c 
STMM qaHHaR MHBOCTMUMA B o6nmrauMO OLeHMBaeTCA no cnpabegnMBOM CTOMMOCTM 4epe3 npmosinb MDW YOLITOK.

* nepecMompeHO ana COOTBETCTBMR dopMaTy npegcTaBneHMA 3a 2025 rog

31 deka6ps 2025 a.
TocyqapcTBeHHLIe

o6nwrauMM
KopnopaTMBHBIe

o6nura^uu
KopnopaTMBHBIe

o6nwrauMM
MTorO

- C PeRTMHFOM BB- 6,762,743 370,240 - 7,132,983
- Be3 pemmHra - - 10,470 10,470

3a BBIHETOM oueHOHHOFO pesepsa nog oxugaeMNe KPeZMTHLIe YOLITKM (34,328) (1,922) (2,420) (38,670)

Mroro MHBECTMUMM B ponrobbie LeHHBIe Oymaru, OueHMBaeMBIe no 
aMOPTM3MPOBaHHOM CTOMMOCTM 6,728,415 368,318 8,050 7,104,783
- C PeRTMHTOM AA2 - 24,451 - 24,451
Mroro MHBECTMUMM B ponrobbie LeHHBIe Oymarn, OueHMBaeMBIe no 
cnpaBegnMBON CTOMMOCTM uepes npmosms MNM YOLITOK • 24,451 - 24,451
MToro MHBECTMUMM B ponrobbie LeHHBIe Oymaru 6,728,415 392,769 8,050 7,129,234

FocyqapcTBeHHBIe KopnopaTMBHB KopnopaTMBHBIe MToro
31 geka6ps 2024 r. o6nwrauMM o6nuraun o6nwrauMM
- C PeRTMHTOM BB- 4,091,486 267,361 4,358,847
- C PeRTMHFOM B - 2,604 2,604
- Be3 pemmHra - - 10,463 10,463
3a BBIHETOM oueHOHHOFO pe^epBa nog o^ugaeM^e KPeZMTHLIe YOLITKM (27,932) (2,920) (2,381) (33,233)
Mroro MHBECTMUMM B ponrobbie LeHHBIe Oymaru, OueHMBaeMBIe no 
aMOPTM3MPOBaHHOM CTOMMOCTM 4,063,554 267,045 8,082 4,338,681
- Rated Aa2 - 26,038 - 26,038
Total investment securities measured at FVPL - 26,038 - 26,038
Total investment in debt securities 4,063,554 293,083 8,082 4,364,719

KpeguTHBIR peTMHr onpegenReTCA Ha ocHOBe peltihra areHTcTBa Moody's (npu Han0400) ni6o Ha OCHOBe peRTMHTOB areHTCTB Standard & Poor's u Fitch, KOTOPLIE 
KOHBEPTMPYIOTCR B 6nmkanuee 9KBMBaneHTHOe 3Ha4eHMe no uukane Moody's. Flo COCTORHMIO Ha 31 gekaopa 2025 roga, ana uenen OLeHKM oXMQaeMBIX KPeQMTHBIX ybbiTKOB, 
MHBOCTMUMM B gonrobbie LIeHHBIe Oymarn, oTpaxaeMBIe no aMOPTM3MPOBaHHOM CTOMMOCTM, OTHECEHBI K Orany 1. B TeheHMe 2025 roga nepeBogoB mexkgy 9TanaMM He 
npowcxogwno. Memoguka oLeHKM oXMQaeMBIX KPeZMTHBIX YOLITKOB packpbiTa B FpMMe4aH0M 34. PackpLITMe cnpabegnMBON CTOMMOCTM MHBECTMUMOHHBIX LJCHHBIX Oymar 
npegcTaBneHO B FlpMMe4aH0M 38. AHanM3 npoLjeHTHBIX cmaBOK no UHBecmu^uoHHNM LIeHHBIM Oymaram packpBIT B FpMMe4aHMM 40. MHCOPMaUWA 06 ocmamkax no onepauWAM 
co CB933HHBIMM CTOPOHAMM npegctabneha B FpMMe4aHMM 41.
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12. MHBECTMLMOHHAR HE2BWXKWMOCTB
2025 2024

MHBECTMUMOHHAS HeZBMXKMMOCTS no cnpaBegnMBOW
CTOMMOCTM Ha 1 RHBAPR

Flepebog M3 COCTaBa OCHOBHBIX cpegcTB (32aHM0, coopykeHMM u
- -

06opyqoBaHM9) 186,998 -
AMOPTM3aLMA (5,667) -
BanaHCOBan CTOMMOCTB no COCTORHMIO Ha 31 geka6ps 2025 

roga
181,331 -

nepBOHaMarbHaq CTOMMOCTB Ha 31 geka6pa 2025 roga 186,998 -
HakonneHHaR aMOPTM3aUMA (5,667) -
BanaHCOBan CTOMMOCTL Ha 31 geka6ps 2025 roga 181,331 -

OCTATKM MHBECTMUMOHHOM HE2BMXKMMOCTM Tpynnei BKR1I04aIOT OTgenbHbIe 9TaXM B npuHagre^a^eM Tpynne 
MHOFOSTaKHOM 328HMM B r. TaukeHTe, KOTOPLIE c 2025 roga HayanM CAaBaTbCA B apengy TPeTBMM nuuaM M He 
MCNONE3YIOTCR B COOCTBEHHOZ QeRTERBHOCTM Tpynnsi.
B MX COCTAB BXOQMT KyXOHHaR 30Ha nnowagbio 280 KB. M, nepegaHHaR B apengy 000 «BLESSED GRACE PURE» 
no qByXneTHeMy gorobopy, npMHOCALaR apeHgHbI noxon B pa3Mepe 878 MJIH CYMOB B rog, a rakoke FOCTMHM-HBIE 
noMeLeHWA (3TaKM 24-27) obwen nnouagbio OKONO 5 000 KB. M, CAaHHBIe B apengy 000 «HOTEL MGMT». Doxon 
om apenabi FOCTMHM-HBIX nomeLjeHMM 3a nepBbi ron COCTABJRET 1 697 MJIH CYMOB (BKnl4a9 HZC), c exeroQHBIM 
yBenm4eHMEM apeHgHOM nnatbi Ha 15% B nocnegyioume rogul.
Yka3aHHble 9TaKM He MCNOJ63YIOTCR Tpynnov u nepegaHbI MCKJIIO-MTEJIBHO B apengy TPeTBMM nuuam c ujenbio 
nonyyeHA apehgHoro noxona.

13. ©MHAHCOBBIE AKTMBbI, OLEHMBAEMBIE no CRIPABEDRMBOM CTOMMOCTM HEPE3 IIPOHMM 
COBOKYRIHBIR noxon

Dona 
BnageHMA 31 geka6ps 2025 r. 31 geka6ps 2024 r.

AO «KOMnaHMA no Pe^uHaHcupoBaHU^ MnoTeKM
Y36ekMCTaHa» 4.5% 72,396 35,333
000 «Yashil Energiya» 9.4% 60,848 69,922
Visa Inc. 0.0% 24,582 23,738
A0 «Y35ekcKaR PecnyonwKaHCKaR BaRIOTHaR 
6mpka» 11.1% 22,283 14,931
000 «KpeguTHoe Giopo " KpeguTHO-
MHOOPMaUMOHHO-aHanMTMHeCKMW LeHTP» 3.2% 7,450 2,029

poqee 9,824 59

Mroro QMHaHCOBLIE aKTMBLI, OUeHMBaeMBIe no 
cnpaBegnMBOM CTOMMOCTM 4epe3 npovm
COBOKYNHBIN noxon 197,383 146,012

B COOTBETCTBMM C yKa^oM npe3ugeHma No 26 «O gononHiTenbHBIX mepax no gantHeMueMy Pa3BMTMIO PbIHKa KMJIbR 
u MnOTeHHOFO KPeMTOBaHMA» ycTaBHBIR kanmtan KOMnaHMM no pe^uHaHcupoBaHU^ MnOTeKM Ouin ybenmeH Ha 1,4 
TPNH cyMOB, HTO npmbeno K yBenM4eHMIO goneboro y-aCTMA Tpynnsi B kanmtane Ha 31,5 Mnpa CYMOB.
MHBOCTMUMM B gonebbie LIeHHBIe Oymar, o^eHUBaeMMe no crpabegnMBOM CTOMMOCTM uepes npoyw coBOKynHM^ 
noxon (FVTOCI), no COCTORHMIO Ha gekaopb 2025 roga, 3a MCKNIOHEHMEM Visa Inc., BKRIIOHaIOT gonebbie LIeHHBIe 
Oymarn, 3aperucmpupoBaHHHe B Y36eKMCTaHe u He obpa^a^^uecq aKTMBHO Ha pLIHKe. Tpynna npw nepBOHaHanBHOM 
nPM3HaHMM 6e3OT3BIBHO KnaccuduuMpyeT yka3aHHbIe MHBOCTMUMM KaK oueHMBaeMBIe no FVTOCI B COOTBETCTBMM c 
yyeTHOM nONMTMKO Tpynnsi.
Flo COCTORHMIO Ha 31 geka6pA 2025 roga MHBOCTMUMM B Visa Inc. OLEHMBaIOTCR c ucnonb3OBaHueM uepapxuu 
cnpaBegnMBOR CTOMMOCTM ypoBHA 1, a MHBECTMUMOHHBIE LIeHHBIe Oymarn, OTRM-HBIE om Visa Inc., — c 
MCNONE30BaHMEM ypOBHA 3.
HayMHaR c 1 AHBAPA 2018 roga cnpaBegnMBaR CTOMMOCTB MHBECTMUMM B gonesbie LIeHHBIe Oymar, OLeHMBaeMBIX no 
FVTOCI, onpegenReTCA KaK npmBegeHHaR CTOMMOCTB Oygyumx AMBMAOHAOB npw gonyujeHMM HyneBoro remna pocra 
AMBMACHAOB B rog. PyKOBogcTBO qopMMpyeT maKue O>M2aHMA Ha OCHOBe MCTOPM-eCKOFO onbita nonyyeHWA 
AMBMACHAOB no gaHHHM MHBECTMUMAM 3a HECKOJSKO nem u, coomBemcmBeHHO, paccHMTBIBaeT CTOMMOCTB c 
ucnonb3OBaHueM cpegHeOT QOXOQHOCTM MHBECTMUMR. PYKOBOZCTBO CHMTAET, HTO QaHHBIR nonxon HagnexauMM 
06pa3OM oTPa*aeT crpaBeAnMBYIO CTOMMOCTB STMX LJeHHBIX Oymar. 3Ha-MTenbHBIM HeHa6nigaeMBIM MCXOQHBIM 
napaMeTPOM, ucnonb3yeMHM npw onpegeneHMM crpaBegnMBOM CTOMMOCTM MHBECTMUMM B gonebbie MHCTPYMEHTBI 
FVTOCI, ABNRETCA WACC (cpegHeB3BemeHHaq CTOMMOCTB kanmtana). HeM BEILLIe WACC, meM HMke crpabegnMBaR 
CTOMMOCTB maKux MHBECTMUMM.
ECnM AMBMACHAHBIR nogxog HenPMMeHMM (HanpMMep, guBugeHgH He BNnnaMUBanucb B Te4eHMe nepvoga), 
pyKOBogcTBO MOKET MCNOJb30BaTb 3ampamHNOT nogxon, OCHOBaHHBIR Ha HMCTOR CTOMMOCTM OKTMBOB (NAV) 
MHBECTMPyeMO KOMnaHuu — TO ecTb cnpaBegnMBOM CTOMMOCTM ee OKTMBOB 3a BBIHETOM 0693aTenBCTB, HTOGLI 
onpegenMTB CTOMMOCTB BOCRPOM3BOZCTBA 6M3Heca. PyKOBOgCTBO CHMTAET, HTO TaKo nogxon rakoke KOppeKTHO 
oTpaKaeT crpaBegnMBYIO CTOMMOCTB QGHHBIX MHBECTMUMM.
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CyMMa, oTpa*EHHaR B COCTaBe «Tlpoyee», npegctabnReT co6on gonebbie MHBOCTMUMM, ocyljecTBnEHHBIe 4epe3 
SQB Ventures B pamkaX SAFE-cornawJeHMT. ©aKTMyeckaR gons y-aCTMA Tpynnsi 6yget onpegeneHa nocne 
HACTYRNEHMA COOTBETCTBYIOLMX Oygyumx COOLITMR, npegycMOTPeHHBIX YCNOBMAMM QaHHBIX cornaueHmM.

54



AKUMOHEPHBIM KOMMEPHECKMM BAHK
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B ra6niue HMxke npegctabneHO IBMKeHMe QMHaHCOBBIX MHCTPYMEHTOB, oueHMBaeMBIX no cnpaBegnMBOH CTOMMOCTM yepes npoym COBOKYRIHBIR noxon 3a rogbl, 3aKOH-MBLMeCR 
31 gekaopa 2025 1 2024 rr.:

14. MHBECTMUMM B ACCOLMMPOBAHHBIE OPFAHM3ALM0

31 
geka6ps 

2024 r.

floctynne
HMR

BLlObitMe CnimcaHme KoppeKTMPOBKM 
cnpaBegnMBOW 

CTOMMOCTM

BanioTHbIe 
onepauMM

31 geka6ps
2025 r.

OMHaHCOBBIO aKTMBBI, OLeHMBaeMBIe no crpabegnMBOM 
CTOMMOCTM yepes npoyw COBOKYRIHBIR noxon

146,012 41,324 (30) - 10,307 (230) 197,383

31 
geka6ps 

2023 r.

Floctynne
HMR

BLIOBITMe CnmcaHMe KOppeKTMPOBKM 
cnpaBegnMBON 

CTOMMOCTM

BanIOTHLIe 
onepauMM

31 geka6ps
2024 r.

OMHaHCOBBIO aKTMBBI, OLeHMBaeMBIe no crpabegnMBOM
CTOMMOCTM uepes npoyn COBOKYRIHBIR noxon

119,217 22,073 (2,880) (5,791) 13,245 148 146,012

HaMMeHOBaHMe OCHOBHaR QeRTeJLHOCTL Crpaha 31 geka6ps 2025 r. 31 gekaops 2024 r.

000 «Zomin Miracle Mountains» KeiTePMHF Y35eKMCTaH 33.3% 65,555 34% 66,228
000 «Khorezm Invest Project» Ynpabnehme aKTMBaMM Y35eKMCTaH 21.9% 37,520 34% 55,780

MToro MHBECTMUMM B aCCOUMMPOBaHHBIe opraHM3auMM 103,075 122,008

31 geka6ps 2025 r.
000 «Khorezm Invest Project» 000 «Zomin miracle mountains» MToro acCOUMMPOBaHHBIe

opraHM3auM0
O6opOTHBIe OKTMBLI 7,365 28,808 36,173
BHeo6opoTHBIe OKTMBLI 182,174 171,985 354,159
KpamkocpoMHNe 0693aTenbCTBa (3,555) (3,934) (7,489)

Bsipyyka 8,748 - 8,748
HMCTBIR (YOLITOK)/ npubNnb 3a rog 3,294 (2,019) 1,275

MToro COBOKYTIHBI (YOLITOK)/ noxon 3a rog 3,294 (2,019) 1,275

^UBugeHgN, nonyyeHHBIe om aCCOLMMPOBaHHOM 
opraHM3auwM B TeheHMe roga 3,235 - 3,235

HMCTBIe AKTMBLI acco^uupoBaHHNX opraHsauwi 185,984 196,859 382,843
Dona y-aCTMA Tpynnsi 22% 33%
Less: dividends received from associate (3,235) - (3,235)

BanaHCOBan CTOMMOCTB gonv yHaCTMR Tpynnsi B 
aCCOUMMPOBAHHBIX opraHM3aUM9X 37,520 65,555 103,075
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- nan, 000 «Khorezm Invest Project» 000 «Zomin miracle mountains»
31 gekabps 2024 r. ‘

MToro accouMMPOBaHHBIe
opraHM3auMM

O60pOTHBIe AKTMBLI 13,837 128,053
BHeo6opoTHBIe OKTMBLI 150,619 73,270
KpamkocpoMHNe 0693aTenbCTBa (297) (2,446)

141,890
223,889
(2,743)

Bsipy-ka 4,035 -
HMCTBIR (YOLITOK)/ npubNnb 3a rog 549 (906)

4,035
(357)

MToro COBOKYTIHBI (YOLITOK)/ noxon 3a rog 549 (906) (357)

^UBugeHgN, nonyyeHHBIe om aCCOLMMPOBaHHOM
opraHM3auMM B TeheHMe roga 842 - 842

HMCTBIE AKTMBLI acco^uupoBaHHNX opraHmsaumn 164,159 198,877
Dona y-ACTMA Tpynnsi 34% 33%

363,036

BanaHCOBan CTOMMOCTL non yyaCTMA Tpynnsi B
aCCOUMMPOBAHHBIX opraHM3auM9X 55,780 66,228 122,008

B pesy/ibtate npogam AOAM 000 «Khorezm Invest Project» B 000 «Arton Urganch Invest» no onpegeneHHOR cnpaBegMBOW PblHOHHOR CTOMMOCTM nona Tpynnei B 000 
«Khorezm Invest Project» yMeHbwwacb. FlocTyn/eHMA om AaHHO npogam 6610 npu3HaHN B ymeHbwJeHMe MHBECTMUMM Tpynnsi B 000 «Khorezm Invest Project». Tpynna 

YHMTbIBaeT MHBECTMUMM B aCCOUMMPOBaHHBIE opraHMsauMM no Merogy goneboro y-aCTMA.
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15. OCHOBHBIE CPEJCTBA M HEMATEPMAJIBHBIE AKTMBBI

32aHM9 M 
noMeweHMA

OCMCHOe M 
KOMILIOTeD 

Hoe 
o6opyqosa 

Hue

He3aBepmeHHo 
e 

CTPOMTERLCTBO

MToro 
OCHOBHLIE 
cpegctba

AKTMBLI B 
CopMe 
npasa 

non630BaHM 
9

HemaTepna
JbHble 
aKTMBLI

MToro

BanaHCOBan CTOMMOCTB Ha 31 gekaops 2023 r. 488,948 253,843 2,597,627 3,340,418 - 67,945 3,408,363

FlocTynneHMA 2,310 182,924 564,090 749,324 - 47,629 796,953
BLIOLITMA (3a BBIHeTOM aMOPTM3aLMM) (12,234) (48) - (12,282) — - (12,282)
llepesogui 2,938,325 30,217 (2,968,542) • - - •
CRMcaHHBIe aKTMBBI (417) (1,435) (640) (2,492) - (7,972) (10,464)
AMopmu3a^uoHHNe OTHMCREHMA (107,846) (92,314) - (200,160) - (11,430) (211,590)

BanaHCOBan CTOMMOCTB Ha 31 gekaops 2024 r. 3,309,086 373,187 192,535 3,874,808 - 96,172 3,970,980

CTOMMOCTB Ha 31 gekaops 2024 r. 3,494,942 830,136 192,535 4,517,613 - 132,375 4,649,988
HakonneHHaR aMOPTM3aUM9/M3HOC (185,856) (456,949) - (642,805) — (36,203) (679,008)

BanaHCOBan CTOMMOCTB Ha 31 gekaops 2024 r. 3,309,086 373,187 192,535 3,874,808 - 96,172 3,970,980

FlocTynneHMA 33,116 204,368 66,388 303,872 49,872 31,752 385,496
BLIOLITMA (3a BBIHeTOM aMOPTM3aLMM) (2,406) (2,591) (42,850) (47,847) - - (47,847)
llepesogui 139,348 95,718 (235,066) - - - -
Flepeson B COCTAB 3anaCOB
Flepeson B COCTAB MHBECTMUMOHHOM

(8,633) - (2,225) (10,858) - - (10,858)

HEQBMKMMOCTM (FIPMM. 12) (181,331) - - (181,331) - - (181,331)
Flepeson B COCTAB aKTMBOB, npegHa3Ha4eHHBIX 
ana npogakM (FpMM. 17) (263,193) — - (263,193) - - (263,193)
BLIOLITMe B pesynbtate npogakM goyephen
KOMnaHuu (3a BBIHETOM HaKOnneHHOR
aMOPTM3aUMW) (127,714) (1,379) - (129,093) - - (129,093)
CRMcaHHble OKTMBBI
BHeo6opOTHBIe aKTMBBI, nepegaHHbIe B

(11,319) (879) (1,300) (13,498) - • (13,498)

onepauMOHHYIO apengy
O6ecueHeHMe BHeOGOPOTHBIX OKTMBOB,

83,511 - - 83,511 - - 83,511

nepegaHHBIX B onepauMOHHYIO apengy (62,876) - - (62,876) - - (62,876)
AMopmu3a^uoHHNe OT-MCNEHMA (FpMM. 29) (104,719) (127,901) - (232,620) (8,920) (17,167) (258,707)

BanaHCOBan CTOMMOCTB Ha 31 gekaops 2025 r. 2,802,870 540,523 (22,518) 3,320,875 40,952 110,757 3,472,584

CTOMMOCTB Ha 31 gekaops 2025 r. 3,093,445 1,125,373 (22,518) 4,196,300 49,872 164,127 4,410,299
HakonneHHaR aMOPTM3aUM9/M3HOC (290,575) (584,850) - (875,425) (8,920) (53,370) (937,715)

SanaHCOBan CTOMMOCTB Ha 31 geka6ps 2025 r. 2,802,870 540,523 (22,518) 3,320,875 40,952 110,757 3,472,584
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Flo COCTORHMIO Ha 31 gekaopa 2025 roga HaKOnneHHBIe nnatexM B pasmepe 226 634 MJIH gonnapos CLIIA, ocyljecTBnEHHBIe KOMTIAHMM Shanghai Construction Group 3a 
cmpoumenbCTBO 328HM9 ronOBHOrO oduca Tpynnsi B Tashkent City, OLInM nONHOCTbIO KanMTanM3MPOBaHBI B coCTaBe 32aHM7 M nomeLjeHMR.
HaymcneHMe aMOPTM3aLMM no 328HMIO B Tashkent City Havanocb B npegsigyuem rogy nocne moro, KaK 06 beKT Obin B 3HAHMTEJBHOM CTeNEHM 3aBepmeH M cran qoctyneH ana 
MCNON63OBaHMA, XOTR odmuwanbHoe BBegeHue B ^kcnnyama^u^ npowsouno B 2025 rogy. 3gaHme aMOPTM3MPyeTCR NMHERHBIM MemogoM B TeyeHMe pacyeTHorO cpoka nonesHoro 
MCNON630BaHMA 33 roga, HTO npuBogum K exkeroZHBIM aMopmu^a^uoHHbM pacxoqam B pasmepe 86 164 MJIH cyMOB.

KpoMe moro, 6onee BBICOKMe aMopmu^a^uoHHbe pacxoqbl B 2024 u 2025 rogax B OCHOBHOM obycroBreHN 3HaqumenbHNM yBenm4eHMeM OCHOBHBIX cpegcmB. B HACTHOCTM, 
occHoe u KOMTIBIOTePHOe o6opygobaHme cyLLecTBeHHO BBIPOcnO no CDaBHEHMIO c npegbgy^uM rogom. 3TO CB938HO FRABHBIM 06pa30M c npmo6peTeHMeM o6opyqoBaHMA ana 
ronOBHOFO oduca B Tashkent City Ha CYMMY 6onee 200 000 MJIH cyMOB.

B npeguigyume nepmogui COBOKYnHaR CTOMMOCTb apeHAHEIX cornaueHMM Tpynnsi 6bna Hecy^ecTBeHHO^; COOTBETCTBEHHO, OKTMBLI B dopme npasa nonb30BaHMA u 
0693aTenbCTBa no apenge He npM3HaBanMCb, a cooTBemcTBy^^ue apengubie nnatexM orpaxanMcb B pacxogax no mepe MX BO3HMKHOBEHM9. HayMHaR c 2025 roga 
apeHgoBaHHbie aKTMBLI Tpynnsi cTanM cy^ecmBeHHbMU no COBOKYNHO CTOMMOCTM. B CBR3M c STMM Tpynna Hayana nPMMeHATB Tpe5oBaHMA MCDO (IFRS) 16 u npM3HaBaTb 
aKTMB B dopme npasa nonb30BaHMA u cooTBemcTBy^^ee 06R3aTeR6CTBO no apenge c MOMeHma, korga apehoBaHHBIR OKTMB CTAHOBMTCR QOCTYRIHBIM ana MCNON63OBaHM9.
Pacxoqul no KPaTKOCPOHHO apenge u apenge ManoueHHBIX OKTMBOB BKRIOHaIOTCR B agMUHUcmpamuBHbe u onepauMOHHBIe pacxoqbl.
B TeheHMe 2025 roga Fpynna cgana B apengy OCMCHBIe noMeLeHWA B HOBOM rONOBHOM oduce u Hayana npM3HaBaTb HACTb 323H09 KAK MHBOCTMUMOHHYIO HEQBMKMMOCTB; 
nogpOOHOCTM npuBegeHb B FpMMe4aHMM 12.

Fpynna sabepuwna cmpoumenbCTBO FOCTMHM-HBIX 06LeKTOB B Miraki Hostel LLC u Miraki Town Plaza LLC, paHee oTpaxEHHBIX KAK He3aBepmeHHoe cmpoumerbcmBO, u 
pyKOBogcTBO nOMHADO peueHMe 06 MX npogaxke. Fpynna Hayana neperoBopb c nomeH^uanbHbMU nokynaTenAMM, B CBR3M c 4em gaHble aKTMBLI bbnu nepeBegeHb B COCTAB 
aKTMBOB, npegHa3HaqeHHbx ana npogakM Ha omqemHy^ gamy.

KpoMe moro, Tpynna saknoywna HECKORBKO goroBopoB qoBepMTenBHOrO ynpasneHWA c BHOLJHMMM CTOPOHAMM, KomopbM HACTb M3BATBIX OKTMBOB Fpynnb Osina BPeMEHHO 
npegjoctabneha B nonb30BaHMe (Ha cpok go ogHoro roga) 6e3BO3Me34HO, npu ycNOBMM nOMHATMA Ha ce6n 0693aTenbCTB no onepauMOHHBIM pacxoqam, CBR3aHHbM c STMMM 
aKTMBaMM. B CBR3M c STMM Fpynna y-MTbIBana makue aKTMBLI Kak OCHOBHBIE cpegctba, nepegaHHbIe B onepauMOHHYIO apengy. B TeveHMe roga Osina npM3HaHa o6ecueHka 9TMX 
aKTMBOB ana oTPaKEHMA ux BO3MeLaeMOR CTOMMOCTM.
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16. TIPOMME AKTMBBI

31 neka6ps 2025 r. 31 geka6ps 2024 r.
Flpovme QMHaHCOBLIE aKTMBLI
Toproban u npovas geOMTopCKaR
3a20nKeHHOCTb goyepHMX KOMNaHMM
DeOMTOpCKaR 3a20nKeHHOCTB no CTPAXOBBIM

31,470 9,978

onepauMAM
3anoroBBlR genO3MT no CMCTEMAM geHexHBIX

27,598 16,763

nepeBogoB
DeOMTOpCKaR 3a20nKeHHOCTB no

18,189 7,497

KOMMCCMOHHBIM noxonaM
DeOMTOpCKaR 3a20nKeHHOCTB no aKTMBaM, 
nepegaHHBIM AreHTCTBY no ynpaBneHMIO

12,851 12,590

rocyqapCTBEHHBIMM aKTMBaMM 1,106 21,352
Flpovas geOMTOpCKaR 3a20n)KeHHOCTB 2,826 50,248

3a BBIHETOM oueHOHHOFO pesepba non 
oKMaaeMBIe KPeZMTHLIO YOLITKM (6,260) (5,826)

MToro npovme QMHaHCOBLIE aKTMBLI 87,780 112,602

Flpovme HeMHaHCOBBIE aKTMBLI
ToBapHO-MaTepManbHBIe sanacbl 1,020,863 8,017
FlpegonnayeHHble pacxoqbl U aBaHCbI
PacyeTBI no HanoraM, KPOMe Hanora Ha

157,603 70,571

npmosinb 111,817 38,473
Flpegonnata 3a OCHOBHBIE CpegcTBa 30,880 2,464
Flpegonnata 3a CTPOMTEJIBCTBO 328HM9 8,925 173,796
Flpovee 988 1,538

MToro npovme HeMHaHCOBBIE aKTMBLI 1,331,076 294,859

MToro npovme aKTMBLI 1,418,856 407,461

POCT 3anacOB B OCHOBHOM CBR3BH CO CTPOMTEJIBHBIMM npoekTaMM goyepHMX KOMnaHMM (Chimgan Residence, Khiva 
Trade Center, Khiva Plaza, SQB Capital, SQB Construction M Capital Bino Qurilish), ocyljeCTBnRIOLMX QeRTERBHOCTB 
B coepe gebenonMeHTa HE2BMKMMOCTM. B HACTHOCTM, sanacbl BKRIOHaIOT 3aBepmeHHHe HACTM 32aHM7 M 
CTPOMTERIBHBIe paGotbl, npegha3Ha4eHHbIe ana nocnegyiowen npogakw.

17. BHEOBOPOTHBIE AKTMBbl, IIPE/HA3HA-EHHbIE ans IIPOLAXKM

31 geka6ps 2025 r. 31 geka6ps 2024 r.
AKTMBBI, nonyveHHble B COOCTBEHHOCTb 3a HennaTeXM:
- 328HM9, npegHa3Ha4eHHbIe ana npogakm
- O6opygoBaHMe ana npogakM

1,203,878
32,852

559,603
106,722

MToro BHeOOOPOTHBIe aKTMBLI (MDM B^d^Ba^^ue 
rpynnsi), npegHa3HaqeHH^e ana npogaxM 1,236,730 666,325

Flo COCTORHMIO Ha 31 gekaops 2025 roga B COCTAB aKTMBOB, npegHa3Ha4eHHBIX ana npogaxk, BKJ1l04eHBI M3BATBIE y 
ODMHHAQUATM KNMEHTOB aKTMBBI Ha cyMMy 628 996 MJIH cyMOB (b 2024 rogy — M3BRTBIe aKTMBBI ODMHHaQUATM 
KNMEHTOB Ha cyMMy 467 963 MJIH CYMOB). FIPMHATBIE aKTMBBI oueHMBanncb no HaMMeHBWJeR M3 QBYX BenWHMH: 
6anaHCOBOM CTOMMOCTM u crpaBegnMBOM CTOMMOCTM 3a BBIHETOM 3aTpaT Ha npogaxky.

Kpome TOrO, B Te-eHMe OTHETHOTO nepvoga MHBECTMUMOHHAR HEBMKMMOCTB goyepHMX KOMTaHMM Miraki Hostel u 
Miraki Town Plaza Osina KnaccidMuMPOBaHa KaK aKTMBBI, npegha3Ha4eHHBIe ana npogakm, B CBR3M c aKTMBHBIM 
nnaHOM MX peanmsauwm. Zahhble aKTMBBI npegctaBneHBI B COCTaBe BHeOGOPOTHBIX OKTMBOB, npegHa3Ha4eHHBIX ana 
npogakm, c obwen GanaHCOBOM CTOMMOCTBIO 263 193 MJIH CYMOB, OLeHEHHBIX no HaMMeHBLJeN M3 GanaHCOBON 
CTOMMOCTM u crpaBegnMBOM CTOMMOCTM 3a BBIHETOM 3aTpaT Ha npogaxky.

B 2025 rogy Tpynna nepegana M3BATBIe aKTMBBI, pahee Knaccu^M^upoBaHHHe KaK aKTMBBI, npegha3Ha4eHHBIe ana 
npogakm, Ha cyMMy 647 957 MJIH CYMOB B AreHTCTBO no ynpaBneHMIO rocyqapCTBEHHBIMM aKTMBaMM B COOTBETCTBMM 
c YKa30M npe3ugeHma o npMBaTM3aLMM rocyqapCTBEHHBIX OKTMBOB.
YcNOBMA OKTOB nepega-M OKTMBOB B AreHTCTBO no ynpaBneHMIO rocygapcTBeHHHMU aKTMBaMM npegycMaTpMBaIOT 
nepexog KOHTPONA u opmawyeckoro npasa COOCTBEHHOCTM K AreHTCTBY, KOTOpoe OTBEHaET 3a nOMCK nokynatenA u 
peanmsaumio QaHHBIX OKTMBOB. Bsipyyka OT npogaKM nogneXKMT nepe-McNeHMIO Oahky B npegenax GanaHCOBOM 
CTOMMOCTM OKTMBOB Ha MOMEHT nepegavw. OZHaKO B COOTBETCTBMM c yCNOBMAMM cornauJeHMA CDOKM B03Me^eHuq u 
CYMMa nocTynneHWM ABRRIOTCA HeonpegenHHBIMM. B CBR3M c STMM Tpynna orpaswna nepegavy TAKMX OKTMBOB kak 
pacnpegeneHMe B nonbsy aKUMOHEPOB, y-MTbIBaR obume YCNOBMA CgenKM U TOT CaKT, HTO AreHTCTBO U Bahk 
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HAXOQATCR nog rocyqapCTBEHHBIM KOHTPONEM. ZaHhble onepauww ompa^eHH B KOHCONMAMPOBAHHOM OTHeTe 06 
M3MEHEHMAX B kanmtane. Jlio6oe nocnegyiouee B03Me^eHue no QaHHBIM aKTMBaM, 6ygb mo B dopme nocTynneHWM 
om npogakM WDW B03Bpama OKTMBOB Tpynne, 6yger Takoke OTpaXKaTbCR Kak B3HOCBI aKUMOHePOB.

KpoMe TOrO, Tpynna saknoymna HECKOJSKO goroBopoB QoBepMTenBHOFO ynpasneHMA c BHOLJHWMM CTOPOHAMM, 
KOTOpblM HACTb M3BRTBIX OKTMBOB Osina BpeMeHHO npegoctaBneHa B nonb30BaHMe (Ha cpok no O2HOrO roga) 
6e3BO3Me34HO npu YCNOBMM nOMHATMA MMM 0693aTenbCTB no onepauMOHHBIM pacxoqam, CBA^aHHNM c QaHHBIMM 
aKTMBaMM. B CBR3M c STMM makue aKTMBBI yHMTbIBanMCb Kak OCHOBHBIE cpegctba, nepegaHHBIe B onepauMOHHYIO 
apengy, npu STOM B TeheHMe roga Osina npM3HaHa MX o6ecueHeHMe no BO3MeLaeMOR CTOMMOCTM (Fpmme-aHMe 15).

18. CPEJCTBA QPyrMX BAHKOB

31 geka6ps 2025 r. 31 gekaops 2024 r.
KoppecnoHgeHTCkue chera u genO3MTBI «OBepHaOTT» gpyrux
6aHKOB 1,616,515 826,350
Donrocpo4HBIe genO3MTBI gpyrux 6ahkax 332,899 585,143
KpaTkocpoMHHe genO3MTBI gpyrix 6aHkax 65,940 902,459
KpeAMTopCKaR 3a20n)KeHHOCTB nepeg gpyruMU 6aHKaMM no 
cornauJeHMAM PEno - 505,758

MToro cpegcTBa gpyrux 6aHKOB 2,015,354 2,819,710

Ybenmyehme cpegcTB Ha KoppecnOHZeHTCKMX chetax u B oBepHaMT-pa3MeLeHMAX B 2025 rogy b ochobhom CBR38HO 
c pocmoM ocmamkOB B AnokaGahke, TypaH6ahke u Adrah ^Hai^Teg Bahke, KOTOPLIE ybenw-MnMCb no 710 588 MJIH 
cyMOB no CPaBHEHMIO c 31 237 MJIH cyMOB B 2024 rogy. 3Ha4MTenBHOe CHUxeHue KpamkocpoMHHX 2eNO3MTOB B 
TeyeHMe OTHETHOFO nepvoga B OCHOBHOM o6ycnOBNEHO norauJeHMeM gencauTOB B Hamkorbank u Ipoteka Bank Ha 
od^y^ cyMMy 830 770 MJIH cyMOB. Cm. npuMeqaHue 38 ana pacKPLITMA cnpaBegnMBOM CTOMMOCTM cpegcTB, 
npM-MTalLMXCA gpyrvM 6ahkaM. AHANM3 npoueHTHBIX cmaBOK no cpegcTBaM, npM-MTaIOLMMCR gpyrvM 6aHkaM, 
packpBIT B FpMMe4aHMM 40. MHQOPMaLWA 06 ocmamkax co CB933HHBIMM CTOPOHAMM packpbita B FpMMe4aHMM 41.

19. CPEZICTBA KRIMEHTOB

31 gekaops 2025 r. 31 geka6ps 2024 r.
FocyqapcTBeHHBIe u
od^ecTBeHH^e opraHM3auMM
- Teky^ue/pacqeTHHe chera 6,191,825 2,629,439
- Cpoqble geno3MTBI 10,123,244 6,788,310
pyrve OpMAMHeCKMe nnua
- Tekywme/pacheTHble chera 3,319,303 3,012,237
- Cpoqble geno3MTBI 1,828,948 1,407,287

QM3M4ecKMe nnua
- Teky^ue/pacqeTHHe chera 1,978,358 2,038,598
- Cpoqble geno3MTBI 8,694,739 5,227,830

MToro cpegctba KNMEHTOB 32,136,417 21,103,701

no COCTORHMIO Ha 31 gekaops 2025 roga OCTATKM cpegcTB rocygapcTBeHHbix u ob^ecTBeHHHX opraHwsauwi 
cyLLjeCTBEHHO ybenw-MnWCb no CPaBHEHMIO c npegHgy^uM rogoM. B uenex ynyyweHMA KOSMuMeHTa KPEAMTOB K 

genO3MTAM (LDR) B paMKax 6M3Hec-nnaHa Tpynnsi Ha 2025 rog 66in npMBne4eHBI genO3MTBI c HM3KOM npoueHTHOZ 
CTaBKO.
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Hixe nPMBEReHO pacnpegeneHme cpezcTB KNMEHTOB no oTPaCRIAM SKOHOMMKM:

31 qeka6ps 2025 r. ______31 dekaopn 2024 r.
CyMMa % CyMMa %

©03M4eckMe nuua
FocyqapcTBeHHBIe opraHbl
np0U3B0gCTB0
HedTb u ra3
Ycnyrm
OMHaHCBI
ToprobnA
OHepreTMKa
CTPOMTERBCTBO
TOpHaR nPOMBILneHHOCTB
MH>KMHMPMHF
TpaHcnopm
MegMuwHa
Centckoe XO3AMCTBO
CB936
Flpovee

10,673,097 33% 7,266,428 34%
9,596,218 30% 6,743,660 32%
4,125,262 13% 1,546,014 7%
1,713,929 5% 1,519,452 7%
1,286,764 4% 942,727 5%
1,019,269 3% 297,514 2%

938,882 3% 829,691 4%
935,646 3% 648,718 3%
879,786 3% 395,351 2%
364,451 1% 357,340 2%
245,145 1% 65,846 0%
105,212 0% 65,759 0%
95,654 0% 143,057 1%
67,231 0% 85,935 0%
68,627 0% 178,277 1%
21,244 0% 17,932 0%

MToro cpeqrcea KNMEHTOB 32,136,417 100% 21,103,701 100%

lo COCTORHMIO Ha 31 gekaops 2025 roga y Tpynnei Obino TPM KnMeHTa (MMHMCTEPCTBO SKOHOMMKM M QMHaHCOB, AO 
«Y36ekHecTera3» M COHA noggepKKM centckoro XO39MCTBA npw MMHMCTepCTBe SKOHOMMKM M QMHaHCOB; B 2024 rogy 
— Takoke TPM KnMeHTa) c o6wen CYMMON ocmaTKOB 9 077 844 MJIH CYMOB, HTO COCTABNRET 28,2% om o6wen CYMMBI 
CHETOB KNMEHTOB (31 geka6pa 2024 roga: 6 654 377 MJIH CYMOB, MDM 32% OT o6wen CYMMBI CHETOB KNMEHTOB), npw 
STOM KaKQBIn M3 HMX npebbiuan 10% COOCTBeHHOFO kanmtana Tpynnsi.
Chera KNMEHTOB BKRIOHaIOT genO3MTBI B POCCMRCKMX py6nax (RUB), KOTOPBIe He nognagaiot non DeRCTBME 
Me^gyHapogHHX CaHKUMW.
MHQOPMaLMA 06 OCTaTKaX CO CBA3aHHHMU CTOPOHAMM packpbita B FpMMe4aH0M 41.
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20. BbInYWEHHBIE DOnrOBBIE LIEHHBIE BYMATM

31 geka6ps 2025 r. 31 geka6ps 2024 r.
CYMMa HOMMHanGHaR Cpok CYMMa HOMMHanLHaR Cpok

npoueHTHaR noraweHMA npoueHTHaR norawJeHMA
CTaBKa, % cmaBka, %

Espoo6nwrauwm (ny6nw4Hbie, gonnapsi
CLIIA)
Espoo6nwrauwM AT1
Espoo6nwrauwm (ny6nw4Hbie, CYMBI)
Espoo6nwrauwM (LSE HaCTHBIe)
Espoo6nwrauwM (VSE HaCTHBIe)

4,556,370 9.0% 2024-2029 5,285,720 9.0% 2024-2029
3,635,349 9.5% 2025-2030 - - -
2,449,935 21.0% 2024-2027 2,445,654 21.0% 2024-2027
1,223,215 8.2% 2023-2028 1,323,889 9.1% 2023-2028

670,693 19.95% 2025-2028 - - -

Mroro BbinyweHHBIe nonrobbie 
LeHHBIe Oymaru 12,535,562 9,055,263

25 anpena 2025 roga Tpynna Bbinyctmna HACTHBIO o6nwrauw Ha BeHCKO COHIOBOM 6mpke Ha o6uyio CYMMY 649,730 MRIH CYMOB c KynOHHOZ CTBBKOM 19,95% u CPOKOM 
norauJeHMA B 2028 rogy.

B TeheHMe 2025 roga Tpynna qoctmrna MCTOPMHeCKOFO py6exka B HaUMOHaRIbHOM QMHaHCOBOM cekrope, ycneLHO OcyLjeCTBMB nepboe cpegu 6aHKOB LIeHTpanbHOZ A3MM 
pasmeleHe o6nwrauwi gononHMTenBHOrO kanmtana nepboro ypOBHA (Additional Tier 1, AT1), cooTBemcTBy^^ux Tpe6oBaHMAM Basenb III. 23 OKTROPA 2025 roga Tpynna 
BbinycTmna 6eccpo4hble o6nwrauwn c BO3MOXKHOCTBIO nepecMoTPa CTBBKM (resettable perpetual notes) Ha ob^y^ HOMMHAJIBHYIO cyMMy 300 MJIH gonnapos CLIIA, KOTOPLIe OLin 
gonyueHBI K mopraM Ha MexgyHapogHOM PLIHKe LIeHHBIX Oymar (ISM) JOHDOHCKO COHQOBON 6MPKM (LSE). O6nwrauww OLInM pa3MeLLeHBI no 100% HOMMHaJBHOR CTOMMOCTM, 
06ecne4WB BanOBVIO BEIPY-KY nPMMEPHO 3 630 387 MJIH CYMOB Ha gamy cgjenKM. TpaH^aK^uoHHbe pacxoqbl COCTABMDM 37 795 MJIH CYMOB. O6nwrauwM npegycMaTpMBaIOT 
CMKCMPOBAHHYIO npOLjeHTHVIO CTaBKY 9,45% TOJOBLIX no nepso gambl nepecMompa CTBBKM 23 anpena 2031 roga, nocne vero CTaBKa byger nepecMampuBambcq kaxkquie nATb 
neT Ha OCHOBE QOXOQHOCTM 5-neTHMX Ka3Ha4eJCKMX o6nwrauwi CLIA nnoc mapka 5,792%.

Dna COOTBETCTBMR Tpe5oBaHMAM Basenb III u nokanbHoro perynMpoBaHMA no MHCTPYMEHTAM gononHMTenBHOrO kanmtana nepboro ypOBHR, MHCTPYMEHT UMeem 
cmpykmypupoBaHHNe yCNOBMA, obecneuuBa^^ue CnOCOOHOCTb nornoueHWA yb^TkOB. O6nwrauww ABRRIOTCA 6eccpo4HBIMM, He MMEIOT CMKCMPOBaHHOFO cpoka noraueHMA u He 
Morym OblTb noraueHBI no mpeboBaHU^ gepkarene. Tpynna UMeem nonhoe QMCKPeLMOHHOE npaso OTMEHATb npoueHTHBIe BbinnaTbI nONHOCTBIO WDW HACTM-HO Ha 
HeKYMYNATMBHOZ OCHOBe; KpoMe moro, omMeHa nPOLjeHTOB ABNReTCA 0693aTenbHOM npw Han0400 coomBemcmBy^^ero peLJeHMA o6wero co5paHMA aKUMOHEDOB.
B HACTM BO3MOXKHOCTM qocpoHOrO norauJeHMA Tpynna MOKET norackTb o6nwrauww no CBoeMy YCMOTPeHMIO monbko B nepwog c 23 OKTROPA 2030 roga go nepbo gatbl 
nepecMompa CTBBKM nw6o Ha n^by^ nocnegyiouyio gamy BbinnaTBI nPOLeHTOB npw YCNOBMM npegBapMTenbHOrO cornacin LIeHTpanbHOrO 6ahka Y35ekMcTaHa u BLIRORHEHMA 
ycmaHOB^eHHNX ycnoBMW norauJeHMA. [ocpoHHoe norauJehme go nATMneTHerO cpoka orpaHW4eHO cnyyaRMM HanoroBoro COOLITHR WDW COOLITHR QMCKBanMQMKAUMM kanmtana, 
HTO o6ecne4MBaeT CTaOMRBHOCTB MHCTPYMeHTA Kak aneMeHTa perynATMBHOFO kanmtana.

Fpv onpegenEHHBIX obcmoAmerbCTBax, npegycMompeHHbix nokanbHBIMM perynATOPHBIMM Tpe5oBaHMAMM (Hanpwmep, HapyweHMe HOPMATMBOB QOCTATOHHOCTM kanmtana), 
LIeHTpanbHBIR 6aHK Y35ekMcTaHa MOXET no CBoeMy yCMOTPeHMIO nOMHATB pewJeHMe nw6o o CRMcaHMM OCHOBHON CYMMBI o6nwrauwi (a rakoke HayMCNeHHBIX, ho He OTMeHeHHbx 
npOLjeHTOB), nw6o o KOHBEPTaLMM o6nwrauwi B aKUMM Bahka. KOHBepTaLMA npegctaBnReT co6on ycNOBHBIR MexaHM3M pacyera no MHCTPYMEHTY (AT1 o6nwrauww). Tpynna 
npuuna K BbBogy, HTO Hanm-me makoro MexaHM3Ma ABNReTCA HeOTbeMneMO HACTBIO ycnoBMW MHCTPYMeHTA u npegictaBnReT co6on peanbhoe ycnOBHOe 0693aTenBCTBO, 
3aBMCALee om HACTynneHMA HeonpegenHHOrO COOLITMA, He KOHTPONMPyeMOrO Tpynnov. Flockonbky MHCTPYMEHT He CoqePKMT npasa gepkarenen Ha qocpo4Hoe norauJehme, 
o6nwrauwn KnaCCIQMUMPOBaHBI Kak QMHaHCOBOE 0693aTenbCTBO.
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B TeheHMe 2025 roga Tpynna Bbikynwna HACTb CBOMX espoo6nwrauwi (ny6nw-HBIX, B gonnapax CLIIA) HOMMHaJBHOR 
CTOMMOCTBIO 30 MJIH gonnapos CIIIA, HTO SKBMBaneHTHO 382 304 MJIH CYMOB, B pamkax CTPATerMM ynpaBneHWA 
KanMTanOM M NMKBM2HOCTBIO. Zahhas onepauMA CHM3Mna 0607 0618M 0693aTen6CTB M, COOTBETCTBEHHO, 
ymehbunna PMCK peqMHaHCMPOBAHMA npw HaCTynneHMM cpoka noraueHMA. BbikynneHHbIe o6nwrauwn GLinM 
MCKRIO4EHBI M3 COCTaBa MHBECTMUMM B gonrobbie LIeHHBIe Oymar, HTO npmbeno K cooTBemcTBy^^eMy CHMXKEHMIO 
0693aTenbCTB no BbInyLeHHBIM gOnrOBBIM MHCTPYMEHTAM. Kpome TorO, M3MEHEHMA BanIOTHBIX KypCOB B Te-eHMe 
OTHETHOrO nepvoga Takoke nPMBenM K CHMXKEHMIO GanaHCOBON CTOMMOCTM gonnapoBBIX espoo6nwrauwi.

no COCTORHMIO Ha 31 gekaops 2025 roga Tpynna coonogana Bce KOBEHaHTBI, npegycMOTPeHHBIe npocnekTaMM 
o6nwrauwn.

21. NIPOMME 3AEMHBIE CPEZICTBA

31 geka6ps 2025 r. 31 geka6ps 2024
r.

MexgyHapoqHBie QMHaHCOBLIE MHCTMTYTBI
China EXIMBANK 3,910,886 4,556,351
Cargill Financial Services International Inc 2,706,063 3,837,781
Landesbank Baden-Wuerttemberg 2,396,745 2,053,470
Deutsche Bank AG 2,296,380 2,201,257
International Bank of Reconstruction and Development 1,921,723 2,194,991
Asian Development Bank 1,323,906 1,241,085
ICBC (London) plc 1,242,047 1,346,860
Commerzbank AG 1,227,587 1,606,585
JPMorgan Chase 1,199,895 1,081,440
European Bank for Reconstruction and Development 1,065,676 1,052,942
China Development Bank 1,008,938 322,717
International Finance Corporation 921,233 993,068
Helaba (Landesbank Hessen-Thuningen) 872,331 949,641
Banca Popolare Di Sondrio 802,532 670,094
Standard Chartered Bank 708,974 -
Citibank N.A. ADGM 708,379 669,571
OPEC Fund for International Development 703,120 330,951
Al Ahli Bank of Kuwait 561,779 -
Ajman Bank PJSC 540,652 324,419
ODDO BHF 479,389 614,547
International Development Association of World Bank 473,495 566,805
CREDIT Suisse 458,384 532,643
AKA Ausfuhrkredit-Gesellschaft mbH 407,731 67,503
Mashreqbank PSC 403,569 268,982
Japan International Cooperation Agency (JICA) 385,449 414,704
European Investment Bank 364,365 392,479
UniCredit 318,697 369,404
Emirates NBD Bank 311,098 -
First Abu Dhabi Bank PJSC 249,533 719,934
Korea Development Bank 246,061 130,868
Agence Franaise de Dveloppement 227,337 76,792
DZ Bank Hong Kong Branch 226,393 286,189
Fimbank 214,038 87,951
Samurai Asset Finance Co., LTD 120,909 96,592
Korea EXIMBANK 110,480 556,705
Atlantic Forfaitierungs AG 56,698 67,207
Raiffeisen Bank International AG 29,136 674,962
Turk EXIMBANK 21,332 51,643
Fortebank 10,269 32,827
KfW IPEX-Bank 6,231 221,184
The Export-Import Bank of the Republic of China 4,580 14,784
International Fund for Agricultural Development 1,406 1,582
DZ Bank AG Deutsche Zentral-Gennosenschaftsbank - 739,561
MFT XXI LLC - 686,342
Daryo Finance B.V. - 649,038
CBD bank - 393,220
Abu Dhabi Commercial Bank - 129,367
Banque De Commerce Et De Placements - 65,111
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OMHaHCOBBIe yypexgeH09 Y36ekMcTaHa
DOHA PeKOHCTPyKUMM u Pa3BMTMA Pecny6nWKM Y36ekMcTaH
DOHA noggepKKM centckoro XO39RCTBA npu MMHMCTepCTBe

2,736,964 2,346,380

SKOHOMMKM U QMHaHCOB 884,530 937,791
Aloqabank JSC 773,160 -
Deposit Guarantee Agency 598,292 -
AO «KOMnaHMA no pe^uHaHcupoBaHU^ MnOTEKM Y36ekMCTaHa» 550,666 679,385
Donrocpo4HBIe 3aMMCTBOBaHMA OT MMHMCTepCTBA OMHaHCOB 418,449 627,180
AreHTCTBO npoqBWKeHMA akcnopra npu MMBT 261,182 612,031
Entrepreneurship Development Company 128,154 8,186
Donrocpo4HBIe 3aMMCTBOBaHMA OT LIBPY 56,706 122,287
KQ5 6aHK Y35eKMCTaH 51,924 93,530
DOHA noggepKKM MOROBIX npegnpMHMMaTeneN npu MMBT 41,681 49,489
FIpMBMneMpOBaHHBIe aKUMM
MexceTeBOM COHA ^HeprocdepexeHUA npu MMHMCTepCTBe

11,982 11,468

GHepreTMKM - 2,578
XOKMMMRT TauKeHTCKOM o6naCTM - 691
Flpoyme 6,829 2

MToro npovme 3aeMHLIe cpegcTBa 37,765,945 39,833,147

24 gekaops 2025 roga Tpynna M Standard Chartered Bank nognicanm cornauehme Ha CYMMY 50 MJ1H espo o 
npMBne4eHMM KPeAMTHOM nWHMW ana moproBoro QMHaHCMPOBaHM9. Cpok norauJeHMA KpegvTa COCTABNRET 3 roga.

24 despana 2025 roga Tpynna M Al Ahli Bank of Kuwait nognicanu cornauehme Ha CYMMY 44 MJIH gonnapos CILIA o 
npMBne4eHMM KPeAMTHOM nWHMW ana moproBoro QMHaHCMPOBaHM9. Cpok norauJeHMA Kpeguma COCTABNRET 1 rog.

24 anpena 2025 roga Tpynna u Emirates NBD Bank nognicanu cornauehme Ha cyMMy 25 MJIH gonnapos CIIIA o 
npMBne4eHMM KPeAMTHOM nWHMW ana moproBoro QMHaHCMPOBaHM9. Cpok norauJeHMA Kpeguma COCTABNRET 1 rog.

B TeheHMe 2025 roga, c YHETOM TekyLMX PLIHOHHBIX ycnOBM u B uenax ORTMMM3aLMM CTOMMOCTM QOHAMPOBaHMA, 
npMBne4eHMA pecypcoB no 6onee BBIFOQHBIM CTABKAM u CHMXKEHMA KOHLCHTPaUMM 3aMMCTBOBaHMB, npuBneqeHHHX om 
QMHaHCOBBIX MHCTMTYTOB POCCMMCKO Degepauwm, Bahk ocyljecTBMn nocpo4Hoe noraueHMe 3aMMCTBOBaHMM, 
nonyyeHHBIX om "MFT XXI LLC”, "Abu Dhabi Commercial Bank” u "First Abu Dhabi Bank PJSC" Ha CYMMBI 43 MRH 
gonnapos CIIIA, 10 MJIH gonnapos CIIIA u 10 MJIH gonnapos CLIIA COOTBETCTBEHHO. ^aHHbie norauJeHMA bHru 
npou3BegeHM c cornacia coomBemcmBy^ux QMHaHCOBBIX MHCTMTYTOB u He nOBneKnM MHBIX npaBOBBIX nocnegCTBMW.

KpoMe moro, B TeheHMe 2025 roga Bahk Takoke noracin 38MMCTBOBaHMR c HACTYRMBLJMMM CpOKaMM norauJeHMA, BKRIO4aR 
62 MJIH gonnapos CIIIA, BHnraMeHHNX DZ Bank AG Deutsche Zentral-Genossenschaftsbank, u 98 MJIH gonnapos CLIIA 
— Cargill Financial Services International Inc. 3TM norauJeHMA, hapagy co CTpaTerMeM Bahka no yBeruMeHU^ gonm 
genO3MTHORO QOHAMPOBaHMA BMecmo 3aMMCTBOBaHM, CnOCO6CTBOBanM CHUxeHU^ o6wero 06tema npoymx 
npuBreqeHHHX cpegcmB Tpynnsi 3a rog.

3aMMCTBOBaHMA B pasmepe 3,6 TPRH CYMOB bHru npMBne4eHBI om MexkayHapogHOM accouMauMM Pa3BMTMA BCeMMPHOrO 
6aHka, MexgyHapogHoro 6aHka peKOHCTPYKLMM u Pa3BMTM9, A3MaTCKOrO 5aHka Pa3BMTMA, AnOHCKOrO areHTCTBa 
MekayHapOqHOrO COTPYAHM-eCTBA U Esponenckoro MHBOCTMUMOHHOFO 6aHka vepes MMHMCTEPCTBO QMHaHCOB 
Pecny6nMKM Y35eKMCTaH B paMKax mpexcmopoHHUx cornauJeHMM, 3aKn^qeHHNX mexkay pynnov, coomBemcmBy^^uMU 
QMHaHCOBBIMM MHCTMTYTAMM u MMHMCTEDCTBOM QMHaHCOB, npu 9TOM Fpynna Hecem npAMBIe 0693aTenbCTBa nepeg 
MMHMCTEPCTBOM QMHaHCOB. M3 o6wen CYMMBI, npMBneVEHHOR OT A3MaTCKOrO 6aHka Pa3BMTMA, TOJIEKO 514 MnpA cyMoB 
OLin nonyqeHN vepes MMHMCTEDCTBO CMHaHCOB, morga KaK nonble CYMMBI OT OCTarIBHBIX QMHaHCOBBIX MHCTMTYTOB 
OLin nony-eHB vepes MMHMCTEPCTBO QMHAHCOB.

B TeheHMe OTHSTHOFO nepuoga Tpynna nony-wna 3aMMCTBOBaHMe OT AO «Anoka6aHk» B pasmepe 1 TPRH CYMOB. 
3aMMCTBOBaHMe npegjocTaBneHO nog QMKCMPOBAHHYIO CTABKY 7,5% TOQOBBIX co CPOKOM norauJeHMA 4 qespana 2035 
roga. Flockonbky QMHaHCMpoBaHMe npMBne4eHO Ha ycNOBMAX HMke PEIHOHHBIX ana nocnegyiouero KPeAMTOBAHMA 
rocygapcTBeHHoro npegnpHATMA Ha JBFOTHBIX ycNOBMAX, Tpynna npM3Hana noxon OT nepBOHayanbHOrO nPM3HaHMA B 
pasmepe 260 800 MJIH CYMOB B omqeme o npubHru MRW yoLITke. Kpome moro, Fpynna npM3Hana ybHmoK OT 
nepBOHayanbHOrO nPM3HaHMA B pasmepe 256 181 MJIH CYMOB no Kpegumy, BBIZaHHOMY rOCyqaPCTBEHHOMY npegnpuqmu^, 
B COCTaBe CTATbM «y6HmoK OT nepBoHayanbHOrO nPM3HaHMA KpegumoB u aBaHCOB KnMeHTaM» B omqeme o npubHru MRW 
yOLITKe.

no COCTORHMIO Ha 31 geka6pa 2025 roga Tpynna co6nogana Bce KOBEHaHTBI.

AHANM3 CDOKOB noraueHMA packpBIT B FpMMe4aHMM 40. CrpaBegnMBaR CTOMMOCTb npoqux npuBneqeHHHX cpegcmB 
packpbiTa B FlpMMe4aHMM 38, MHOOPMaLWA 06 OCTaTKaX co CBA3aHHHMU CTOPOHAMM — B FpMMe4aHM0 41.
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22. TIPOMME OBA3ATEnbCTBA

31 geka6ps 2025 r. 31 geka6ps 2024 r.
Flpovme QMHaHCOBLIE 0693aTen6CTBa
Toproban KPeAMTOPCKAR 3a20nKeHHOCTB 116,904 132,451
PesepBbI non rapaHTMM u akkpeQMTMBBI Bahka 54,974 42,048
O693aTenbCTBa no apenge 44,121 -
3ag0nKeHHOCTB nepen npo4MMM KpeguTopaMU 29,516 9,443
KpeAMTopCKaR 3a20n)KeHHOCTB no CTPAXOBBIM
onepauMAM
3ag0nKeHHOCTB nepen DOHOM rapaHTMPOBaHMA

26,211
-

BKRaJOB 20,830 -
DMBMAeHALI K ynnare 204 206

MToro npovme QMHaHCOBLIE 0693aTenLCTBa 292,760 184,148

Flpovme HeMHaHCOBBIE 0693aTenLCTBa
Flony4eHHBIe aBaHCbI
Hanor K ynnare, 3a MCKNIOHEHMEM Hanora Ha

236,859 -

npmosinb 30,973 28,568
KpeAMTopCKaR 3a20n)KeHHOCTB nepen
COTPY2HWKAMM 17,007 7,769
He3apa6oTaHHBIM noxon 2,281 9,554
Hanor Ha npmosinb K ynnare - 25,512
Flpovee 3,036 2,937

MToro npovme HeCMHaHCOBBIE 0693aTen6CTBa 290,156 74,340

MToro npovme 0693aTenLCTBa 582,916 258,488

no COCTORHMIO Ha 31 gekaops 2025 roga ToproBan KPeZMTOPCKaR 3a20nKeHHOCTB BKnIO4aeT CYMMY 116 894 MJIH 
cyMOB (2024 rog: 132 400 MJIH CYMOB) nepen Shanghai Construction Group 3a CTPOMTERBCTBO OCMCHOrO 328HM9 
Tashkent City ana Tpynnei. Flo COCTORHMIO Ha 31 gekaopa 2025 roga Bahk nony-wn 209 660 MJIH CYMOB (c YHETOM 
HAC) B KaVeCTBE abahca 3a npogaxky 32aHM7 Chimgan Residence LLC, KOCBEHHOZ goyephen KOMNaHMM. Flockonbky 
aKT nepega-M Ouin nognmcaH 5 AHBAPA 2026 roga, KOHTPORB Han OKTMBOM Ha OTHETHYIO nary He Ouin nepegah 
nokynatenio. COOTBETCTBEHHO, QaHHaR CYMMa He npM3HaHa B KaHeCTBE BBIPY-KM om npogakm u oTPa*eHa KaK 
nonyyeHHBIR aBaHC B COCTaBe npoymx 0693aTenbCTB. 06 LeKT OCTaETCR B COCTaBe sanaCOB Ha KOHEL, 2025 roga. 
Tpynna ynna-MBaeT Hanor Ha npmosinb Ha KOHCONMAMPOBaHHOM OCHOBe KaK eAMHBIR HanoronnatenBuMK no egMHOR 
CTaBKE 20%. TaKMM o6pa3oM, 3a20n)KeHHOCTB no Hanory Ha npmosinb u aBaHCOBBIE nnaTeXM no Hanory Ha npmosinb 
npegctaBneHBI Ha HETTO-OCHOBE no COCTORHMIO Ha 31 gekaopa 2025 roga.

23. CYBOPMHMPOBAHHBIM nonr

Baniora CpOK 
noraue

HMR

HOMMHa 
nuHan 

npoueH 
THaR 

CTaBKa, 
%

3chekT
MBHRR 

npoueHT 
Han 

CTaBKa, 
%

31 geka6ps
2025 r.

31 geka6ps
2024 r.

Cy6opAMHMPOBaHHBIM gonr 
MMHMCTepCTBa SKOHOMMKM u 
QMHAHCOB

UZS 2035 9.0% 9.0% 1,096,965 1,095,212

Cy6opAMHMPOBaHHBIM gonr USD 2027 5.0% 5.9% 248,569 265,670
Dohga peKOHCTPYKLMM u
Pa3BMTMA Y35ekMcTaHa

UZS 2041 9.0% 9.4% 101,116 99,525

Cy6opAMHMPOBaHHBIM gonr
MexayHapogHOM QMHaHCOBON USD 2029 10.6% 12.3% - 523,737
kopnopauww

MToro cy6op2MHMPOBaHHBIM 
nonr 1,446,650 1,984,144

B TeyeHMe 2025 roga Bahk nOJIHOCTBIO noracin cyoopAHMPOBaHHBIM nonr, nonyyeHHBIR om IFC. Zocpoyhoe 
noraueHme Osino HanpaBneHO Ha CHMXKEHME npoLeHTHBIX pacxoqos u nOBBILJeHMe o6wen 3eKTMBHOCTM CTPyKTypEI 
QOHAMPOBaHMA Tpynnsi. Kpome moro, gaHHoe qocpo4Hoe noraueHme Osino cornacOBaHO co BCEMM 
cooTBemcTBy^^uMU KOHTPAFEHTAMM, npegjocTaBnABLJMMM QMHaHCMpoBaHMe pynne, u He nobnekno MHBIX npaBOBBIX 
nocneJCTBMW.
Cm. FlpmmeyahMe 38 ana pacKpBITMA crpaBegnMBOM CTOMMOCTM cy6opAMHMPOBaHHOrO gonra u FpmmeyaHMe 41 ana 
MHQOPMaLMM 06 OCTaTKaX co CB933HHBIMM CTOPOHAMM.
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24. AKUMOHEPHBIM KARMTAR

KONM4eCTBO akumM B
o6paujeHMM

Od^KHOBeHH^e akUMM MToro

1 RHBAPR 2025 r. 243,259 4,634,438 4,634,438

31 geka6ps 2025 r. 243,259 4,634,438 4,634,438

no COCTORHMIO Ha 31 gekaops 2025 roga o6uee KOJMHECTBO 066ABneHHBIX OObIKHOBeHHBIX akumn COCTaBnAeT 243 
259 MJIH (2024 rog: 243 259 MJIH) c HOMMHaJBHOR CTOMMOCTBIO 19 cyMOB 3a akLMIO. Kaxqan aKUMA npegoctabngeT 
OAMH ronoc. DMBMAOHABI no nPMBMnerMPOBaHHBIM aKUMAM He Morym ObITb HMke AMBMACHAOB no OObIKHOBeHHBIM 
aKUMAM.
KONMMeCTBO OObIKHOBeHHBIX akumi, BbInyLeHHBIX, ho He nONHOCTBIO onnayeHHBIX B 2025 rogy, COCTABNReT Honb (31 
geka6pa 2024 roga: Honb).

25. CBEPKA 0693ATE/BCTB, BO3HMKA^^MX B PE3YIBTATE OMHAHCOBOM QERTERBHOCTM

B ra6nmue HMke npegctaBneHBI M3MEHEHMA B 0693aTenbCTBAX Tpynnsi, B03HUKa^^UX B pesynbtate QMHaHCOBOM 
QeRTERBHOCTM, 3a KaKQbIM npegctaBneHHBIR nepwog. CTaTBM 3a20JKEHHOCTM oTPaKeHBI B KOHCorugupoBaHHHM 
OTHeTe o QBMXKEHMM qeHexHBIX cpegcTB Kak QMHaHCOBaR QeRTerbHOCTB.

B MunnUOHaX 
y35eKcKUX CYMOG

O693atenbcTBa no QMHaHCOBOM MTorO
__________________QeRTenLHOCTM__________________

Fpovme BbinyujeHHBI Cy6opAMHMP O693aten6
3aeMHBIe e ponrobbie OBaHHBIM cTBa no
cpegcTBa LeHHBIe nonr apenge

Oymarn

HICTaR 3a20nKeHHOCTL 
no COCTORHMIO Ha 1 
RHBAPR 2024 r.

37,633,735 4,970,366 1,696,854 - 44,300,955

FlocTynneHMA om Bbinycka 
FloraueHme
Flepecher MHOCTPAHHBIX
BANIOT
Flpoyne HegeHeXKHBIe
M3MEHEHMA

18,185,338 7,224,314 251,100 - 25,660,752
(16,436,171) (3,798,265) - - (20,234,436)

452,862 299,267 40,451 792,580

(2,617) 359,581 (4,261) - 352,703

HICTaR 3a20nKeHHOCTL 
no COCTORHMIO Ha 31 
geka6ps 2024 r.

39,833,147 9,055,263 1,984,144 - 50,872,554

FlocTynneHMA om Bbinycka 
FloraueHme
HaymcneHMe nPOLeHTOB
Ynnayehhble npoueHTBI
Flepecher MHOCTPAHHBIX
BANIOT
FloraueHme QMHaHCOBOFO
0693aTenbCTBa (FpMM. 20)
Flpoyne HegeHeXKHBIe
M3MEHEHMA

14,823,475 4,280,117 - - 19,103,592
(16,444,595) - (479,404) (5,751) (16,929,750)

2,469,783 1,186,511 168,599 9,470 3,834,363
(2,553,105) (1,135,127) (183,723) (9,470) (3,881,425)

(470,491) (70,515) - (859,786)(318,780) • S 1

- (375,103) - - (375,103)

(43 980) (5,608) 27,549 49,872 27,833

HICTaR 3a20nKHHOCTS 
no COCTORHMIO Ha 31 
geka6ps 2025 r.

37,765,945 12,535,562 1,446,650 44,121 51,792,278

«npoMue HeZeHeXHbIe M3MeHeHMR» no 06R3aTenbCTBaM no apenge b ochobhom npegcTaBnRIOT co6om 
nepBOHayanbHOe npM3HaHMe 0693aTen6CTB no apenge, BoaHUka^^ux B pesynbtate nepboro nPM3HaHMA OKTMBOB B 
qopme npasa nonb30BaHMA B Te4eHMe omqemHoro nepuoga B COOTBETCTBMM c MCCO 16.
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26. TIPOLEHTHBIE noxoqbl M PACXOQBI

2025 r. 2024 r.
IlpoueHTHBIe noxoqsi, paccyMTaHHBIe no MeTOZY DeKTMBHOM npoueHTHOM CTABKM
IIpoLeHTHBIe noxoQBI no aKTMBaM, OueHMBaeMBIM no
BMOPTM3MPOBAHHOM CTOMMOCTM:

FIpoueHTBI no KpegMTaM M aBaHcaM, BbIZaHHBIM KnMeHTAM 9,868,790 8,074,078
FIpoueHTBI no MHBECTMUMAM B gonrobbie LIeHHBIe Oymarn 959,445 501,245
FIpoueHTBI no cpegcTBaM B gpyrix 6ahkax 428,786 399,825
FIpoueHTBI no qeHeKHBIM CpeACTBAM u MX 9KBMBaneHTaM 25,418 18,615

MToro npo^eHTH^e poxoqsi, pacc-MTaHHBIe no MeTOZY 
cheKTMBHOR npoueHTHOM CTBBKM

11,282,439 8,993,763

Flpovne ahanorM4H6Ie noxoqsi
DeOMTOpCKaR 3a20nKeHHOCTB no QMHaHCOBON apenge 20,818 47,655

MToro npovme ahanorM4H6Ie noxoqsi 20,818 47,655
IlpoueHTHBIe pacxoqsi
IIpoueHTHBIe pacxoqbl no 0693aTenbCTBaM, oueHMBaeMBIM no aMOPTM3MPOBaHHOM
CTOMMOCTM:

FIpoueHTBI no cpegcTBaM KNMEHTOB (3,135,788) (1,471,213)
FIpoueHTBI no npo40M 3aeMHBIM cpegcmBaM (2,469,783) (2,730,238)
FIpoueHTBI no BbInyLeHHBIM gOnrOBBIM LIeHHBIM Oymaram (1,186,511) (688,396)
FIpoueHTBI no cpegcmBaM gpyrux 6aHKOB (336,208) (510,246)
FIpoueHTBI no cy6op2MHMPOBaHHOMY gonry (168,599) (98,820)

MToro npo^eHTH^e pacxoqsi (7,296,889) (5,498,913)

Pacxog no QMHaHCOBON apenge
HMCTBIE npoueHTHLIe noxoqsi 4o Bbiyeta pe3epBOB no
KpeqMTaM M aBaHcaM KNMeHTAM, BKRIO4a9 geOMTOPCKYIO

(9,470) -

3a40nKeHHOCTS no QMHaHCOBOM apenge 3,996,898 3,542,505

27. KOMMCCMOHHBIE BoXOpbl M PACXOZIBI

2025 r. 2024 r.
KOMMCCMOHHBIE noxoqsi
PacyeTHbIe onepauMM 201,629 181,097
PacyeTHbIe onepauMM no nnaCTMKOBBIM KapmaM 180,532 156,413
BbigaHHbie rapaHTMM 96,543 69,626
Me^gyHapogHbie qeHeXKHBIe nepeBogbl 92,797 92,566
KOMMCCMOHHBIR noxon OT onepauwi c HanUMHHMU 28,881 24,411
AkKPeQMTMBBI 3,603 7,039
KOHCYnbTaLMOHHBIe ycnyrm 3,560 26,332
Flpovee 6,930 10,304

MToro KOMMCCMOHHBIE noxoqsi 614,475 567,788

KOMMCCMOHHBIE pacxoqsi
OnepauMM no nnaCTMKOBBIM KAPTOHKAM (105,557) (92,034)
PacqemHbie onepauMM (69,255) (25,714)
KOHBepTaUMA MHOCTPAHHOM BaRIOTBI (17,984) (14,431)
Ycnyrm MHKaCCaLMM (12,770) (8,112)
Pacxogbi no 06nwrauWAM u LIeHHBIM Oymaram (3,723) (5,233)
BbigaHHbie rapaHTMM (1,735) (9,977)
Flpovee (5,718) (1,697)

MToro KOMMCCMOHHBIE pacxoqsi (216,742) (157,198)

HMCTBIE KOMMCCMOHHBIE noxoqsi 397,733 410,590
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28. CTPAXOBBIE OREPALMM
Hixke npegictaBneH aHanM3 pesynbTaTOB CTPAXOBLIX ycnyr M CBepka OCTaTKOB Ha Havano M KOHEL, nepvoga no qorobopam CTPAXOBaHMA, OLeHEHHBIM B COOTBETCTBMM c MCDO 
17, 3a nepwog, 3aKOH-MBLMRCA 31 geka6pA 2025 roga:

O693aTenLCTBa no ocTaBWJeMyCA
CTPAXOBOMY NOKPLITMIO

O693aTenLCTBa no npoM3OweQUMM 
CTPAXOBBIM YOLITKaM

MToro

Dorosopsi, He 
nognagaioume 

nog nPMMeHeHMe 
Meroqa 

pacnpegeneHMA 
npeMMM (PAA)

Qorosopsi, 
nognagaioume non 

npMMeHeHMe Meroqa 
pacnpegeneHMA 
npeMMM (PAA)

3a
MCKJIO4EHMEM 

KOMNOHEHTA 
yOLITKa

KOMNOHEHT 
yOLITKa

OLjeHKM npMBegeHHOM 
CTOMMOCTM Oygyumx 
geHe^HHx NOTOKOB

HACTBIN OCTaTOK Ha Hayano nepvoga (173,663) (2,650) (16,925) (956) (194,194)

AKTMBLI no ygepkMBaeMBIM porobopaM nepecTpaXoBaHMA 64,701 10,957 57 75,715
O693aTenbCTBa no BbInyLeHHBIM gorobopam CTPAXOBaHMA (238,364) (2,650) (27,882) (1,013) (269,909)
CTpaxoBan BLipyyka 215,383 • • • 215,383
Pacxoqsi no CTPAXOBBIM ycnyram (23,097) (3,303) (71,539) (12,348) (110,287)
lloHeceHHbIe cmpaxoeble ebinnambl (3a UCKNIO4eHUEM
UHeeCmUUUOHHBIX KOMNOHEHMO6) u npoque noHecehHble (20,842) - (81,365) (11,058) (113,265)
pacxoobl no cmpaxo6bIM ycnyaaM
AMOPTM3aLM9 CTPAXOBLIX aKBU^U^UOHHNX qeHeXHBIX 
nomokOB (2,255) - - - (2,255)

M3MEHEHUR, OmHOCAWueCA K npownomy o6cnyxkueaHulo, 
mo ecmb U3MEHEHUR 6 OeHeXHbIX nomokax ebinonHeHUR 
0693amenbcme, omHOCAWueCA K 0693amenbcmey no 
noHec®HHBIM cmpaxo6bIM yobimkam

- - 9,826 (1,290) 8,536

M3MEHEHMA, OTHOCALMECR K Oygylemy obcry^uBaHU^, mo 
ecTb YOLITKM no o6peMeHITeRBHBIM rpynnam goroBopoB M 
CTOPHMPOBaHMe TaKMX VOLITKOB

- (3,303) - - (3,303)

PesynuTaT CTPAXOBLIX ycnyr 192,286 (3,303) (71,539) (12,348) 105,096
lo6sie gononMTenBHBIe CTaTEM, KOTOPLIe Morym OBITb 
HeO6X0QMMBI ans nOHMMaHMR M3MEHEHM9 HMCTOR
6anaHCOBOM CTOMMOCTM CTPAXOBLIX porosopos.
PesynLTaT no nepecTpaXOBaHMIO

(92,459) - 20,521 3,270 (68,668)

OMHaHCOBLIE noxoqsi MRM pacxoqsi no CTPAXOBLIM 
qoroBopaM

(27,393) - - - (27,393)

OMHaHCOBBIO goxoqs WDW pacxoqbl no CTPAXOBAHMIO — 
BbInyLeHHBIe CTPAXOBBIE gorobopsl (30,966) - - - (30,966)

OMHaHCOBBIO goxoqs WDW pacxoqbl no CTPAXOBAHMIO — 
ygep^uBaeM^e goroBop^ nepecTpaXOBaHMA 3,573 - - - 3,573
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MToro M3MEHEHM9 B OTyeTe o npMOLInM MJW YOLITKe M 
npoyeM COBOKYNHOM noxone

72,434 (3,303) (51,018) (9,078) 9,035

QeHeKHBIe NOTOKM (108,568) • 53,548 4,511 (50,509)
CTpaXOBbIe npemMW, nony-eHHbIe (252,362) - - - (252,362)
ZeHeXHBIe NOTOKM, CB932HHBI0 c npmo6peTeHMeM

11,043 11,043CTPAXOBBIX qorobopoB
OnnayeHHBIe pacxogsl no CTPAXOBLIM ycnyram, BKRIOHaR

35,967 - 69,688 5,438 111,093
MHBECTMUMOHHBIE KOMTOHEHTBI
ZeHeXHBIe NOTOKM no onepauWAM nepecTpaXOBaHMA 96,784 - (16,140) (927) 79,717
HMCTBIN OCTaTOK Ha KOHeL, nepvoga (209,797) (5,953) (14,395) (5,523) (235,668)
AKTMBLI no ygepkMBaeMBIM porobopam nepecTpaXoBaHMA 72,599 - 15,338 2,400 90,337
O693aTenbCTBa no BBIRYLeHHBIM CTPAXOBBIM gorobopam (282,396) (5,953) (29,733) (7,923) (326,005)

OLeHKM 
npMBegeHHOW 
CTOMMOCTM
Oygyumx 
QeHeXKHLIX 
nomokOB

KoppeKTMPOB 
Ka Ha 

HeMHaHCOB 
BI puck

DOrOBOpHa 
9 

cepBMCHaR 
Map>ka

KOMNOH 
eHT 

y6HTka

MTorO no 
o6wen 

MOZenM 
OUeHKM

PAA Mroro

HACTBIN ocmamok Ha hayano nepvoga (64,137) (7,002) (106,697) (177,836) (16,358) (194,194)
AKTMBLI no gorobopam nepecTpaXOBaHMA, HaXOQALMMCR B 
ygepkaHMM

20,574 868 10,915 - 32,357 43,358 75,715

O693aTenbCTBa no BbInyLeHHBIM gorobopam CTPAXOBaHMA (84,711) (7,870) (117,612) - (210,193) (59,716) (269,909)
M3MEHEHM9, CB933HH6I0 c OygyuMM 06cnyKMBaHMeM 35,267 (12,278) (23,052) • (63) • (63)
M3MEHEHMA B oueHkax, Koppekiupy^^ue qorOBOPHYIO 
Mapky

(25,327) (8,464) 33,791 - - - •

M3MEHEHMA B oueHkax, He KoppeKTupy^^ue QorOBOPHYIO 
mapky, m.e. YOLITKM no obpeMeHumenbHNM rpynnam (63) - - - (63) - (63)
goroBopoB u BOCCTAHOBNEHMe TaKMX YOLITKOB
BnWAHMe qorobopob, nepBOHaHanbHO nPM3HaHHBIX B 
OTHETHOM nepuoge 60,657 (3,814) (56,843) - - - •

M3MEHEHM9, CB933HH6I0 C TeKVLJMMM ycnyraMM (50,953) 1,527 53,584 • 4,158 92,465 96,623
Cymma gorOBOPHO cepBMCHOM MaPKM, nPM3HaHHaR B 
npubNnu WDW ybNTKe B CBR3M c npegjocTaBneHMeM ycnyr

- - 53,584 - 53,584 - •

M3MeHEHME KoppekmupoBKU Ha HeQMHaHCOBBIR puck, He
CB938HHOe c OygyuMMM WDW npownBIMM ycnyramm

- 1,527 - - 1,527 - •

KoppeKTMPOBKM Ha OCHOBe onbita, 3a MCKJIOHEHMEM cyMM, 
OTHOCALMXCR K KoppekmupoBKe Ha He^uHaHcoBN^ pucK

(50,953) - - - (50,953) - •
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M3MEHEHM9, CB933HH6I0 c npownBIM 06cnyKMBaHMeM 9,826 • • • 9,826 (1,290) 8,536
M3MEHEHMA B qeHexHBIX noTokaX MCNONHEHMA (fulfilment 
cash flows), OTHOCALMECR K noHec®HHBIM CTPAXOBLIM 
Tpe6oBaHMAM

9,826 - - - 9,826 (1,290) 8,536

PesynutaT no CTPAXOBBIM ycnyram (5,860) (10,751) 30,532 • 13,921 91,175 105,096
DononMTenBHBIe CTaTEM, HeO6XOQMMBIe ans 
nOHMMaHMR M3MEHEHM9 HMCTOR 6anaHCOBOM CTOMMOCTM 
CTPAXOBLIX porosopos. PesynutaT no 
nepeCTpaXOBAHMIO

(1,300) 499 (591) • (1,392) (67,276) (68,668)

OMHaHCOBLIE noxoqsi MDM pacxoqsi no qoroBopaM 
CTPAXOBaHMR

(8,148) (696) (18,549) • (27,393) • (27,393)

OMHaHCOBBIO goxoqs MDW pacxoqbl no BbInyLeHHBIM 
gorobopam CTPAXOBaHMA (9,887) (845) (20,234) • (30,966) - (30,966)

OMHaHCOBBIO goxoqs MDW pacxoqbl no gorobopam 
nepecTpaXOBaHMA, ygepkMBaeMBIM KOMnaHMeR

1,739 149 1,685 • 3,573 - 3,573

MToro M3MeHeHMM B OTyeTe 0 npMOsinAX M yOLITKaX M 
npoyeM COBOKYNHOM noxone

(15,308) (10,948) 11,392 • (14,864) 23,899 9,035

QeHeKHLIe NOTOKM (13,958) • • • (13,958) (36,551) (50,509)
CTpaXOBbIe npemMW, nony-eHHbIe (131,452) - - - (131,452) (120,910) (252,362)
ZeHeXHBIe NOTOKM, CB932HHBI0 c npmo6peTeHMeM

10,251 - - - 10,251 792 11,043
CTPAXOBLIX goroBopoB
ZeHeXHBIe BbInnaTBI no CTPAXOBLIM ycnyram, Bkn^Maq - - - 8,199102,894 102,894 111,093MHBECTMUMOHHBIE KOMTOHEHTBI
ZeHeXHBIe NOTOKM no nepecmpaxoBaHU^ 4,349 - - - 4,349 75,368 79,717
HACTBIN ocmamok Ha KOHeL, nepvoga (93,403) (17,950) (95,305) • (206,658) (29,010) (235,668)
AKTMBLI no gorobopam nepecTpaXOBaHMA, HaXOQALMMCR B 
ygepkaHMM

25,362 1,516 12,009 - 38,887 51,450 90,337

O693aTenbCTBa no BbInyLeHHBIM gorobopam CTPAXOBaHMA (118,765) (19,466) (107,314) - (245,545) (80,460) (326,005)
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Hixke npegictaBneH aHanM3 pesynbTaTOB CTPAXOBLIX ycnyr M CBepka OCTaTKOB Ha Havano M KOHEL, nepvoga no qorobopam CTPAXOBaHMA, OLeHEHHBIM B COOTBETCTBMM c MCDO 
17, 3anepog, 3akoHHMBuMch 31 peka6pn 2024 roga: ________ .______________________________________________ : ______________________ .______________________________ .____________________ .

O693aTenLCTBa no ocTaBWJeMyCA 
CTPAXOBOMY NOKPLITMIO

O693aTen6CTBa 

no 
npou3omegmuM 
CTPAXOBBIM 
YOLITKaM

MToroDorosopsi, He 
nognagaioume 

nog nPMMeHeHMe 
Meroqa 

pacnpegeneHMA 
npeMMM (PAA)

Qorosopsi, 
nognagaioume non 

nPMMeHeHMe Meroga 
pacnpegeneHMA 
npeMMM (PAA)

MCKnO4an 
KOMNOHEHT 
yOLITKa

KOMNOHEHT 
yOLITKa

OLjeHKM npMBegeHHOM 
CTOMMOCTM Oygyumx 
geHe^HHx NOTOKOB

HACTBIN OCTaTOK Ha Hayano nepvoga (125,798) • (11,530) (83) (137,411)

AKTMBLI no ygepkMBaeMBIM porobopam nepecTpaXoBaHMA 17,652 - 2,625 57 20,334
O693aTenbCTBa no BbInyLeHHBIM gorobopam CTPAXOBaHMA (143,450) - (14,155) (140) (157,745)

Doxon om CTPaXOBOM DeRTenLHOCTM 128,319 128,319
Pacxoqsi no CTPAXOBBIM ycnyram (24,000) (2,650) (51,761) (3,407) (81,818)
llohecehHbIe cmpaxoeble mpe6oeahus (3a UCKNIOHEHUEM
UHeeCmUUUOHHBIX KOMNOHEHmO6) u npoque nohecehHble (23,021) - (50,050) (3,187) (76,258)
pacxoobl no cmpaxo6bIM ycnyaaM
AMOPTM3aLM9 qeHexHBIX NOTOKOB, CB932HHBIX C 
npmo6peTeHMeM CTPAXOBLIX goroBopoB (979) - - - (979)

M3MEHEHUR, OmHOCAWueCA K npownomy o6cnyxkueaHulo, 
m.e. U3MEHEHU9 6 DeHeXHBIX nomokax ucnonHeHUS 
(fulfilment cash flows), C693aHHble c 0693amenbcmeaMu no 
noHec®HHBIM cmpaxo6bIM mpe6oeaHU9M

- - (1,711) (220) (1,931)

M3MEHEHMA, OTHOCALMECR K Oygylemy obcry^uBaHM^, T.e.
YOLITKM no o6peMeHMTenBHBIM rpynnam goroBopoB M 
nocnegyiouee BOCCTAHOBNEHME TAKMX VOLITKOB

- (2,650) - - (2,650)

PesynutaT no CTPAXOBBIM ycnyram 104,319 (2,650) (51,761) (3,407) 46,501
DononHMTenBHBIe CTaTEM, HeO6X0QMMBIe ana 
nOHMMaHMR M3MEHEHM9 HMCTOR 6anaHCOBOM CTOMMOCTM
CTPAXOBLIX porosopos. PesynutaT no
nepecTpaXOBaHMIO

(35,501) - 17,799 275 (17,427)
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OMHaHCOBLIE noxoqsr wnw pacxoqsi no CTPAXOBLIM 
porosopam (20,136) - - - (20,136)

OMHaHCOBBIE noxoqs wnw pacxoqb no BbITyLeHHBIM 
CTPAXOBBIM porobopam

(23,460) - - - (23,460)

OMHaHCOBBIO noxoqu Wnw pacxoqb no porobopam 
nepecTpaxoBaHMA, HaXOQALMMCR B ypepkaHMM

3,324 - - - 3,324

MTorO M3M0H0HMM B OTyeTe o npMOLAX Wnw YOLITKaX M 
npoyeM COBOKYNHOM noxone

48,682 (2,650) (33,962) (3,132) 8,938

QeHeKHLIe NOTOKM (112,441) 28,567 2,259 (81,615)
FlocTynneHMA CTPAXOBBIX npemm (224,829) - - - (224,829)
ZeHeXHBIe NOTOKM, CB932HHBI0 c npmo6peTeHMEM 
CTPAXOBBIX goroBopoB 7,888 - - - 7,888
ZeHeXHBIe BbinnaTbl no CTPAXOBBIM ycnyram, BKr^Maq

25,274 38,034 2,534 65,842MHBOCTMLMOHHBIe KOMTOHEHTBI
ZeHeXKHBIe NOTOKM no porobopam nepecTpaxoBaHMA 79,226 - (9,467) (275) 69,484
HACTBIN ocmamok Ha KOHEL nepuoga (173,663) (2,650) (16,925) (956) (194,194)
AKTMBLI no yqepxMBaeMBIM porobopam nepecTpaXoBaHMA 64,701 - 10,957 57 75,715
O693aTenbCTBa no BbInyLLeHHBIM gorobopam CTPaXOBaHMA (238,364) (2,650) (27,882) (1,013) (269,909)

OLeHKM 

npMBegeHHOW 
CTOMMOCTM
Oygyumx 
QeHeXKHLIX
NOTOKOB

KOPPeKTMPOB 
Ka Ha 

HeMHaHCOB 
BIM puck

QOrOBOpHa 
9 

cepBMCHaR 
Map>ka

KOMNOH 
eHT 

yOLITKa

MTOrO no 
o6wen 

MOZenM 
OLjeHKM

PAA MTOrO

HMCTBIN ocmamok Ha Hayano nepuoga (56,605) (10,367) (69,973) - (136,945) (466) (137,411)
AKTMBLI no qorobopam nepecTpaxoBaHMA, HaXOQALMMCR B 
ygepxaHMM 9,528 1,882 8,618 - 20,028 306 20,334

O693aTenbCTBa no BbInyLeHHBIM porobopam CTPaXOBaHMA (66,133) (12,249) (78,591) - (156,973) (772) (157,745)
M3MEHEHM9, CB933HHLI0 C OygyuMM 06cnyKMBaHMeM 68,408 (2,951) (65,489) • (32) • (32)
V3MEHEHMA B oLjeHKaX, Koppekmupy^ue qorOBOPHYIO 
mapky

8,945 4,250 (13,195) - - - -

V3MEHEHMA B oujeHkax, He Koppekmupy^^ue QorOBOPHYIO 
Mapky, T.E. YOLITKM no obpeMeHumenbHNM rpynnam (32) - - - (32) - (32)
goroBopoB u BOCCTAHOBNEHME TAKMX YOLITKOB
BnWAHMe qoroBopoB, nepBOHa4anbHO nPM3HaHHBIX B 
OTHETHOM nepmoge

59,495 (7,201) (52,294) - - - -

M3MEHEHM9, CB933HHLI0 c TeKYIJMMM ycnyraMM (20,846) 5,884 29,541 • 14,579 33,885 48,464
Cymma qorOBOPHOM cepBMCHOM MAPKM, nPM3HaHHaR B 
npMOLIn Wnw YOLITKe B CBR3M c npegocTaBneHMEM ycnyr

- - 29,541 - 29,541 43,219 72,760

V3MeHeHMe KOPPEKTMPOBKM Ha HeQMHaHCOBBIM puck, He 
CB932HHOe c OygyuMMM wnw npounBIMM ycnyramm

- 5,884 - - 5,884 - 5,884

KOppeKTMPOBKM Ha ocHOBe onbita, 3a uckr^MeHueM CYMM, 
OTHOCALMXCR K KOPPEKTMPOBKE Ha He^UHaHCOBN^ PUCK

(20,846) - - - (20,846) (9,334) (30,180)
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M3MEHEHM9, CB93aHHb10 c npowunBIM 06cnyXKMBaHMeM (1,711) - - (1,711) (220) (1,931)
V3MeHeHM9 B QeHeKHBIX nOTOKaX MCNONHEHMA (fulfilment 
cash flows), OTHOCALMECR K noHec®HHBIM CTPAXOBBIM
Tpe6oBaHM9M

(1,711) - - (1,711) (220) (1,931)

PesynuTaT no CTPAXOBBIM ycnyram 45,851 2,933 (35,948) - 12,836 33,665 46,501
QononMTenBHBIe CTaTEM, HeO6X0QMMBIe An 
nOHMMaHM9 M3MCH0HM9 HMCTOM 6anaHCOBOM CTOMMOCTM
CTPAXOBLIX porosopos. PesynuTaT no
nepeCTpaXOBAHMIO

(695) (1,236) 520 - (1,411) (16,016) (17,427)

OMHaHCOBLIE noxoqsr WDW pacxoqsi no qoroBopaM 
CTPaXOBaHMA

(6,238) (910) (12,988) - (20,136) - (20,136)

ODMHaHCOBBIE qoxoqs wnw pacxoqsi no BbnyLeHHBIM 
porobopam CTPAXOBAHMA (7,563) (1,132) (14,765) - (23,460) - (23,460)

OMHaHCOBBIO noxoqu Wnw pacxoqb no porobopam 
nepecTpaxoBaHMA, ygepxkMBaeMBIM KOMnaHMeM 1,325 222 1,777 - 3,324 - 3,324

MTorO M3M0H0HMM B OTVeTe 0 npMOLAX M yOLITKaX M 
npoyeM COBOKYNHOM noxone

38,918 787 (48,416) - (8,711) 17,649 8,938

QeHeKHLIe NOTOKM (50,724) - - - (50,724) (30,891) (81,615)
CTpaXOBLIe npeMMM, nony-eHHBIe (124,140) - - (124,140) (100,632) (224,772)
ZeHeXHBIe NOTOKM, CB932HHBI0 c npmo6peTeHMEM 6,549 - -- 6,549 1,339 7,888CTPAXOBBIX goroBopoB
ZeHeXHBIe BbinnaTbl no CTPAXOBBIM ycnyram, Bkn^Maq 
MHBOCTMLMOHHBIe KOMTOHEHTBI

- ------56,451 56,451 9,334 65,785

DeHexKHBIe nOTOKM no nepecmpaxoBaHU^ 10,416 -- - 10,416 59,068 69,484
HMCTBIM ocmamok Ha KOHEL nepuoga (64,137) (7,002) (106,697) - (177,836) (16,358) (194,194)
AKTMBLBI no qorobopam nepecTpaxoBaHMA, HaXOQALMMCR B 
ygepxaHMM 20,574 868 10,915 - 32,357 43,358 75,715

O693aTenbCTBa no BBInyLeHHBIM gorobopam CTPAXOBaHMA (84,711) (7,870) (117,612) - (210,193) (59,716) (269,909)

73



AKUMOHEPHBIM KOMMEPHECKMM BAHK
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B ra6niue Hixke npegcTaBneH oKMaaeMBIR npodune noraueHMA 0693aTenbCTB no noHeceHHHM CTPAXOBBIM 
TpeGoBaHMAM (LIC), ompa^a^^u^ oueHOHHBIe CDOKM yperynMpoBaHMA 0693aTenbCTB no gorobopam CTPAXOBAHMA, 
BO3HMKLJMX B pesynbtate CTPAXOBBIX cnyyaes, yxke npomsouegumX Ha omqemHy^ gary.

2025r. 2024 r.

B Te-eHMe ogHoro roga
B Te-eHMe nepuoga om ogHoro go QBYX neT
B Te-eHMe nepuoga om QBYX no mpex neT
B Te-eHMe nepuoga om mpex no HeTLIpEX 
neT
B Te-eHMe nepuoga om HeTLIpEX go NATM 
neT

1,488 257
1,922 1,944
9,911 4,331

24,335 22,363

- -

MToro 0693aTen6CTBa no noHeCHHBIM
CTPAXOBBIM Tpe6oBaHM9M 37,656 28,895

AHanM3 CPOKOB noraueHMA OCHOBRH Ha Hamnyywen oueHke pyKOBogcTBa oKMAaeMBIX cpoKOB Gygyumx OTTOKOB 
qeHeKHBIX cpeZcTB, CBA^aHHHX c 3aABneHHHMU u npoM3OLJeuMMM, ho He 3aABreHHNMU yOLITKaMM, c YHETOM 
MCTOPMHeCKMX mogenen yperynMpoBaHMA CTPAXOBBIX ybHTKOB u xapaktepa cooTBemcTBy^^ux gorobopoB 
CTPAXOBAHWA.

29. AQMMHMCTPATMBHBIE 0 IIPOMME ORIEPALMOHHBIE PACXOQBI

2025 r. 2024 r.

Pacxogbi Ha coqepkaHMe nepcoHana 1,049,484 924,223
Pacxogbi Ha couManbHoe o6ecneyeHme 158,293 157,306
MToro pacxoqui Ha coqepkaHMe nepcohana 1,207,777 1,081,529
M3HOC U aMOPTM3aUMA 258,707 211,590
CB936 u coqepkaHMe KOMTIBIOTEPHOFO 06ecne4eHMA 162,553 90,911
YOLITOK om npogakm WDW BBIOBITHA OCHOBHBIX cpegcTB 147,698 3,712
Hanori, KpoMe Hanora Ha npubHnb 134,165 158,991
HneHckMe B3HOCBI 101,509 63,487
OxpaHa 87,153 80,841
EnarOTBOPMTEJIBHOCTB 75,894 72,257
PeMoHT U coqepkaHMe 32aHM7 55,987 28,038
Pacxogbi Ha opMgwyeckMe u aygumopckue ycnyrm 33,872 10,090
KaHuenApckie U npoyme ManoueHHBIe TOBaPBI 29,169 23,343
Peknama 28,717 14,432
KoHcyrbma^uoHHHe ycnyrm 28,525 31,867
KoMaHgupoBoMHbie pacxogbi 24,180 17,864
FIpegcTaBMTenbCKMe pacxoqbl 19,695 10,104
KOMMyHanBHBIe ycnyrm 19,508 9,974
CmpaxoBaHue MMyLLjeCTBa u nepcohana 15,089 3,716
TONnMBO 4,920 4,782
Pacxogbi no apenge 4,340 14,952
Flpoyne onepauMOHHBIe pacxogbi 39,407 15,906

MToro a2MMHMCTPATMBHBIe M npoyme onepauMOHHBIe pacxoqsi 2,478,865 1,948,386

*Pa36ueka no KameeopUsM npedcmaeneHa 6onee demanu3upoeaHHO 6 2025 eody, nosmOMY npedcmaeneHue 3a 
2024 200 6bino nepecMompeHO on conocmaeuMocmu c mekyUUM nepuodoM.

Pacxogbl Ha CouManbHOe o6ecne4ehme BKRIIO4AIOT B^Hocbi B rocyqapCTBEHHBIR neHCMOHHBIR COHA B pa3Mepe 124 
538 MJIH cyMOB (109 022 MJIH cyMOB B 2024 rogy). Ybenmyehme aMOPTM3aLMM CBR38HO c HOBBIM 32aHMCM rOnOBHOFO 
oquca u COCTABJRET 41 488 MJIH cyMOB. Pocm HNeHCKMX B3HocoB o6ycnOBnEH ynnato 17 725 MJIH cyMOB B DOHA 
rapaHTMPOBaHMA BKnagOB.
Ybenmyehme pacxogoB Ha KOMMYHMKaLIMM u conpoboxgeHMe nporpaMMHoro 06ecne4eHMA CBR38HO c o6cnyKMBaHMEM 
MT-pewJeHMM Fpynnsi, makux Kak SAP, BILL Master, Jira, npoekm MOZEPHM3aUMM HR-CICTEMBI u nuueH300, Ha ob^y^ 
cyMMy 49 320 MJIH cyMoB.
KpoMe moro, YOLITOK om BBIOBITMA OCHOBHBIX cpegcTB ybenw-MnCA go 147 698 MJIH cyMoB B 2025 rogy no CDABHEHIO 
c 3 712 MJIH cyMoB B 2024 rogy, FnaBHBIM 06pa30M B CBR3M c bn5ntuamu akmuBoB no CTOMMOCTM HMke MX GanaHCOBON 
(yyeTHOR) CTOMMOCTM.
HakoHeu, opMawyeckMe u aygumopckue pacxogbi B npMBegeHHOR ra6niue BKRIIOHaIOT pacxogbi Ha aygumopckue 
ycnyrm B pa3Mepe 4 223 MJIH cyMoB (3 102 MJIH cyMoB B 2024 rogy), BKRIO4aR aygum u 063op KOHCONMAMPOBaHHOM 
QMHaHCOBOM OTHETHOCTM Tpynnsi.
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30. IIPOMME ORIEPALMOHHBIE noxopbI

2025 2024

npubHrb om BBIOBITMA goneBbiX MHBECTMUMM 47,677 -
npuSNnb OT BBIOBITMA OCHOBHBIX CpeAcTB 15,038 19,329
npuSNnb OT npogakm WDW BBIOBITHA LIeHHBIX Oymar, Y-MTBIBaeMBIX no
aMOPTM3MPOBaHHOM CTOMMOCTM 6,791 1,815
Doxon om apenabi POS-TEPMMHANOB 4,245 5,143
LUmpa^bi u neHM 342 210
Flpovee 1,703 1,778

MToro npoyme onepauMOHHBIe noxoqsi 75,796 28,275

B TeyeHMe 2025 roga Tpynna peanmsobana KOHTPOJIBHYIO nono y-aCTMA B goyephen KOMTaHMM New Zomin Plaza 
LLC 3a 175 000 MJIH cyMOB. no pesynbtaTaM BBIOBITMA Tpynna npu3Hana npmosinb B pasmepe 37 977 MJIH cyMOB, 
KOTOPaR BKnlO4eHa B CTATbIO «Tpm6sins om BBIOBITMA MHBECTMUMM B kanmtan».
Flockonbky QeRTeRBHOCTb QaHHO goyephen KOMNAHMM He npegctabnana co6on OTgenLHOrO 3Ha-MMOFO 
HanpaBneHMA 6M3Heca WDW reorpaqw-eckoro CerMeHTa QeRTERBHOCTM Tpynnsi, BBIOBITMe He COOTBETCTBYET 
KPMTEPMAM npekpaueHHO QERTERBHOCTM, M, COOTBETCTBEHHO, pacKPBITMA no npekpa^eHHO^ QeRTERBHOCTM He 
npegcmaBneHbi.
B03MeLeHMe Osino nONHOCTBIO nony-eHO B geHeXKHOZ qopme. ZeHeKHBIe cpegcTBa B COCTaBe goyepHen KOMNAHMM, 
KOHTPONB Hag KOTOPO Ouin yrpayeH, COCTABMDM 18 MJH cyMOB.
O6uas cyMMa aKTMBOB, 3a MCKNIO4EHMEM qeHeKHBIX cpezcTB, COCTaBnAna 129 360 MJIH CYMOB u b ochobhom 
npegctabneha 328HMAMM B pasmepe 129 094 MJIH cyMOB, rorga kak obwas cyMMa 0693aTen6CTB COCTaBMna 273 MJIH 
CyMOB.

31. BBIPY-KA OT CTPOMTE/IBHBIX ycnyr

FIpMBegEHHaR Hixke ra6nnua COqepKMT BEIpy-Ky, nony-eHHYIO goyepHMMM KOMTaHMAMM Tpynnsi om HeGaHKOBCKOZ 
QeRTERBHOCTM, B OCHOBHOM CB93aHHOM c npogaken 3anaCOB (BKni4a9 34aHM9) u CTPOMTERIBHOZ geqmerbHocmb^ 3a 
nepMogbi 2025 u 2024 rogoB.

2025 2024
Bsipyyka om npogakm 3anaCOB (32aHMM) 49,222 -
Doxon om CTPOMTERIBHOZ QERTERBHOCTM 27,389 -
Flpovee 290 -

MToro nOCTynneHMA om KNMEHTOB, CB933HH6I0 c npogaxaMM 76,901 •

CyMMa B OCHOBHOM BKnlO4aeT BEIPY4Ky, nony-eHHYIO om npogaxm 32aHM7, nOCTPOeHHBIX HPAMBIMM goyepHMMM 
KOMTaHMAMM Bahka SQB Capital LLC B pa3Mepe 40 384 MJH cyMOB u SQB Construction LLC B pa3Mepe 27 389 MJIH 
cyMOB, a rakoke KOCBEHHON goyephen KOMnaHMe Khiva Trade Center LLC B pasmepe 8 838 MJIH cyMOB TPeTBMM 
cmopoHaM.

32. 3ATPATbl, CBR3AHHBIE CO CTPOMTE/IBHBIMM YcnYFAMM

FIpMBegEHHaR Hixke ra6nmua COqepKMT npAMBIe 3aTpaTbl, CBA3aHHMe c geqmerbHocmb^ no npogakam, 3a nepMogbi 
2025 u 2024 rOgOB.

2025 2024
CeOeCTOMMOCTB npogaHHBIX 3anacoB (32aHM0) 32,018 -
3ampamH Ha cmpoumenbHy^ QeRTERBHOCTB 19,244 -
Flpovee 225 -

MToro BLInnaTBI nOCTaBWJMKaM u COTPYZHMKAM, HenocpegcTBeHHo
CB933HHI0 C npoqakaMM 51,487 -

CeFeCTOMMOCTB npogax B OCHOBHOM BKnIO4aeT CTPOMTeJIBHBIe 3aTpaTbI, noHeceHHHe nPAMBIMM goyepHMM 
KOMTaHMAMM Bahka SQB Capital B pasmepe 25 197 MJIH CYMOB u SQB Construction LLC B pasmepe 19 244 MJIH CYMOB 
no onepauMAM c TPeTBMMM CTOPOHAMM.
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33. HAROR HA nPMBblnb

Huxe npegcrabneha cBepka OKMQaeMBIX HanorOBBIX pacxoqoB C QaKTM-eCKMMM pacxoqaMM no Hanoroo6no>eHMIo:

2025 r. 2024 r.

Tekywme pacxogbl no Hanory Ha npmosinb 340,240 318,938
(BoaMe^eHue^/pacxogH no OTNOKEHHOMY Hanory:
- Pacx00bi/(603meweHue) no omnO*KeHHOMY Hanory (85,937) (50,610)
- Pacxodbl no omnOKeHHOMY Hanoay, C693aHHble c KOMnoHeHmaMU npoveeo 
CoeOKynHOSO doxoda 2,309 2,636

MToro pacxoqui no Hanory Ha npmosns B coctabe npMOLRM MDM yOLITKa 
M npovero COBOKYNHOFO noxoqa 256,612 270,964

- OmnoxeHHBIU Hanor, OmHOCAWUUCA k yobimky npu nepeoHayanbHOM 
npu3HaHuu, npu3HaHHBIU yepes kanuman

- (53,533)

2025 r. 2024 r.

rpmosins no MCOO no Hanoroo6noeHM9 1,798,104 1,383,353

TeopeTM4eckMe HanoroBBIe OTHMCNEHMA no 
3aKOHOQaTeJbHO YCTaHOBNeHHOM cmaBKe B 20% (2023 r.: 
20%) 359,621 276,671

- HeBBI-MTaeMBIe pacxoqbl (B03HarpaKQeHMA
COTPYAHWKaM, npegcTaBMTenbCKMe pacxogbl U npoyme 
HeBBI-MTaeMBIe pacxoqbi) 217,510 249,156
- Heo6naraembie noxoqbi (329,535) (251,104)
- Flpovee 6,707 (6,395)

Pacxog no Hanory Ha npmosns 254,303 268,328

HMCTBIe pacxoqbl no Hanory Ha npmosinb, OTHECEHHBIE 
Ha KOMTOHEHTBI npovero COBOKYNHOrO noxona 2,309 2,636

MToro pacxoqsi no Hanory Ha npmosins B coctabe 
npMOLRM MDM yOLITKa M npovero COBOKYNHOFO
noxona 256,612 270,964

Pa300409 mexgy MCO u HOPMaTMBHBIMM TpeGoBaHMAMM no HanorooGnoKeHMIO PecnyGnwKM Y36eKMCTaH nPMBORRT 
K BO3HMKHOBEHMIO onpegeneHHBIX BpeMeHHBIX pa3HML mexkny GanaHCOBON CTOMMOCTBIO OTGEnBHBIX OKTMBOB M 
0693aTenbCTB B uenex QMHaHCOBON OTHETHOCTM M MX HanoroBOM 6ason. HanoroBNOT 3eKT M3MEHEHMA QGHHBIX 
BPeMeHHBIX pa3HML nogpo6HO packpBIT HMke M oTpaxEH no CTaBKE 20% (2024 rog: 20%).

He nognexkaume BBIHeTY pacxogbl B OCHOBHOM BKRIIOHaIOT utpacsi, neHM U MHBIE CaHKUMM, gononmTenbHBIe Hanor, 
HayMCNeHHBIe no pesynbtaTaM HanOrOBBIX npobepok, pacxoqel, He CBR33HHBIE c nony-eHMeM noxona, YOLITKM om 
o6ecueHeHMA U pe3epBBI, He nognekaume BBIVeTY B COOTBETCTBMM c HanorOBBIM 3aKOHO2aTeJBCTBOM, 
6e3BO3Me3HYIO nepegavy OKTMBOB WDW ycnyr, pacxoqbl, npebbiuaioume ycmaHOBreHHNe 3aKOHO2aTeJBCTBOM 
JMMMTEI BblyeTa, a rakoke OTgenBHBIe pacxoqbl no ^UHaHcupoBaHU^, He npM3HaBaeMBIe B HanorOBBIX uenax.

Doxoqsi, OCBO60*QEHHBIe om Hanoroo6noeHM9, b ochobhom BKn^Ma^T noxoqsi no rocygapcTBeHHHM LIEHHBIM 
Oymaram, OTgenBHBIe BMABI B3HOCOB B kanmtan, BKn^Maq ycmaBHM^ kanmtan u 3MMCCMOHHBIR noxon, nOCTynneHMA no 
3a7MaM u DOnrOBBIM MHCTPYMEHTAM, CTPAXOBLIE BO3MeLLeHMA, a Takoke MHBIE Heo6naraeMBIe noxoqsl, 
onpegenHHBIe HanorOBBIM KOZEKCOM.
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31 geka6ps
2025 r.

(OTHeCeHO)/BOC- 
CTAHOBNEHO B 

CocTaBe npMOLnM 
MJW yOLITKa

OTHOCEHO B
COCTaB npovero 

COBOKYNHOFO 

noxona

31 geka6ps
2024 r.

HanoroBLIM cheKT
BBI4MTaeMBIX/(Hanoroo6naraeMBI
x) BPeMeHHBIX pa3HML

DeHeXHBIe cpegcTBa M MX
SKBMBaneHTBI (33,242) (12,637) - (20,605)
Cpegctba B gpyrmx 6ahkax 
KpegMTBI M aBaHCbI KNMEHTAM, 
BKn^Maq geOMTOPCKVIO 
3a20nKeHHOCTB no QMHaHCOBON

75,905 (282,002) - 357,907

apenge
OMHaHCOBBIE aKTMBBI,

330,666 90,179 - 240,487

OLeHMBaeMBIe no cnpabegnMBOM
CTOMMOCTM uepes npoyw
coBOKynHM^ noxon
OCHOBHBIE CpegcTBa M

(10,142) - (2,309) (7,833)

HeMaTepManbHbIe aKTMBBI
MHBOCTMUMM B acco^uupoBaHHHe
opraHM3auMM M goyepHme

36,570 (2,891) - 39,461

KOMNAHMM (963) 640 — (1,603)
MHBOCTMUMM B gonrobbie LIeHHBIe 
Oymar 17,007 6,555 - 10,452
npou3BogHHe QMHaHCOBBIE aKTMBBI - 6,630 - (6,630)
Flpoyne aKTMBBI
BHeo6opOTHBIe aKTMBBI,

55,375 40,620 - 14,755

npegha3Ha4eHHbIe ana npogakm (26,095) (50,091) - 23,996
Cpegctba gpyrix 6aHKOB (20,007) 320,168 - (340,175)
Cpegctba KNMEHTOB (8,358) (21,620) - 13,262
BbinywehHbie gonrobbie LIeHHBIe 
Oymar (21,035) (8,411) — (12,624)
Flpoyne 3aeMHbIe cpegcTBa (66,159) (59,561) - (6,598)
Flpoyne 0693aTenbCTBa 59,897 55,820 - 4,077
Cy6opAMHMPOBaHHBIM gonr (713) 2,538 - (3,251)

HACTBIR OTNOXKEHHBIR
HanOrOBLIM
aKTMB/(0693aTenLCTBO) 388,706 85,937 (2,309) 305,078

npU3HaHHM^ OTOXKEHHBIR
HanoroBH^ aKTMB 575,420 523,150 - 704,397
npU3HaHH0e OTNOKEHHOe
HanoroBOe 0693aTen6CTBO (186,714) (437,213) (2,309) (399,319)

HACTBIR OTNOXKEHHBIR
HanOrOBLIM
aKTMB/(0693aTeJLCTBO) 388,706 85,937 (2,309) 305,078
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34. PE3EPBbl non YEBITKM OT OEECLEHEHMA

B ra6nwyax Hixke npegctabneha MHOOPMaLMA 06 03MEHEHMM BanoBOH CYMMBI QMHaHCOBBIX aKTMBOB 6e3 yyera KPeAMTOB M aBaHCOB KnMeHTaM, BKr^Maq gebumopcky^ 
3a20n)KeHHOCTB no QMHaHCOBON apenge, 0693aTenbCTBa M npoyme HeQMHaHCOBBIE OKTMBLI B TeheHMe 2025 M 2024 rr.:

Ilpovme QMHaHCOBBIe aKTMBLI
(FIpMM. 16)

AeHexH^e cpezcrsa
U MX 3KBMBaneHTBI 

(FIpMM. 8) 
3ran 1

OKy 3a 12 MecRueB

Cpeactsa B qpyrvx 
6aHkaX (TIpMM. 9)

3ran 1
OKy 3a 12 MecRLeB

MHBOCTMUMM B 
ponrobbie LeHHBIe 
Oymarm (FpMM. 11) 

3ran 1 
OKy 3a 12 MecRLeB

Mroro3ran 2
OKy 3a Bech 

cpok

3tan 3
OKy 3a Bech 

cpok
Banoban CYMMa Ha

1 RHBADR 2025 r. 112,935 5,494 6,526,443 1,730,263 4,371,914 12,747,049
- lepeson M3 srana 1 - - - - - •
- Flepeson M3 srana 2 (1,813) 1,813 - - - •
— Fepeson U3 srana 3 359 (359) - - - -
M3MEHEHMA OKY M napaMeTPOB 
pucka 11,827 1,442 4,451,873 (320,549) 13,009 4,157,602
HOBLIE BbIJaHHbIe MnW 
npmo6peTHHBIe OKTMBLI
AKTMBLI c HACTYRIMBLJMM CPOKOM

19,279 1,911 2,487,847 2,085,634 3,596,317
8,190,988

norauJeHWA WDW npekpa^eHHbie B
nPM3HaHMM (3a MCKJIOHEHMEM
CRMCAHMA)

(56,350) (2,498) (442,995) (251,064) (842,185) (1,595,092)

KypcoBBIe pa3HU^N - - (99,269) 52,888 4,398 (41,983)
BanoBan CYMMA no COCTORHMIO Ha 
31 gekaops 2025 roga

86,237 7,803 12,923,899 3,297,172 7,143,453 23,458,564
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AKUMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMM IIPOMBILIIEHHO-CTPOMTE/IbHbIR BAHK» M EFO QOYEPHME OPFAHM3AUM0
IIPMMEYAHMR K KOHCORMPMPOBAHHOM ©MHAHCOBOM OTHETHOCTM (IIPOQOR)KEHME)
3A ron, 3AKOHHMBIWWCR 31 QEKABPR 2025 rOBA
(e MunnUOHaX y36eKCKUX CYMO6, ecnu He yka3aHo uhoe)

Ilpovme QMHaHCOBBIe aKTMBLI
(FpMM. 16)

AeHexH^e cpezcrsa
U MX 3KBMBaneHTBI 

(FIpMM. 8) 
3ran 1

OKy 3a 12 MecRueB

Cpeactba B qpyrvx 
6ahkax (FpMM. 9)

3ran 1
OKy 3a 12 MecRLeB

MHBOCTMUMM B 
ponrobbie LeHHBIe 
Oymarm (FpMM. 11) 

3ran 1 
OKy 3a 12 MecRLeB

MTorO3ran 2
OKY 3a Bech

cpok

3ran 3
OKy 3a Bech 

cpok
Peseps non oXKMaeMBIe
KPeDMTHLIe YOLITKM no COCTORHMIO
Ha 1 RHBAPR 2025 roga 3,262 2,564 583 23,234 33,233 62,876
- lepeson M3 srana 1 - - - - - •
- Flepeson M3 srana 2 (48) 48 - - - -
- Fepeson U3 srana 3 221 (221) - - - -
M3MEHEHMA OKY M napaMeTPOB 
pucka 486 1,727

(213) (9,250) (11,837) (19,087)
HOBLIE BbIJaHHbIe MnW 
npmo6peTHHBIe OKTMBLI
AKTMBLI c HACTYRIMBLJMM CPOKOM

408 408 64 17,041 20,646
38,567

norauJeHWA MRW npekpaueHHBIe B
nPM3HaHMM (3a MCKJIO4EHMEM 
CRMCAHMA)

(1,495) (1,100) (9) (6,858) (3,406)

(12,868)
KypcoBLIe pa3HU^N - - (19) 1,452 34 1,467
Peseps non oXKMaeMBIe
KPeDMTHLIe YOLITKM no COCTORHMIO
Ha 31 gekaops 2025 roga

2,834 3,426 406 25,619 38,670 70,955
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AKUMOHEPHBIR KOMMEPHECKMM BAHK
«Y3EEKCKMM IIPOMBILIIEHHO-CTPOMTE/IbHbIR BAHK» M ErO QOYEPHME OPFAHM3AUM0
IIPMMEYAHMR K KOHCORMPMPOBAHHOM ©MHAHCOBOM OTHETHOCTM (nPO^OnXEHME)
3A ron, 3AKOHHMBIWWCR 31 QEKABPR 2025 rOBA
(e MunnUOHaX y35eKCKUX CyMOe, ecnu He yka3aHo uhoe)

KpePMTHBIe 0693aTenLCTBa (TIpMM. 36) ___________________ TapaHTw (TIpMM. 36) AKKpeZMTMBBI (TIpWM. 36)

3tan 1 3tan 2 3tan 3 3tan 1 3tan 2 3ran 3 3ran 1 3tan 2 Mroro
OKY 3a OKY 3a

OKy 3a 12 BecL OKy 3a OKy 3a 12 BecL OKy 3a OKY 3a 12 OKy 3a Bech
MecRUeB CPOK Becb cpok MecRUeB cpok BecL cpok MecRueB cpok

Banoban cyMMa no COCTORHMIO Ha
1 RHBADR 2025 roga 2,107,274 68,384 47,057 2,054,937 54,707 42,346 2,317,736 49,183 6 741 624

- lepesog M3 srana 1
- Flepeson 13 srana 2
- Fepeson M3 srana 3
M3MEHEHMA OKY U napaMeTPOB 
picka
HOBLIE BbIJaHHbIe WDW 
npmo6peTHHBIe OKTMBLI
AKTMBLI c HACTYRIMBLJMM CPOKOM 
norauJeHWA WDW npekpaueHHBIe B 
nPM3HaHMM (3a MCKJIOHeHMEM 
CRMCAHMA)
KypcoBLIe pa3HMLBI

(4,586) 986 3,600 (74,978) 31,707 43,271 - - -
839 (4,799) 3,960 30,535 (54,707) 24,172 - - -
373 14 (387) - - -

- - - - (11,409) (7,702) - - (19,111) 

1,616,814 8,513 100,711 1,949,251 - - 2,189,444 50,983 5,915,716

(1,916,248) (64,026) (47,316) (1,332,058) - (40,874) (2,015,738) (36,152) (5,452,412)

(51) - (3) (144,555) (2,342) 337 (64,931) (1,668) (213,213)

Banoban CYMMa no COCTORHMIO Ha 
31 geka6ps 2025 rona

1,804,415 9,072 107,622 2,483,132 17,956 61,550 2,426,511 62,346 6,972,604
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AKUMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMM IIPOMBILIIEHHO-CTPOMTE/IbHbIR BAHK» M EFO QOYEPHME OPFAHM3AUM0
IIPMMEYAHMR K KOHCORMPMPOBAHHOM ©MHAHCOBOM OTHETHOCTM (IIPOQOR)KEHME)
3A ron, 3AKOHHMBIWWCR 31 QEKABPR 2025 rOBA
(e MunnUOHaX y36eKCKUX CYMO6, ecnu He yka3aHo uhoe)

KpeqMTHLIe 0693aten6CTBa (TPMM.
36) FapaHTMM (FpMM. 36)

AKKpeDMTMBBI (TpMM.
36)

3ran 1 3ran 2 3ran 3 3ran 1 3ran 2 3ran 3 3ran 1 3ran 2 MToro
OKy 3a OKy 3a OKy 3a OKy 3a

OKy 3a 12 Bech OKy 3a 12 Bech OKy 3a OKy 3a 12 Bech
MecRueB CPOK BecL cpok MecRLeB CPOK Bech cpok MecRueB CPOK

Peseps non oXKMaeMBIe KPeQMTHLIe
YOLITKM no COCTORHMIO Ha 1 RHBAPR 2025 122 55 152 25,474 4,481 7,312 4,452 - 42,048
rona
- lepesog M3 srana 1 (1) - 1 (843) 294 549 - - -
- Fepeson U3 srana 2 - (5) 5 2,457 (4,481) 2,024 - - •
- Flepeson M3 srana 3 1 - (1) - - - - - •
M3MEHEHMA OKY M napaMeTPOB pucka - - - - 948 1,836 - - 2,784
HOBLIE BbIJaHHbIe MnW npmoopeTHHBIe

128 5 52 34,731 - - 9,908 - 44,824
OKTMBLI
AKTMBLI c HACTYRIMBLJMM CpOKOM noraueHWA 
MJM npekpaueHHBIe B nPM3HaHMM (3a 
MCKNIO4EHMEM CRMCAHMA)

(103) (50) (153) (22,082) - (5,363) (4,320) - (32,071)

KypcoBLIe pa3HU^N - - - (2,105) (300) (206) - - (2,611)
Peseps non oXKMaeMBIe KPeQMTHLIe 
yOLITKM no COCTORHMIO Ha 31 gekaops 
2025 roga

147 5 56 37,632 942 6,152 10,040 • 54,974
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AKUMOHEPHBIR KOMMEPHECKMM BAHK
«Y3EEKCKMM IIPOMBILIIEHHO-CTPOMTE/IbHBIR BAHK» M EFO QOYEPHME OPFAHM3AUM0
IIPMMEYAHMR K KOHCORMPMPOBAHHOM ©MHAHCOBOM OTHETHOCTM (IIPOQOR)KEHME)
3A ron, 3AKOHHMBIWWCR 31 QEKABPR 2025 rOBA
(e MunnUOHaX y35eKCKUX CyMOe, ecnu He yka3aHo uhoe)

* nepecMompeHO Ana npMBegjeHMA B COOTBETCTBME C COPMaTOM npegctaBneHMA 3a 2025 rog

Flpovme QMHaHCOBLIE [eHeKHBIe cpegcrsa M MX Cpegctba B qpyrvx
aKTMBLI (FpMM. 16) 3KBMBaneHTBI (FpMM. 8) 6aHkaX (FpMM. 9)

MHBOCTMUMM B 
nonrobbie 

LeHHBIe Oymaru 
(FIpMM. 11)

3tan 2 3tan 3 3tan 1 3tan 2 3ran 1 3tan 3
OKy 3a OKy 3a Becb OKy 3a 12 OKy 3a 12 OKy 3a 12 OKy 3a

Bech cpok cpok MecRueB MecRueB MecRueB Bech cpok

3Tan 1 MTorO
OKy 3a 12

MecRueB
Banoban cyMMa no COCTORHMIO Ha
1 RHBAPR 2024 roga 27,762 2 6,965,996 - 1,777,700 37,302 2,103,090 10,911,852
- lepeson M3 srana 1 - -
- Flepesog 13 srana 2 (1,300) 1,300 - -
- Flepeson M3 srana 3 - -
M3MEHEHMA OKY U napaMeTPOB 
pucka 29,947 545 1,452,060 - (45,595) -
HOBLIE BbIJaHHbIe WAW 
npmo6peTHHBIe AKTMBLI 80,969 3,649 398,301 - 311,115 -
AKTMBLI C HACTYRIMBLJMM CPOKOM
norauJeHWA WAW npekpa^eHHNe B
nPM3HaHMM (3a MCKJIOHEHMEM
CRIMCAHMA) (24,444) (2) (2,414,121) - (320,637) -
CRMcaHHble aKTMBBI - (37,302)
KypcoBLIe pa3HU^N - - 124,207 - 7,680 -

• 
- -
- -

118,101 1,555,058

3,976,348 4,770,382

(1,827,221) (4,586,425)
- (37,302)

1,596 133,483
Banoban cyMMa no COCTORHMIO Ha 119.024 - 104 0 Ene 142 1 920 00294 2 000 112,934 5,494 6,526,443 - 1,730,263 -31 gekaops 2024 roga ‘ 7 7 7 4,371,914 12,747,048

82



AKUMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMM IIPOMBILIIEHHO-CTPOMTE/IbHbIR BAHK» M EFO QOYEPHME OPFAHM3AUM0
IIPMMEYAHMR K KOHCORMPMPOBAHHOM ©MHAHCOBOM OTHETHOCTM (IIPOQOR)KEHME)
3A ron, 3AKOHHMBIWWCR 31 QEKABPR 2025 rOBA
(e MunnUOHaX y36eKCKUX CYMO6, ecnu He yka3aHo uhoe)

* nepecMompeHO ana npMBegeHMA B COOTBETCTBME C QopMaTOM npegcTaBneHMA 3a 2025 rog

Ilpovme QMHaHCOBLIE 
aKTMBLI (TpMM. 16)

[leHeKHLIe cpegcTBa 
U MX 3KBMBaneHTBI 

(FIpMM. 8) 
3ran 1

OKy 3a 12 MecRueB

Cpenciba B qpyrvx 6ahkax
(FpMM. 9)

MHBOCTMUMM B 
ponrobbie LeHHBIe 
Oymarn (FpMM. 11) 

3ran 1 
OKy 3a 12 MecRueB

MToro3ran 2
OKy 3a Bech 

cpok

3ran 3
OKy sa 

BecL CPOK

3ran 1
OKy 3a 12

MeCRUeB

3ran 3
OKy 3a

BecL CPOK
Peseps non oXKMaeMBIe KPeQMTHLIE 
yOLITKM no COCTORHMIO Ha 1 RHBAPR 
2024 rona

371 • 102 12,571 23,724 9,675 46,443

- lepeson M3 srana 1 - - - - - - •
- Fepeson U3 srana 2 (33) 33 - - - - •
- Flepeson 13 srana 3 - - - - - - -
M3MEHEHMA OKY u napaMeTPOB pucka 
HOBLIE BbIJaHHbIe WDW npmoopeTHHBIe

1,104 329 471 (2,011) - 76 (31)

OKTMBLI 2,142 2,202 34 11,883 - 31,043 47,304
AKTMBLI c HACTYRIMBLJMM CPOKOM 
norauJeHWA WDW npekpa^eHHbie B 
nPM3HaHMM (3a MCKJIOHEHMEM
CRMCAHMA) (322) - (54) (646) - (7,574) (8,596)
CRMcaHHBIe aKTMBBI - - - - (23,724) - (23,724)
KypcoBBIe pa3HU^N - - 30 1,437 - 13 1,480
Peseps non oXKMaeMBIe KPeQMTHLIE 
yOLITKM no COCTORHMIO Ha 31 
gekaops 2024 roga

3,262 2,564 583 23,234 • 33,233 62,876
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AKUMOHEPHBIR KOMMEPHECKMM BAHK
«Y3EEKCKMM IIPOMBILIIEHHO-CTPOMTE/IbHBIR BAHK» M EFO QOYEPHME OPFAHM3AUM0
IIPMMEYAHMR K KOHCORMPMPOBAHHOM ©MHAHCOBOM OTHETHOCTM (IIPOQOR)KEHME)
3A ron, 3AKOHHMBIWWCR 31 QEKABPR 2025 rOBA
(e MunnUOHaX y35eKCKUX CyMOe, ecnu He yka3aHo uhoe)

* nepecMompeHO Ana npMBegjeHMA B COOTBETCTBME C COPMaTOM npegctaBneHMA 3a 2025 rog

KpeqMTHLIe 0693aten6CTBa (TpMM.
______________________________________36) ____________________FapaHTMM (TIPMM. 36) ______ AKKPEDMTMBLI (TIPMM. 36)

3tan 1 3tan 2 3tan 3 3tan 1 3ran 2 3tan 3 3tan 1 3tan 2 MToro
OKy 3a

OKy 3a 12 BecL OKy 3a OKy 3a 12 OKy 3a OKy 3a OKy 3a 12 OKy 3a Bech
MecRUeB cpok Bech cpok MecRueB Becb cpok Bech cpok MecRueB cpok

BanoBan CYMMA no COCTORHMIO Ha
1 RHBADR 2024 roga 825,868 5,138 3,509 1,427,175 - 30,528 2,922,897 6,256 5,221,371
- lepeson M3 srana 1
- Flepeson 13 srana 2
- Flepeson 13 srana 3
M3MEHEHMA OKy u napaMempoB 
pucka
HOBLIE BbIJaHHbIe MRW
npmo6peTHHBIe OKTMBLI
AKTMBLI c HACTYRIMBLJMM CPOKOM 
norauJeHWA MRW npekpa^eHHNe B 
nPM3HaHMM (3a MCKJIOHEHMEM
CRMCAHMA)
KypcoBbIe pa3HU^N

(152,111) 151,038 1,073 (82,211) 33,525 48,686 (96,348) 96,348 -
1,968 (2,056) 88 - - - - - -

103 4 (107) - 30,528 (30,528) - - -

- - - 27,831 . . - 27,831

2,042,573 - - 1,291,226 - - 2,086,143 - 5,419,942

(618,479) (113,487) (3,469) (642,821) (9,620) - (2,606,246) (53,421) (4,047,543)
7,352 27,747 45,963 33,737 274 (6,341) 11,290 - 120,022

BanoBan CYMMA no COCTORHMIO Ha 
31 gekaops 2024 rona

2,107,274 68,384 47,057 2,054,937 54,707 42,345 2,317,736 49,183 6,741,623
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AKUMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMM IIPOMBILIIEHHO-CTPOMTE/IbHbIR BAHK» M EFO QOYEPHME OPFAHM3AUM0
IIPMMEYAHMR K KOHCORMPMPOBAHHOM ©MHAHCOBOM OTHETHOCTM (IIPOQOR)KEHME)
3A ron, 3AKOHHMBIWWCR 31 QEKABPR 2025 rOBA
(e MunnUOHaX y36eKCKUX CYMO6, ecnu He yka3aHo uhoe)

* nepecMompeHO ana npMBegeHMA B COOTBETCTBME C QopMaTOM npegcTaBneHMA 3a 2025 rog

KpeZMTHBIe 0693atenLcTBa (TpMM. AKKpegMTMBBI (TpMM.
36) TapaHTMM (TpMM. 36) 36)

3ran 1 3ran 2 3ran 3 3ran 1 3ran 2 3ran 3 3ran 1 3ran 2 MToro
OKy 3a OKy 3a OKy 3a OKy 3a

OKy 3a 12 Becb OKy 3a 12 Bech OKy 3a OKY 3a 12 Becb
MecRLeB CPOK Bech cpok MeCRUeB CPOK Becb cpok MecRueB CPOK

Peseps non oXKMaeMBIe KPeQMTHLIE
yOLITKM no COCTORHMIO Ha 1 RHBAPR 2024
rona 337 1 4 4,649 - 5,339 1,411 21 11,762
- lepeson M3 srana 1 (54) 53 1 (9,769) 2,456 7,313 - - -
- Flepeson 13 srana 2 1 (1) - - - - - - •
- Fepeson U3 srana 3 - - - - 5,340 (5,340) - - •
M3MEHEHMA OKY u napaMeTPOB pucka 3,749 3,749
HOBLIE BbIJaHHbIe WDW npmoopeTHHBIe
OKTMBLI 125 - - 26,905 - 4,404 - 31,434
AKTMBLI c HACTYRIMBLJMM CpOKOM noraueHMA
MRW npekpa^eHH^e B nPM3HaHMM (3a -
MCKNIO4EHMEM CRMCAHMA) (287) (30) (4) (485) (3,339) (1,406) (22) (5,573)
KypcoBbIe pa3HU^N - 32 151 425 24 - 43 1 676
Peseps non oXKMaeMBIe KPeQMTHLIE
yOLITKM no COCTORHMIO Ha 31 geka6ps 122 55 152 25,474 4,481 7,312 4,452 • 42,048
2024 roga
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AKUMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMM nPOMHWnEHHO-CTPO^TEnbHH^ BAHK» M ErO QOYEPHME OPFAHM3ALM0
IIPMMEYAHMR K KOHCORMPMPOBAHHOM ©MHAHCOBOW OTHETHOCTM (IIPO2OR)KEHME)
3A ron, 3AKOHMHBWH^CH 31 QEKABPR 2025 rOBA
(e MunnUOHaX y35eKCKUX CYMO6, ecnu He yka3aHo uhoe)

35. IPMBbllb HA AKLMIO

Ba30Ba9 npmosinb Ha aKLMIO pacCHMTBIBaeTCA nocpegcTBOM geneHMA HMCTON npmosin, npmxogAuescA Ha 
OObIKHOBeHHBIe aKUMM, Ha cpegHeB3BemeHHoe KOJMHECTBO OOBIKHOBeHHBIX akumi. FIpMBMneMpOBaHHBIe aKUMM He 
YHMTBIBaIOTCR npw pachere 5a30B0OT npm6sin Ha akLMIO.

y Tpynnsi HeT pa3BogHA^^ux noTeH^uarbHHX OOBIKHOBeHHBIX akumm. TaKMM 06pa30M, pa3BOZHeHHaR npmosins Ha 
aKLMIO paBHa 5a30B0OT npm6sinM Ha akLMIo.

B COOTBETCTBMM c ycmaBOM Tpynnsi u kak onucaHO B npuMeqaHuu 24, BbInnaTBI AMBMAOHAOB Ha OQHY oObiKHoBeHHy^ 
aKLMIO He Morym npeBbiuiaTb AMBMACHABI Ha aKLMIO no npuBunerupoBaHHHM aKUMAM 3a ToT ke nepuog, a 
MMHMMaJIBHBIe guBugeHgH, BHnraMUBaeMHe BnagenbuaM npuBunerupoBaHHHX akumi, COCTABNIRIOT He MeHee 20%. 
TaKMM o6pa3oM, HMCTRR npubHnb 3a nepuog pacnpegenReTCA Ha oObiKHoBeHHbie aKUMM u npMBMnerMPOBaHHBIe 
aKUMM B COOTBETCTBMM c ux 3aKOHHBIMM u QOrOBOPHBIMM npaBaMM Ha guBugeHgH ana y-aCTMA B HepacnpegeneHHOM
npwosin.

2025r. 2024r.
Fpmosins 3a rog, npM-MTaiLaRCA akuMOHepaM-BnagenbuaM oObiKHoBeHHbix 
akumi 1,543,801 1,115,025

CpegHeB3BeLJeHHOe KOJMHECTBO OOBIKHOBeHHBIX akumi B o5paueHMM npu 
pachere 6a30BoM u pa3BOZHeHHOM npubHnu Ha aKLMIO

243,259 243,259

MToro 6a30Ba9 u pa3B0qHeHHaR npmosms Ha odHKHOBeHHy^ aKUMIO (B 
y36eKCKMX cyMax Ha aKUMIO)

6.35 4.58

36. YCnOBHBIE • AOrOBOPHHE OB73ATEnbCTBA

Cyde6HLie pas6upamenscmea. BpeMB oT BPeMEHM B xone Teky^e^ QERTERBHOCTM B cyge6Hbie opraHbi nOCTynaloT 
MCKM B OTHOLIEHMM Tpynnsi. Mcxoga M3 COOCTBEHHOM oujeHKM, a Takoke pekOMeHgaumm BHYTDeHHMX u BHELJHMX 
npo^eccuoHarbHHX KOHCYJIBTAHTOB, PYKOBOZICTBO Tpynnsi CHMTAET, HTO pa36mpaTenbCTBa no HMM He npuBegyT K 
CyLljecTBeHHBIM yOLITKaM ana Tpynnsi, M, cooTBeTCTBeHHo, He COOPMMPOBanO pesepB Ha nokpHTue yONTkoB no 
QaHHBIM pa36MpaTenBCTBAM B KOHCONMAMPOBaHHOM QMHaHCOBON OTHETHOCTM.

Hanoeoeoe 3aKOHOdamenLCme0. Hanoroboe, BaNIOTHOe u TaMOKeHHOe 3aKoHogaTerbCTBo Pecny6nWKM 
Y35eKMCTaH gonyckaloT BO3MOXKHOCTb pa3HHX TONKOBaHMM u nogBep^eHH HACTO BHOCMMBIM M3MEHEHMRM. 
MHTeprpeTauWA PyKOBOZCTBOM 3aKoHogaTerbCTBa B nPMMEHEHMM K onepauWAM u QeRTERBHOCTM Tpynnsi MOKET OBITb 
ocnopeHa COOTBETCTBYIOLJMMM peruoHanbHHMU u rocygapcTBeHHHMU opraHaMM. HegaBHMe COOLITMA B Y36ekMCTaHe 
npegnonaraiot, HTO y36ekCKMe HanoroBbIe opraHbl MoryT npwgepMBaTBCA 6onee KeCTKO NO3MUMM npu 
MHTEPRIPeTAUMM 3aKoHogaTenbCTBa u oueHKe HayMCNeHW, u cyllectbyet BepORTHOCTb, HTO onepauMM u 
ZeRTERBHOCTb, KOTOPBIE B nPoLnoM He ocnapMBanWCb, Oygyr ocnopeHH. B pesynbtate MoryT ObITb HaMucneHBi 
3HaMUTenbHHe CYMMBI gonorHUTerbHHX HanoroB, LTpaqoB u nehem. HanoroBbie nepiogBI OCTAIOTCR OTKPBITBIMM 
ana npoBepku cooTBeTCTBy^^MMU HanorOBBIMM opraHaMM Ha npegmeT ynraTH HanoroB B Te4eHMe NATM 
KaneHQaPHBIX net, npegmecTBy^^ux rogy, 3a KOTOPBIR nPOBODMTCA npobepka. B OTZEnBHBIX cnyyaax npoBepku 
MoryT OXBaTbIBaTb 6onee AnMTenbHBIe nepMogBl.

PYKOBOZCTBO CHMTAET, HTO ero UHTepnpeTa^uA cooTBeTCTBy^^ero 3aKOHOQaTenbCTBa ABNRETCA 06OCHOBaHHOM, u 
HTO HanoroBbie, BaRIOTHBIe U TaMOKeHHBIe nO3MUMM Bahka 6ygyt nOQTBepKQeHBI. CooTBeTCTBeHHo, no COCTORHMIO 
Ha 31 gekaops 2025 roga pe3epBBI Ha Bo3MoxHHe HanoroBbIe 0693aTenbCTBa He C03qaBanMCb (2024 r.: 
OTCYTCTByIOT). no oujeHKe Tpynnsi, OTCYTCTBYIOT noTeH^uanbHHe 0693aTenbCTBa, CBB3aHHHe c HanorOBBIMM PMCKAMM, 
3a MCKNIO4EHMEM MaroBepoBTHHX.

0693amenscmea KanumanLHOZO xapakmepa. no COCTORHMIO Ha 31 gekaopa 2025 r. u 31 gekaopa 2024 r. y 
Tpynnsi OLin poroBopHBIe 0693aTen6CTBa no KanMTanbHBIM BNO*EHMAM Ha o6Lyio CYMMY 230,262 MMNJMOHa cyMoB 
u 160,258 MMRJMOHOB CYMOB B OTHOLIEHMM OCHOBHBIX cpegcTB, cooTBeTCTBeHHo.

0693amenscmea KpedumHoro xapakmepa. OCHOBHOM ujenbio QGHHBIX MHCTPYMEHTOB ABNRETCA o6ecneyeHme 
npegjocTaBneHMA cpegcTB KnMeHTaM no Mepe HeO6XOQMMOCTM. FapaHTMM u rapaHTMTHBIe akkpeQMTMBBI, 
npegcTaBBA^^ue cobo^ 6e30T3BIBHBIe 0693aTen6CTBa Tpynnsi no ocyljecTBneHMIO nnatexen B cnyyae 
HEMCNONHEHMA KNMEHTOM ero 0693aTenbCTB nepeg TPeTBMMM CTopoHaMU, obraga^T TAKMM ke ypoBHeM KPeDMTHOTO 
pucka, HTO u KpegMTBI. [OKyMeHTaPHBIe u TOBAPHBIO akkpeQMTMBBI, ABNAIOLMeCA nMCBMeHHBIMM obq^aTerbCTBaMU 
Tpynnsi no ocy^ecTBneHU^ oT MMEHM KNMEHTOB BbinnaT B npegenax oroBopeHHo^ CYMMBI npu BLIRORHEHMM 
onpegeneHHBIX ycnoBMi, 06ecne4eHBI CooTBeTCTBy^^MMU nOCTaBKaMM TOBAPOB WDW geHeXHHMU genO3MTAMM 1, 
cooTBeTCTBeHHo, obraga^T MeHbLJMM ypoBHeM pucka, 4em npamoe KPeAMTOBaHMe.
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AKUMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMM nPOMHWnEHHO-CTPO^TEnbHH^ BAHK» M ErO QOYEPHME OPFAHM3ALM0
IIPMMEYAHMR K KOHCORMPMPOBAHHOM ©MHAHCOBOW OTHETHOCTM (IIPO2OR)KEHME)
3A ron, 3AKOHMHBWH^CH 31 QEKABPR 2025 rOBA
(e MunnUOHaX y35eKCKUX CYMO6, ecnu He yka3aHo uhoe)

O693atenbcTBa no npegocmaBneHU^ KpegumoB BKE^Ma^T Heucnonb^oBaHHy^ HaCTb cyMM, yTBepXKQeHHBIX 
pyKOBogcTBOM, ana npegocTaBneHMA KpegumoB B dopme ccyp, rapaHTMT WDW aKKPEQMTMBOB. B OTHOLJEHMM 
0693aTenbCTB no npegocmaBneHU^ KpegumoB Tpynna noTeHUManbHO noqBepxeHa pucKy HeceHMA YOLITKOB B cyMMe, 
paBHO^ o6wen cyMMe Heucnonb^OBaHHHX 0693aTenbCTB. TeM He MeHee, BepORTHaR cyMMa YOLITKOB MeHbLJe o6wen 
CYMMBI HeucnonbaoBaHHUx 0693aTenBCTB, maK KaK 6onsuan HACTb 0693aTenbCTB no npegjocTaBneHMIO KpegumoB 
38BMCMT om co6nogeHMA KNMeHTAMM onpegeneHHBIX Tpe6oBaHMM no KPeMTOCNOCOOHOCTM. rpynna KOHTPOnMPyeT 
cpok, OCTABLIMMCA go norauJeHMA 0693aTen6CTB KpeguTHoro xapaKTepa, TaK KaK 066I4HO 6onee nonrocpoHHbIe 
0693aTenbCTBa MMUIOT 6onee BBICOKMM ypoBeHb KpeguTHoro pucKa, Hem KpamKocpoMHHe 0693atenbCTBa.

31 geka6ps 2025 r. 31 geka6ps 2024 r.
FapaHTMM BbIJaHHBIe
AkKpeQMTMBBI, 6e3 NOCTOMHaHCHPOBaHMA
AkKPeQMTMBBI c 0693aTen6CTBOM NOCTOMHaHCHPOBaHMA
nocne OKOHHAHMA OTHETHOTO nepuoga
Heucnonb^oBaHHNe KPeZMTHBIe JWHWW

2,562,638 2,151,989
2,053,839 1,673,453

435,018 693,466
1,921,109 2,222,715

MToro 0693aTen6CTBa KpeguTHoro xapakmepa, 
BanoBan cyMMa 6,972,604 6,741,623

3a BBIHETOM qeHexHBIX cpegcTB, ygep*MBaeMBIX B 
KaVeCTBe sanoroBoro 06ecne4eHMA no akKpeQMTMBAM u 
rapaHTMAM (1,400,693) (1,533,771)

3a BBIHeTOM pesepba nog oKMaaeMBIe KPeZMTHBIe YOBITKM (54,974) (42,048)

MToro 0693aTen6CTBa KpeguTHoro xapakmepa 3a
BLIYGTOM qeHeXKHBIX 3anoroB M OKy 5,516,937 5,165,804

O6uas HenoraueHHaR porOBOpHaR cyMMa akKpeQMTMBOB, BbigaHHbix rapaHTMM u Heucnorib3oBaHHbix KPeAMTHBIX 
nWHMW He 0693aTenbHO oTPa*aeT Sygyune noTpeGHOCTM B qeHeXHBIX cpegcTBax, nockonbky gaHHble QMHaHCOBBIE 
MHCTPYMEHTBI MoryT MCTE4B MDW ObiTb npekpaueHBI be3 daktm-eckoro QMHaHCMPOBaHMA.

B TeheHMe oTMeTHoro nepuoga M3MEHEHMR B CTADMAX KpeguTHoro pucKa u nepecMoTp gony^eHU^ no YPOBHIO noTepb 
npu gedonte (LGD) nPMBenM K nepeoueHKe cooTBeTcTBy^ux oXMQaeMBIX KPeAMTHBIX YOLITKOB (ECL) B 
COOTBETCTBMM c MCCO (IFRS) 9. no COCTORHMIO Ha OTHETHYIO nary QaHHaR nepeoueHka npmbena K ybenm4eHMIO 
pesepba nog oxMqaeMBIe KPeZMTHBIe yONTKU.

87



AKLMOHEPHBIM KOMMEPHECKMW BAHK
«Y3EEKCKMM npoMHwnEHHO-CTPO^TEnbHU^ bahk» • Ero QOYEPHME OPFAHM3ALM0
IIPMMEHAHMA K KOHCODMPMPOBAHHOM OMHAHCOBOM OTHETHOCTM (HPOAOnXEHHE)
3A ron, 3AKOHMHBWH^CH 31 QEKABPR 2025 rOBA
(e MunnUOHaX y36ekcKUX CYMO6, ecnu He yKa3aH0 UHoe)

B ta6nnue Hixke npegcTaBneH aHanM3 KpeguTHoro kayecTBa YCNOBHBIX 0693aTenbCTB, oueHMBaeMBIX no 
aMOPTM3MPOBaHHOM CTOMMOCTM, no COCTORHMIO Ha 31 gekaops 2025 roga.

3ran 1
(OKy 3a
12 Mec.)

3ran 2 
(OKy 3a Becb 

cpok om
3Ha4M-

TenHOrO 
yBenM4eHM9 
KpeguTHoro 

pucka)

3ran 3
(OKY 3a Becb 

cpok no 
KPeQMTHO- 

o6ecue- 
HEHHBIM 

aKTMBaM)

MToro

BLigaHHbie QMHaHCOBBIE rapaHTMM 

CTaHAaPTHBIe 2,483,132 - - 2,483,132
CybcmaHgapTHNe - 17,956 - 17,956
HeyqoBneTBOPMTenBHBIe - - 40,205 40,205
COMHMTERIBHBIE - - 3,462 3,462
Be3Hage^HHe - - 17,883 17,883
BanoBan 6anaHCoBan CTOMMOCTB 2,483,132 17,956 61,550 2,562,638
Pe3epB nog oKMaaeMBIe KPeZMTHLIe 
YOBITKM (37,632) (942) (6,152) (44,726)
HICTaR 6anaHCoBan CTOMMOCTB 2,445,500 17,014 55,398 2,517,912
AKKPeQMTMB
CTaHAaPTHBIe 2,426,511 - - 2,426,511
CybcmaHgapTHHe - 62,346 - 62,346
HeyqoBneTBOPMTenBHBIe - - - -
COMHMTERIBHBIE - - - -
Be3Hage^HHe - - - •

BanoBan 6anaHCoBan CTOMMOCTB 2,426,511 62,346 • 2,488,857
Pe3epB nog oKMaaeMBIe KPeZMTHLIe 
YOBITKM (10,040) - - (10,040)
HICTaR 6anaHCoBan CTOMMOCTB 2,416,471 62,346 • 2,478,817
Heucnonb3OBaHH^e KpeDMTHLIe NMHWW

CTaHAaPTHBIe 1,804,415 - - 1,804,415
CybcmaHgapTHHe - 9,072 - 9,072
HeyqoBneTBOPMTenBHBIe - - 96,600 96,600
COMHMTERIBHBIE - - 3,435 3,435
Be3Hage^HHe - - 7,587 7,587
BanoBan 6anaHCoBan CTOMMOCTB 1,804,415 9,072 107,622 1,921,109
Pe^epB nog oKMaaeMBIe KPeZMTHLIe 
VOBITKM (147) (5) (56) (208)

HMCTAR 6anaHcoBan CTOMMOCTL 1,804,268 9,067 107,566 1,920,901
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AKUMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMM nPOMHWnEHHO-CTPO^TEnbHH^ BAHK» M ErO QOYEPHME OPFAHM3ALM0
IIPMMEYAHMR K KOHCORMPMPOBAHHOM ©MHAHCOBOW OTHETHOCTM (IIPO2OR)KEHME)
3A ron, 3AKOHMHBWH^CH 31 QEKABPR 2025 rOBA
(e MunnUOHaX y35eKCKUX CYMO6, ecnu He yka3aHo uhoe)

B ra6niue Hixke npegctaBneH aHanM3 KPeZMTHOTO KayecTBa YCNOBHBIX 0693aTenbCTB, oueHMBaeMBIX no 
aMOPTM3MPOBaHHOM CTOMMOCTM, no COCTORHMIO Ha 31 gekaops 2024 roga.

3ran 1 
(OKy sa 
12 MeC.)

3tan 2 3Tan 3 MToro
(OKY 3a Becb (OKY 3a Bech

cpok om cpok no
3Ha4M- KPeQMTHO-

TenHOrO o6ecue-
yBenM4eHM9 HEHHBIM
KPeDMTHOTO aKTMBaM)

pucka)
BLigahHbie QMHaHCOBLIE rapaHTMM
CTaHgapTHBIe 2,054,937
CybcmaHgapTHHe -
HeyqoBneTBOPMTenBHBIe -
COMHMTERIBHBIE -
Be3HagexKHBIe -

24,172 - 2,079,109
30,535 - 30,535

- 42,345 42,345
BanoBan 6anaHCoBan CTOMMOCTB 2,054,937 54,707 42,345 2,151,989
Pe3epB nog oKMaaeMBIe KPeZMTHLIe
YOLITKM (25,474) (4,481) (7,312) (37,267)
HICTaR 6anaHCoBan CTOMMOCTB 2,029,463 50,226 35,033 2,114,722
AKKPeQMTMB
CTaHgapTHBIe 2,317,736
Cy^cTaHgapmHHe -
HeyqoBneTBOPMTenBHBIe -
COMHMTERIBHBIE -
Be3HagexKHBIe -

134 - 2,317,870
49,049 - 49,049

- - -
- - -

BanoBan 6anaHCoBan CTOMMOCTB 2,317,736 49,183 - 2,366,919
PeaepB nog oKMaaeMBIe KPeZMTHLIe
YOLITKM (4,452) - - (4,452)
HICTaR 6anaHCoBan CTOMMOCTB 2,313,284 49,183 - 2,362,467
Heucnonb3OBaHH^e KpeDMTHLIe NMHWW
CTaHgapTHBIe 2,107,274
CyScmaHgapTHBie -
HeygoBreTBopuTenbHNe -
COMHMTERIBHBIE -
Be3HagexKHBIe -

29,762 42,415 2,179,451
38,622 3,326 41,948

- 831 831
- 351 351
- 134 134

BanoBan 6anaHCoBan CTOMMOCTB 2,107,274 68,384 47,057 2,222,715
PeaepB nog o^ugaeMHe KPeZMTHLIe
VOBITKM (122) (55) (152) (329)

HMCTAR 6anaHcoBan CTOMMOCTL 2,107,152 68,329 46,905 2,222,386
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AKUMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMM IIPOMBILIIEHHO-CTPOWTEJIbHbI BAHK» • EFO QOYEPHME OPFAHM3ALM0
IIPMMEYAHMR K KOHCORMPMPOBAHHOM ©MHAHCOBOM OTHETHOCTM (nPO^OnXEHME)
3A ron, 3AKOHHMBIIWWCR 31 QEKABPR 2025 TOBA
(e MunnUOHaX y36ekcKUX CYMO6, ecnu He yka3aH0 UHOe)

37. IIPOM3BOLHBIE OMHAHCOBBIE MHCTPYMEHTBI

CnpabegnmBaR CTOMMOCTB geOMTOpCKON MDM KPeAMTOPCKOM 3agon^eHHOcmu no BaJIOTHBIM dopBapAHBIM porobopam 
MDW gorobopaM «CBOnl», 3aKr^MeHHNM Fpynnov, Ha KOHEL, OTHETHOFO nepmoga B pa36MBKe no BanIOTaM 
npegctabneha B ra6nmue Hixke. B ra6nwuy BKRIO4eHBI gorobopsl c nato pacHeTOB nocne OKOHHAHMA 
COOTBETCTBYIOLLerO OTHETHOFO nepmoga; CYMMBI no QaHHBIM CgenKaM noka3aHBI Pa3BEPHYTO - no B3aMMO3a4eTa 
nO3MuMR (M Bbinnat) no KaKJOMY KOHTPAreHTY. Dorobopsi MMEIOT KPaTKOCPOHHBIR xapakrep.

31 neka6ps 2025 r. 31 neka6ps 2024 r.
Porosopsi c Porosopsi c

nonoMTen oTpMuaten nonoKMTeJBHOM OTPMUaTenSH
SHOM SHOM cnpaBegnMBOW on

cnpaBegnu cnpaBegnM CTOMMOCTBIO cnpasegnw-
BON -BOM BON

CTOMMOCTB CTOMMOCTB CTOMMOCTBIO
10 10

BanIOTHBIe gorosopsi CBon: 
cnpaBeanwBa9 CTOMMOCTL Ha KOHEL,
OTVETHOTO nepvoga
— ZeOMTopcKaR 3a20n)KeHHOCTB B
POCCMMCKMX py6nax, norauaemaa npw 
pachere (+) - - - 749,665
— KpeAMTOpCKaR 3a20nKeHHOCTB B y36eKCKMX
CyMax, BHnraMUBaeMaq npw pachere (-)

- (502,299)
- (872,647)

— ZeOMTopcKaR 3a20n)KeHHOCTB B gonnapax 
CIIIA, norauaeman npu pachere (+)
— KpeAMTOpCKaR 3a20nKeHHOCTB B

- 3,162,634
1,051,865 -

KMTARCKMX I0aH9X, BHnraMUBaeMaq npw 
pachere (-)

- (2,634,848)
(1,018,716) -

DeOMTOpCKaR 3a20nKeHHOCTB B eBpO no 
pacyeram (+)

- 14,474

KpeAMTopCKaR 3a20n)KeHHOCTB B eBpO no 
pacyetam (-)

- (141,681)

HICTaR cnpaBegnMBaR CTOMMOCTB 
BaJIOTHLIX CBOnOB

- (101,720) 33,149 (122,982)

BanioTHbIe npou3BogHHe QMHaHCOBBIE MHCTPYMEHTBI, C KOTOPBIMM Tpynna nPOBORMT onepauww, OOBIYHO ABJIAIOTCA 
npegMeTOM TOprOBnM Ha BHEOMPKEBOM PLIHKe c npo^eccuoHarbHHMU y-aCTHMKaMM Ha OCHOBE 
CTaHgapTu^upoBaHHHX qoroBOPHBIX ycnoBMi. npou3BogHHe MHCTPYMEHTBI MMEIOT nw6o nOTeHUMaNBHO BLIFOQHLIe 
ycNOBMA (u ABRRIOTCA aKTUBaMU), nw6o nOTeHUMaNbHO HeBLIFOQHBIe yCNOBMA (u ABJRIOTCA 0693aTen6CTBAMM) B 
pesynbtate Kone6aHMA npoueHTHBIX CTABOK Ha DLIHKe, BanIOTHBIX KypcoB WDW gpyrux nepeMeHHBIX QaKTOPOB, 
CBA^aHHHX C STMMM MHCTPYMEHTAMM. COBOKynHaR crpabegnMBaR CTOMMOCTb nPOM3BOQHBIX QMHaHCOBBIX OKTMBOB U 
0693aTenbCTB MOXKET CyLLjeCTBEHHO M3MEHATBCA c TeHeHMEM BpeMEHM.

38. CRIPABEQRMBAR CTOMMOCTB ©MHAHCOBBIX MHCTPYMEHTOB

MCdO onpegenneT crpaBeAnMBYIO CTOMMOCTB KaK ujehy, KOTOPaR Osina Obl nonyveha npu npogaxke aKTMBa WDW 
ynnayeha npu nepegave 0693aTen6CTBa B xoge 066HHOR CgenKM mexkay y-aCTHMKaMM PLIHKa Ha gamy oujeHKM.

PesynbTaTbI OLeHKM cnpabegnMBOM CTOMMOCTM aHaru^upy^Tcq u pacnpegenAIOTCA no ypOBHAM uepapxuu 
cnpaBegnMBOR CTOMMOCTM cnegyloLMM 06pa30M:

• K YpOBHIO 1 OTHOCRTCA oueHKM no KOTMPYEMBIM LjeHaM (HeKoppeKTupyeMHM) Ha aKTUBHHX PEIHKaX ana 
MAEHTM-HBIX OKTMBOB AnM 0693aTenbCTB.

• K YpOBHIO 2 — nonyveHHBIe c nOMOLLBIO mogenen oujeHKM, B KOTOPEIX Bce Mcnonb3yeMBIe cy^ecTBeHHHe 
MCXOQIHBIe gaHHble, nPAMO MDW KOCBeHHO ABNIRIOTCA Ha5noqaeMBIMM ana aKTMBa WDW 0693aTenbCTBa (T. e., 
Hanpumep, nonyveHHBIe Ha ocHOBe ujeh).

• OLeHKM YpOBHA 3, KOTOPBIE ABJRIOTCA oLeHKaMM, He OCHOBaHHBIMM Ha Ha6nioqaeMBIX PLIHOHHBIX QGHHBIX (T.e. 
OCHOBAHBI Ha HeHa6nioqaeMBIX MCXOQHBIX QaHHBIX).

Dna pacnpegeneHWA QMHaHCOBBIX MHCTPYMEHTOB no KaTerOPMAM uepapxuu cnpaBegnMBOR CTOMMOCTM PYKOBOZCTBO 
Mcnonb3yeT cykgeHMA. Ecnm ana oueHKM cnpaBegnMBON CTOMMOCTM MCNON63YIOTCA Ha6noqaeMBIe MCXOQIHBIe 
qaHHble, mpeby^^ue 3Ha4MTeJIbHBIX KOPPeKTMPOBOK, 9Ta oujeHka OTHOCMTCA K YpOBHIO 3. 3Ha-MMOCTB ucnorb^yeMHX 
MCXOQHBIX QGHHBIX OueHMBaeTCA ana Bcen COBOKYRHOCTM OLeHKM cnpabegnMBON CTOMMOCTM.

OMHaHCOBBIE aKTMBBI U QMHaHCOBBIE 0693aTenbCTBa KnaccIQMuMPyIOTCA B nONHOM 06teme Ha OCHOBC HaMMeHbLJerO 
ypOBHA MCXOQHBIX QaHHBIX, cyljecTBeHHBIX ana oueHKM crpaBegnMBOM CTOUMOCmU. OLjeHka PyKOBOgCTBOM 
3Ha-MMOCTM KOHKPETHBIX MCXOQHBIX QaHHBIX ana OLeHKM cnpaBegnMBOM CTOMMOCTM rpe6yeT CyKQeHMA u MOXKET 
nOBRMATB Ha oujeHKy OLeHMBaeMBIX akmuBOB u 0693aTenbCTB u MX pa3meLeHMe B uepapxuu cnpaBegnMBOR 
CTOMMOCTM.
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AKLMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMM IIPOMBILIIEHHO-CTPOWTEJIbHbI BAHK» • Ero QOYEPHME OPFAHM3ALM0
IIPMMEYAHMR K KOHCORMPMPOBAHHOM ©MHAHCOBOM OTHETHOCTM (nPO^OnXEHME)
3A ron, 3AKOHHMBIIWWCR 31 QEKABPR 2025 TOBA
(e MunnUOHaX y36ekcKUX CYMO6, ecnu He yka3aH0 UHOe)

Tpynna CHMTAET, HTO oyxrantepckan oueHka, CB93aHHaR C OueHKON QMHaHCOBBIX MHCTPYMEHTOB, ana KOTOPBIX 
HeQOCTynHBI PLIHOHHBIe KOTMPOBKM, ABNRETCA OCHOBHBIM MCTOHHMKOM HeonpegeneHHOCTM oujeHKM, nockonbky: (i) OHa 
CMJIBHO noqBepxeHa M3MEHEHMRM 13 roga B rog, nockonbky rpe6yeT om PyKOBOZCTBA genatb gonyueHWA o 
npoueHTHBIX CTaBKaX, BOJATMJBHOCTM, 06MeHHBIX kypcax, KPeAMTHOM peRTmHre KOHTPaFeHTA, oLeHOHHBIX 
KOPPEKTMPOBKAX M OC06eHHOCTAX onepauwi M (II) BRMAHMe nPM3HaHHOFO M3MEHEHMA B OLeHKe Ha aKTMBBI B 
KOHCONMAMPOBAHHOM OTHeTe o QMHaHCOBOM nonokeHMM, TaK ke Kak M Ha COOTBETCTBYIOLLMe npM6sinM MDW YOBITKM B 
KOHCONMAMPOBAHHOM OTHeTe o npm6sinAx M yOLITKaX, MOXKET ObITb cy^ecTBeHHHM.

HeKOTOpLIe QMHaHCOBBIE aKTMBBI u QMHaHCOBBIE 0693aTen6CTBa Tpynnsi OLeHMBaIOTCR no cnpabegnMBON CTOMMOCTM 
Ha KOHEL, kakqoro OTHETHOFO roga. B cnegyiouen ra6nmue npmBegeHa MHOOPMaLWA o TOM, kak onpegenReTCA 
cnpaBegnMBaR CTOMMOCTB STMX QMHaHCOBBIX OKTMBOB U QMHaHCOBBIX 0693aTen6CTB (B HACTHOCTM, MeTOJMKa oLeHKM 
u Mcnonb3yeMBIe MCXOQIHBIe gaHHble).
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AKUMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMM IIPOMBILIIEHHO-CTPOMTE/IbHbIR BAHK» M EFO QOYEPHME OPFAHM3AUM0
IIPMMEYAHMR K KOHCORMPMPOBAHHOM ©MHAHCOBOM OTHETHOCTM (IIPOQOR)KEHME)
3A ron, 3AKOHHMBIWWCR 31 QEKABPR 2025 rOBA
(e MunnUOHaX y36eKCKUX CYMO6, ecnu He yka3aHo uhoe)

CnpasegnwBan CTOMMOCTB Ha
OMHaHCOBBIE 
aKTMBLI/QMHaHCOB 
ble 0693aTen6CTBa

31 geka6ps 2025 r. 31 geka6ps 2024 r. Mepapxi9 
cnpaBegnw 

BO^
CTOMMOCTM

Mogens OueHKM M KnIOVeBLIe
MCXOQHLIE qaHHble

CyljecTBeHHBIe
HeHa6nioqaeMBIe

MCXOQHLIe 
gaHHble

3aBMCMMOCTB
HeHa6nioqaeMBIX 

MCXOQHBIX QaHHBIX u 
cnpaBegnMBOW 

CTOMMOCTM

- Visa Inc.

-llpouseoOHble 
quhaHC06ble 
akmuebl

24,582 23,738

- 33,149

YpobeHb 1

YpobeHb 3

KOTMpyeMBIe LJeHBI nokynarena 
Ha aKTUBHOM pLIHKe.

^ucKOHTupoBaHHbie geHe^HNe 
nomoku. CTaBka

QMCKOHTMPOBAHMA 
pacCHMTLIBaeTCA Ha ocHoBe 

BCTPOeHHON KPMBOR HapacTaHMA 
^ucKoHTupoBaHHbe qeHekHBIe 

nomoku. CTaBka

H/A

CTaBka
QMCKOHTMPOBAHMA

CTaBka

H/A

HeM BBILLIe CTaBKa 
QMCKOHTMPOBAHMA, meM 
MeHbLJe cnpaBegnMBaR 

CTOMMOCTb

HeM BBILLIe CTaBKa
- Flpoque doneeble
UeHHbIe 6ymaau

172,801 122,274 YpobeHb 3
gucKoHTUpoBaHUA

pacCHMTLIBaeTCA Ha OCHOBE 
cpegHeB3BeLJEHHOM CTOMMOCTM 

kanmtana

gucKoHTUpoBaHUA,
Sygyune 

geHe^Hbe nomoku

guckoHTupoBaHuq, meM
MeHbLJe crpaBegnMBaR 

CTOMMOCTb

-llpouseoOHble 
quhaHC06ble 
0693amenbcmea

101,720 122,982 YpobeHb 3

^ucKoHTupoBaHHbe qeHekHBIe 
nomoku. CTaBka

QMCKOHTMPOBAHMA 
pacCHMTLIBaeTCA Ha OCHOBE 

BCTPOeHHOZ KPMBOR HapacTaHMA

CTaBka
gucKoHTupoBaHUA

HeM BBILLIe cmaBka 
guckoHTupoBaHuq, meM 
MeHbLJe crpaBegnMBaR

CTOMMOCTb

Ilpovme QMHaHCOBBIE aKTMBBI — 9TO aKTMBBI 6e3 KOTMPOBOK Ha BKTMBHOM pbIHke, B OCHOBHOM npegcmaBreHHNe MHBECTMUMRMM B 000 «Yashil Energiya» (9,4%) Ha CYMMY 60,8 
Mnpa cyMOB, AO «MnoTe4HaR peqwHaHcupyiouas KOMNAHMA Y36ekMCTaHa» (gons y-acTMA 4,5%) Ha CYMMY 72,4 Mnpa cyMOB u AO «Pecny6nwKaHCKaR BaNIOTHaR 6wpka» 
(gona y-aCTMA 11,1%) Ha CYMMY 22,3 Mnpg cyMOB.

CrpasegnMBaR CTOMMOCTb gonesbiX MHCTPYMEHTOB, oueHMBaeMBIX no cnpabegnMBOM CTOMMOCTM 4epe3 npoyw COBOKYTIHBIR noxon (FVTOCI), pacKPBITBIX B FpMMe4aHMM 13, 
onpegenReTCA Kak npMBegeHHaR CTOMMOCTb Oygyumx QMBMAOHDOB c gonyueHMeM Hyneboro remna pocma QMBMAOHQOB B rog. OLEHKM PyKOBOZCTBa OCHOBLIBaJMCb Ha 
MCTOPMHECKMX nOCTynneHWAX QMBMAOHAOB no MHBECTMUMAM, KnaCCMQMUMPOBaHHBIM Kak FVTOCI, 3a HECKOJSKO ner, u pacyer Obin BLIRONHEH c ucnonb3OBaHueM cpegHe^ 
QOXOQHOCTM makux MHBECTMUMM. CylecTBeHHBIM HeHa&n^gaeMNM napaMeTPOM, MCNOnb3yeMBIM npw onpegeneHMM crpabegnMBOM CTOMMOCTM goneBBIX MHCTPYMEHTOB 
FVTOCI, ABNRETCA cpegHeB3BemeHHaq CTOMMOCTb kanmtana (WACC) Tpynnsi. HeM BbILLIe WACC, meM HMke crpabegnMBaR CTOMMOCTb QGHHBIX goneBBIX MHCTPYMEHTOB. 
PYKOBOZICTBO CHMTAET, HTO TaKo nogxon HagnexauMM 06pa3OM oTpaxaeT crpaBegnMBYIO CTOMMOCTB, y-MTbIBaR OTCYTCTBME aKTMBHOFO PEIHKa ana QGHHBIX MHCTPYMEHTOB; 
OHM Knaccu^u^upy^mcq kak YpobeHb 3 uepapxuu cnpaBegnMBOM CTOMMOCTM.

Dna MHBOCTMUMR, K KOTOPBIM He nPMMEHMM QMBMIOHQHBIR nogxog (Hanpwmep, ecnm guBugeHgN B TeyeHMe nepvoga He BNnraMUBanucb), PYKOBOZCTBO MOXET MCNOJb30BaTb 
3ampamHb^ nogxog, OCHOBaHHBIR Ha HMCTOR CTOMMOCTM OKTMBOB (NAV) 06 bekta MHBECTMUMM nw6o Ha cnpaBegnMBOR PEIHOHHOR CTOMMOCTM ero OKTMBOB 3a BBIHETOM 
0693aTenbCTB, HTOGLI onpegenMTB CTOMMOCTB BOCRPOM3BOZCTBA 6M3Heca. PyKOBOgCTBO CHMTAET, HTO TaKo nogxog raloke HagnexaLMM 06pa30M oTpaxaeT crpaBe/nMBYIO 
CTOMMOCTb QGHHBIX QMHaHCOBBIX BnOKeHMW.

Hixke npegctabneha crpaBegnMBaR CTOMMOCTb QMHaHCOBBIX OKTMBOB u QMHaHCOBBIX 0693aTenbCTB, He OLeHMBaeMBIX no cnpabegnMBOR CTOMMOCTM Ha perynAPHOR ocHOBe 
(HO ana KOTOPEIX mpebyemcq packpLITMe crpasegnBOM CTOMMOCTM). 3a MCKRIOHEHMEM cnyyaes, yka3aHHBIX B ra6niue Hixke, PYKOBOZCTBO CHMTAET, HTO OanaHCoBaR CTOMMOCTb 
QMHaHCOBBIX akmuBOB u 0693aTenbCTB, nPM3HaHHBIX B KOHCONMAMPOBaHHOM QMHaHCOBON OTHETHOCTM, npM6nM3MTGR6HO cooTBemcTByem MX cnpasegnMBOV CTOMMOCTM.
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AKUMOHEPHBIR KOMMEPHECKMM BAHK
«Y3EEKCKMM IIPOMBILIIEHHO-CTPOMTE/IbHBIR BAHK» M EFO QOYEPHME OPFAHM3AUM0
IIPMMEYAHMR K KOHCORMPMPOBAHHOM ©MHAHCOBOM OTHETHOCTM (IIPOQOR)KEHME)
3A ron, 3AKOHHMBIWWCR 31 QEKABPR 2025 rOBA
(e MunnUOHaX y35eKCKUX CyMOe, ecnu He yka3aHo uhoe)

31 geka6ps 2025 r. 31 gekaops 2024 r.
BanaHcoBan CnpaBegnwBa BanaHCOBan CTOMMOCTL CnpasegniBa
CTOMMOCTB 9 CTOMMOCTB 9 CTOMMOCTB

KpeguTLI M aBaHCbI KnMeHTAM, BKnIO4aR geOMTOpCKVIO 3a20nKeHHOCTB no
QMHaHCOBON apenge
- Kpedumbr kopnopamueHBIM KnueHmaM (Fipumeyahue 10)
- Kpedumbr eocyoapcmeeHHBIM u MyhuuunanbHBIM opeahusauusM (Flpumeyahue 10)
- Kpeoumbl qu3u4eCKUM nuuam (Flpumeyahue 10)
Cpegctba B gpyrix 6ahkax
Bbinywjehhbie gonrobbie LIeHHBIe Oymar
- Eepoo6nueauuu (Flpumeyahue 20)

Flpoyme 3aeMHbIe cpegctba
CyoopAMHMPOBaHHBI gonr

44,218,878 44,185,469 42,885,032 42,730,559
12,975,700 9,547,145 14,001,289 13,910,135
9,563,334 12,975,700 9,589,511 9,903,764
3,271,553 3,394,963 1,707,029 1,755,336

12,535,562 13,156,434 9,055,263 9,068,878
37,765,945 35,019,442 39,833,147 33,501,143

1,446,650 1,424,396 1,984,144 1,734,888
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AKLMOHEPHBIM KOMMEPHECKMW BAHK
«Y3EEKCKMM npoMHwnEHHO-CTPO^TEnbHU^ bahk» • Ero QOYEPHME OPFAHM3ALM0
IIPMMEHAHMA K KOHCODMPMPOBAHHOM OMHAHCOBOM OTHETHOCTM (HPOAOnXEHHE)
3A ron, 3AKOHMHBWH^CH 31 QEKABPR 2025 rOBA
(e MunnUOHaX y36ekcKUX CYMO6, ecnu He yKa3aH0 UHoe)

31 geka6ps 2025 r.
ypoBeHb 1 ypoBeHb 2 ypoBeHb 3 Mroro

KpeguiTbi u aBaHCbI KnMeHTAM, BKr^Maq 
gebuTOpCKy^ 3a20nKeHHOCTB nO
QMHaHCOBON apehge
- Kpedumbr kopnopamu6HBIM KnueHmaM - - 44,185,469 44,185,469
- Kpedumbl aocydapcmeeHHBIM u 

MyHuuunanbHbIM opeahusauusM
- - 9,547,145 9,547,145

- Kpeoumbl qusuyeCKUM nuuam - - 12,975,700 12,975,700
CpegCTBa B gpyrux 6ahkax - - 3,394,963 3,394,963
BbinyweHHbie gonrobbie LIeHHBIe Oymar
- Eepoo6nueauuu (Flpumeyahue 20) 11,262,526 1,893,908 - 13,156,434

pOMue 3aeMHbie CpegCTBa
Cy6opAMHMPOBaHHBIM gonr

-
- -

35,019,442
1,424,396

35,019,442
1,424,396

31 gekaops 2024 r.
ypoBeHb 1 ypoBeHb 2 ypoBeHb 3 Mroro

KpegMTBI u aBaHCbi KnMeHTAM, BKr^Maq 
geduTOpCky^ 3a20nKeHHOCTB nO
QMHaHCOBON apehge
- Kpedumbl kopnopamu6HBIM KnueHmaM
- Kpeoumbl aocydapcmeeHHBIM u

- - 42,730,559 42,730,559

MyHuuunanbHbIM opeahusauusM
- -

13,910,135 13,910,135
- Kpeoumbl qusuyeCKUM nuuam - - 9,903,764 9,903,764

CpegCTBa B gpyrux baiHKax - - 1,755,336 1,755,336
BbinyweHHbie gonrobbie LIeHHBIe Oymar
- Eepoo6nueauuu (Flpumeyahue 20) 7,731,387 1,337,491 - 9,068,878

pOMue 3aeMHbie CpegCTBa - - 33,501,143 33,501,143
Cy6opAMHMPOBaHHBIM gonr - - 1,734,888 1,734,888

CripabegnmBaR CTOUMOCTb QMHaHCOBBIX aKTUBOB U QMHaHCOBBIX 0693aTenbCTB, BKJ1I040HHBIX B KaTeropMM ypOBHR 2 
u ypOBHR 3, onpegenanacb B cooTBeTCTBUu c Ob^enpuHBTbiMU MOgenAMM OLeHKM Ha ocHOBe AMCKOHTMPOBAHHBIX 
QeHeKHBIX nOTOKOB, npu 9TOM HamGonee 3HaMUMHM napaMeTpOM ABNRETCA CTaBKa AMCKOHTMPOBAHMA, oTpaxaILLaR 
KPeDMTHBIR PMCK KOHTpareHTOB.
Dna Tex QMHaHCOBBIX MHCTPYMEHTOB, nO KOTOPBIM npoLeHTHBIe CTaBku He OLinM HanPAMYIO QOCTYRHBI B 
CTATMCTM-eCKOM Gionnetehe LIeHTpanbHOrO 6aHka Pecny6nMKM Y36eKMCTaH, pyKOBOgCTBO nPMMEHRET mogent 
QMCKOHTMPOBAHHBIX qeHeKHBIX nOTOKOB, MCNON63YR PLIHOHHbIe npoueHTHBIe CTaBKU, OCHOBaHHBIE Ha CTaBkax czjenok, 
3aKn^MeHHHX 6nmke K KOHLIY OTMeTHORO nepvoga. B YCNOBMAX OTCYTCTBMR aKTUBHOrO pHHKa WDW Ha6niqaeMBIX 
MCXOQHBIX QaHHBIX ana MHCTPYMEHTOB C xapaKTepMCTMKAMM, CONOCTaBMMBIMM C QMHaHCOBBIMM MHCTPYMEHTAMM 
Bahka, pyKOBOgCTBO CMUTaeT nocnegHMe goctynHble CTaBKU Ham6onee nOAXOQAWMM MCXOQHBIM napaMeTpOM M3 BCex 
QOCTYFHBIX QaHHBIX ana pacyeta cnpabegnMBOM CTOMMOCTM QMHaHCOBBIX aKTUBOB u QMHaHCOBBIX 0693aTenbCTB.
TaKMM o6pa3oM, gaHHble nonrocpoHHbIe ^UHaHCOBHe MHCTPYMEHTBI, KOTOpbie He OLeHMBaIOTCR nO crpaBegnMBOR 
CTOMMOCTM Ha perynAPHON OCHOBe, HO ana KOTOpbix Tpe6yeTCA packpBITMe crpaBegnMBOM CTOMMOCTM, 
KnacCIQMUMPyIOTCR KaK ypOBeHb 3 uepapxuu cnpabegnMBOM CTOMMOCTM.
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AKLMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMM IIPOMBILIIEHHO-CTPOWTEJIbHbI BAHK» • Ero QOYEPHME OPFAHM3ALM0
IIPMMEYAHMR K KOHCORMPMPOBAHHOM ©MHAHCOBOM OTHETHOCTM (nPO^OnXEHME)
3A ron, 3AKOHHMBIIWWCR 31 QEKABPR 2025 TOBA
(e MunnUOHaX y36ekcKUX CYMO6, ecnu He yka3aH0 UHOe)

39. YRPABNEHME KARMTAJIOM

Llenu Tpynnsi npw ynpaBneHMM KanMTanoM 3aKE^qa^TCA B cnegyiouem: (i) coonogehme Tpe6oBaHMM K kanmtany, 
ycmaHOBneHHbix LIeHTpanBHBIM 6aHKOM Pecny6nMKM Y36eKMCTaH (LIEPY), M (II) o6ecne4eHMe CROCOOHOCTM Tpynnsi 
npogonkatb QeRTERBHOCTB Ha ocHOBe npuhuwna HenPePLIBHOCTM QeRTERBHOCTM.

Co6niogeHMe HOPMaTMBOB QOCTATOHHOCTM kanmtana, ycTaHOBneHHBIX LIEPY, KOHTPONMPyeTCA ex*eMecA-HO, npu 
9TOM OTHSTBI c pacyetaMM paccMaTpuBa^Tcq u nognucHBa^Tcq npegcegamereM FlpaBneHMA Bahka u FnaBHBIM 
6yxrantepoM.

B COOTBETCTBMM c DeRCTBYIOLUMMM TpeGoBaHMAMM K kanMTany, ycTaHOBneHHBIMM LIEPY, 6aHKM obq^aHN 
noggepKMBaTB OTHOLJEHME perynATMBHOrO kanmtana K aKTMBaM, B3BeLJEHHBIM c yMeTOM pucka, BBILJe 
YCTaHOBNeHHOrO MMHMMaJBHOFO ypOBHR. Ha ocHOBe MHCOPMaLMM, npegoctaBnReMOR BHYTPM KOMNAHMM Kn^eBbiM 
PYKOBOQALUMM nWuaM, paccyMTaHHBIe nokasaTenM Bahka npegctaBneHBI Hixke:

• KoaMLMeHT perynATMBHOFO kanmtana K aKTUBaM, B3BELJEHHBIM c yMeTOM pUCKa ("KO3MLMEHT perynATMBHOrO 
kanmtana"), BBILIe YCTaHOBNEHHOTO MMHMMaJBHOFO ypOBHR 13% (31 gekaops 2024 roga: 13%). ©aKTMHecKMW 
nokasatenb Ha 31 geka6pa 2025 roga COCTABMJ 17% (31 gekaops 2024 roga: 15,6%);

• Ko3MeHT QOCTATOHHOCTM kanmtana nepBoro ypOBHR K aKTMBaM, B3BeLJEHHBIM c YHETOM pucKa ("KO3MLMEHT 
QOCTATOHHOCTM kanmtana"), BBILIe ycTaHOBNeHHOrO MMHMMaJBHOFO ypOBHA 10% (31 geka6pa 2024 roga: 10%). 
©aKTMHecKMW nokasatenb Ha 31 gekaops 2025 roga COCTABMI 14% (31 gekaops 2024 roga: 10,6%);

• KoadMMeHT kanmtana nepBoro ypOBHA K CYMMAPHBIM aKTMBaM 3a BBIHETOM HeMaTepManBHBIX OKTMBOB 
("KOSMLMeHT nebepiaka") BEILLIe YCTaHOBNeHHOrO MMHMMaJBHOFO ypoBHA 6% (31 geka6pa 2024 roga: 6%). 
DaKTMHecKMM nokasatenb Ha 31 gekaops 2025 roga COCTABMI 12,2% (31 gekaops 2024 roga: 9,1%);

• KoadMMeHT 6a30Boro kanmtana nepBoro ypOBHA (CET1) K aKTMBaM, B3BeLJEHHBIM c YHETOM pucKa, BBILIe 
YCTaHOBNeHHOrO MMHMMaJBHOFO ypOBHA 8% (31 geka6pa 2024 roga: 8%). ©aKTM-ecKMM nokasatenb Ha 31 geka6pg 
2025 roga COCTABMR 10,2% (31 geka6pa 2024 roga: 10,6%);

Fpynna u Bahk co6noganm Bce BHOLJHe ycTaHOBneHHHe TpeGoBaHMA K QOCTATOHHOCTM kanmtana B TeheHMe 2025 
roga.

MTOrO kanmtan ocHOBaH Ha OTMeTax Tpynnel, nogroTOBreHHHX B COOTBETCTBMM c 3aKOHogaTenbCTBOM PecnyGnwKM 
Y35eKMCTaH o 6yxranTepCKOM yhere u cooTBeTCTBy^^MMU MHCTPYKLWAMW, u BKr^MaeT:

31 geka6ps 2025 r. 31 geka6ps 2024 r.
Kanmtan 1-ro ypoBHA
MMHYC: BHMeTM M3 kanmtana

13,592,196
(257,363)

8,709,078
(122,398)

KanMtan 1-ro ypOBHR 
(CKOPPeKTMPOBaHHBIM)
KanMtan 2-ro ypOBHR

13,334,833
2,864,288

8,586,680
4,002,217

MToro perynATMBHBIM KanMTan 16,199,121 12,588,897

PerynAMBHBIR kanmtan COCTOMT M3 kanmtana nepBoro ypOBHR (Tier 1), KOTOPEI BKnlO4aeT aK^uoHepHHOT kanmtan, 
3MMCCMOHHBIR noxon, npuBunerupoBaHHHe aKUMM, HepacnpegereHHy^ npubNnb 3a BBIHETOM npubHru rekylero 
roga, a Takke 3a BBIHeTOM HeMaTepManBHBIX aKTUBOB u MHBECTMUMM B HeKOHCorugupoBaHHHe opraHMsauwm, 3a 
MCKNIO4EHMEM MHBECTMUMM B KOMNAHMM, 3aHMMaILMecR seneHOM 3HepreTWKO. Bropon KOMnoHeHT perynATMBHOTO 
kanmtana — GTO kanmtan BToporo ypoBHA (Tier 2), KOTOPEIR BKRIOHaeT npubHrb rekylero roga, o6ume pesepBBI, 
c^opMupoBaHHHe B COOTBETCTBMM c HOPMaTMBHBIMM Tpe5oBaHMAMM no aKTMBaM, Knaccu^u^upoBaHHHM KaK 
CTaHQaPTHBIe, u OCTaTKM no cy6opAMHMPOBaHHOMY nonry c KOpPeKTMPOBKO Ha OCTABLMMCA cpok no norauJeHMA.

Flo COCTORHMIO Ha 31 gekaops 2025 r. u 31 geka6pa 2024 r. Tpynna co6nogana Bce BHOLJHe ycTaHOBreHHHe 
TpeGoBaHMA K perynATMBHOMY kanmtany.

40. NONMTMKM YRPABNIEHMR PMCKAMM
Ynpabnehme pUCKaMU Tpynnsi ocyljecTBnReTCA B OTHOLJEHMM QMHaHCOBBIX, onepauMOHHBIX u npaBOBBIX PUCKOB. 
OMHaHCOBBIE PUCKU BKRIIOHaIOT PBIHOMHBI^ pUCK (COCTORLMM M3 BaRIOTHOFO pUCKa, npoLjeHTHOrO pUCKa U npoymx 
LIeHOBBIX Puckob), KPeAMTHBIR pucK u pucK NMKBMZHOCTM. TnaBHOM ^agaqe^ ynpaBneHWA QMHaHCOBBIMM PMCKAMM 
ABNReTCA onpegeneHMe JMMMTOB pucKa u ganshenwee o6ecneyeHme co6nogeHMA ycTaHOBreHHHX JIMMMTOB. 
Ynpabnehme onepauMOHHBIMM u npaBOBBIMM pucKaMU ZONKHO 06ecne4MBaTb Hagnexauee co6nogehme BHYTPEHHMX 
pernaMeHTOB u npouegyp B uenax MMHMMM3aLM0 onepauMOHHBIX u npaBOBBIX PUCKOB.

KpedumHbiu puck. Tpynna noqbepxeHa KPeAMTHOMY pucKy, KOTOPEIR ABNReTCA PMCKOM Toro, HTO ogHa M3 CTOPOH 
onepauwW c QMHaHCOBBIM MHCTPYMEHTOM nocnYKMT npM-WHOR noHeceHMA QMHaHCOBBIX YOLITKOB gpyrou CTOPOHO 
BCNEACTBME HEBBIRONHEHMA 0693aTenbCTBa no goroBopy. KpegMTHBIR pucK BO3HMKaeT B pesynbtate KpeguTHHX u 
npoymx onepauwi Tpynnsi c KOHTpareHTaMU, BCNEJCTBME KOTOPLIX B03HUKa^T QMHaHCOBBIE aKTMBBI.
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AKLMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMM IIPOMBILIIEHHO-CTPOWTEJIbHbI BAHK» • Ero QOYEPHME OPFAHM3ALM0
IIPMMEYAHMR K KOHCORMPMPOBAHHOM ©MHAHCOBOM OTHETHOCTM (nPO^OnXEHME)
3A ron, 3AKOHHMBIIWWCR 31 QEKABPR 2025 TOBA
(e MunnUOHaX y36ekcKUX CYMO6, ecnu He yka3aH0 UHOe)

KnMeHTBI Tpynnel nogpasgenRIOTCA Ha n^mb oueHOHHBIX rpynn. BHyTpeHHAA peRTMHrOBaR Lukana Tpynnel, 
npegcTaBneHHaR Hixke, OTPa*aeT CTeneHB BePORTHOCTM HEBBIRONHEHMA 0693aTenBCTB, onpegjeneHHVIO ana kaxqon 
pe^TUHrOBO^ rpynnsi. 3TO 03Ha4aeT, HTO, B npmhuwne, npw M3MEHEHMM OLeHKM BePORTHOCTM HEBBIRONHEHMA 
0693aTenBCTB, PMCKM nepeMeLaIOTCA M3 OZHOM rpynnsi B gpyryio.

BhympehHAA ukana oueHOK Tpynner:

CTaHgapT 1
CBOeBpeMeHHOe norauehme gonra no 2aHHBIM KpegiTaM He Bbl3blBaeT COMHEHMM.
3aeMuMK ABJIAeTCA QMHaHCOBO YCTOM-MBBIM, MMeeT AOCTaTOHHBIR ypoBeHb kanmtana.
BEICOKMM ypoBCHb AOXOQHOCTM M AOCTaTOHHBIR npumok QeHeXKHBIX cpezcTB anA 

yqoBneTBOpeHWA BCeX MMeIOLMXCR 0693aTenBCTB, BKRIOHaR QaHHVIO 3a20nKeHHOCTB. OLjeHka penyrauwM 
3aeMuMKa BKRIOHaeT makue ^aKTopH, KaK MCTODMA nnatexken, PLIHOHHaR peanM3yeMOCTB 06ecne4eHMA (sanor 
ZBMKMMOFO M HEQBMKMMOFO MMyLjeCTBa).

N , «Cy6cTaHgapTHbIe» KpeqMTBI npegctaBnRIOT co6on KpeqMTBI, KOTOPBIe o6ecne4eHBI 
CyOcmaHgapmHHe 2 HageXKHBIM MCTOHHMKOM BTOPM-HOFO norauJeHMA (rapaHTMA MnM sanor). ©MHAHCOBOE 

nonoxeHMe 3aeMLMKa B LjenoM ABNRETCA CTa6MRIBHBIM, HO B HACTORLMM MOMEHT MMEIOTCR HEKOTOPLIe 
HebraronpuATHHe obcmoqmerbCTBa MJM TeHZeHUMW, KOTOPBIE BN3NBa^T COMHEHME B CnOCOOHOCTM 3aeMLMKa 
CBOeBPEMEHHO noracumb KPeDMT. «CmaHgapmHHe» KPeQMTBI c HeDOCTATOHHOM UH^opMa^ue^ B KPeZMTHOM gene WDW 
c OTCYTCTBMEM QOKyMeHTaUMM no sanorOBOMY o6ecne4eHMIO Takoke Morym ObITb Kraccu^u^upoBaHN kak 
«cy6cTaHgapTHBIe» KpeqMTBI.

HeyqOBnETBOPMTE «HeygoBneTBopumenbHbie» KPe2MTBI MMEIOT ABHBIO HEQOCTATKM, KOTOPLIE genalot 
FibHble 3 COMHMTEJIBHBIM noraueHe KpegvTa Ha yCNOBMAX, npegycMoTpeHHBIX 

nepBOHa4anbHBIM cornaueHMeM. B OTHOLJEHMM «Hey2OBneTBOPMTeJIbHBIX» KpeguTOB, 
nepBOHayanbHBIR MCTOHHMK norauJeHMA He ABNRETCA QOCTATOHHBIM u Fpynne HeO6XOQMMO npmoeratb K 
gononHUTerbHHM MCTOHHMKAM norauJeHMA Kpeguma, TAKOMY kak peanmsauMA KpeguTHoro 06ecne4eHMA B cnyyae 
HenorauJeHMA.

«CoMHumerbHNe» Kpe2MTEI — 9TO KpeqMTBI, KOTOPLIe MMEIOT Bce HegocmaTku, 
COMHMTEJIBHBIe 4 npucyune «Hey2OBneTBOPMTeJbHBIM» KpeguTaM u gononmTenbHBIe xapaKTePMCTMKM, 

KOTOPLIE genalot BBICOKO COMHMTEJIBHBIM u ManoBepORTHBIM nonHBIR Bo3BpaT CYMMBI 
KpeguTa npu cy^ecTBy^^ux ycnOBMAX.

Be3HageXHBIe 5 KpeguTBI, Knaccu^u^upoBaHHHe kak «6e3HagexHHe» paccMampuBa^Tcq kak 
HeBo3BpaTHHe U MMEIOT HACTOJISKO HM3KVIO CTOMMOCTb, HTO npogonkeHMe MX yveta B 
CoCTaBe aKTUBoB 6anahca Tpynnsi ABNRETCA Heuenecoo6pa3HBIM. Zahhas 

KnaccIQWKaLMA He 03Ha4aeT, HTO nONHOCTBIO oTcyTCTByeT BepORTHOCTb ux norauJeHMA, ogHaKo OTCPO4KA CRMCaHMA 
QGHHBIX aKTUBoB He ABNReTCA uenecoo6pa3HoM WDW KenaTenbHO, gaxe npu tom, HTO B Sygyuem BO3MOKHO 
HaCTM-HOe norauehme u Fpynna gonha npegnpMHWMaTB nONBITKM K nMKBMQaUMM TaKO 3a20JKEHHOCTM nymeM 
peanmsauwm 06ecne4eHMA no Kpegumy WDW nPMnOKMTB Bce ycunMA ana MX norauJeHMA.

llonumuka no CHU>KEHUIO u oapahuyeHulo pucka. Fpynna ynpabnner, yctahaBnMBaeT orpaHM4eHMA u KOHTPOnMPyeT 
KOHLEHTPaLMIO KpeguTHoro pucka, rge 6bl oH hu 6sin YcTaHOBNEH — B HACTHOCTM, B OTHOLJEHMM MHAMBMAYanBHBIX 
KoHTpareHToB u rpynn, u B OTHOLJEHMM orpacne nPOMBILJeHHOCTM.

Tpynna KOHTPOnMPyeT KPeQMTHBIR puck, ycTaHaBnMBaR JMMMTEI Ha ogHoro 3aeM^UKa WnW rpynny CBA^aHHHX 
3aeM^UKoB, a Takke ycTaHaBnMBaR JMMMTEI no reorpa^uqecKUM u OTPaCnEBBIM cerMeHTaM. MOHMTOPHHF makux 
PMCKOB ocy^ecTBrqeTcq perynAphO, npu STOM JMMMTEI nepecMaTPMBAIOTCA He pexke ogHoro pasa B rog. JIMMMTEI 
KPeAMTHOFO pucka no npogyktaM, OTPACNAM SKOHOMMKM u CTPAHAM exekBapTanBHO yTBepXQaIOTCR COBETOM Tpynnsi.

TaM, rge 9TO yMecTHo, u B cnyyae 60nbLMHCTBA KpegumoB, Tpynna nonyvaer o6ecne4eHMe, a rakoke kopnopaTMBHBIe 
u ruMHHe rapaHTUu. OZHaKO 3HaVMTeJbHaR HACTb KpegumoB — 9TO KPeAMTOBaHME QM3M4eCKMX nuu, rge makue nbFOTBI 
He Morym ObITb nonyveHBl. Takme PMCKM oTcnexuBa^TCA Ha NOCTORHHOR ocHoBe u nognexkaT exerogHo^ WDW 6onee 
HACTOR npobepke.

ogBep^eHHocTb KPeAMTHOMY pucky ynpaBnReTCA nocpegcTBoM perynApHoro ahanmsa CROCOOHOCTM 3aeMLMKOB u 
nomeH^uarbHHX 3aeMLMKOB BBIROJHMTb 0693aTen6CTBa no noraueHMIO nPOLeHTOB u ochobhofo gonra u, npu 
HeO6XOQMMOCTM, nymeM M3MEHEHMA KPeQMTHBIX JMMMTOB. Hixke npegctaBneHBI npoyme cneumqw-eckme METOALI 
KOHTPONA u MepBI no cHUxeHU^ KpegumHoro pucka.

(a) NumumBI. Fpynna KOHTPOnMPyeT KPeZMTHBIR puck, ycTaHaBnMBaR DMMMTBI Ha ogHoro 3aeM^UKa, a rakoke 
ycTaHaBnMBaR JMMMTEI no reorpaqw-eCKMM u oTPaCNEBBIM cerMeHTaM, u OTCNEKMBaR cmeneHb BOBNE4EHMA B 
gaHHble DMMMTBI.

3a9BKM Ha nonyvehme Kpeguma BMecme c QMHaHCOBBIM aHanM3OM KaHpMaaTa Ha nonyvehme Kpeguma, KOTOPEI 
BKRIO4aeT KOSMUMeHTBI NMKBMZHOCTM, npubHnbHocTU, nOKPBITMA nPOLjeHTOB u o6cnyKMBaHMA gorra, 
COCTaBNeHHBIe CooTBeTCTBy^^UMU MeHegkepaMM no pa6ore c KnMeHTAMM, nepegaiOTCA B CooTBeTCTBy^^U^ 
KPeDMTHBIR KOMMTET WDW CoBem baHKa ana yTBep*2eHM9 KpegumHoro NMMMTa.
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(6) O6ecneyehue. Tpynna Mcnonb3yeT pag MeTOZMK M npaKTMK Ana CHMXKEHMA KpeZMTHOTO picka. CAMBIM 
TPaAMUMOHHBIM M3 HMX ABNRETCA nony-ehwe sanora 3a BbIZaHHbIe KpeZMTBI, HTO ABNRETCA 06wjenPMHATOV npakTMKO. 
Tpynna npMMeHRGT MHCTPYKLMM no nPMeMJEMOCTM OCOGBIX rpynn 06ecne4eHMA MDW CHMXKEHMA KPeAMTHOTO pMCKa.

lepen meM Kak ObITb nPMHATBIM Fpynnov, o6ecne4eHMe OCHOBATEJIBHO aHanM3MPyeTCA 1, npu HeO6XOQMMOCTM, 
nOgTBep*qaeTCA ero QM3M4eCKOe Hanwyne. DonroBbie LIeHHBIe Oymarn, Ka3Ha4ecKMe o6nwrauww u npoyme 
npMeMneMBIe LIeHHBIe Oymarn 066I4HO He MMEIOT 06ecne4eHM9.

Hixke npegctaBneHBI OCHOBHBIE BMABI 06ecne4eHMA no KpegMTaM u aBaHcaM, a Takoke no geOMTOpCKOM 
3a20nKeHHOCTM no QMHaHCOBON apenge:

- FocyqapcTBeHHBIe rapaHTMM

- ZeHeXKHBIe Bknagbl;

- TpahcnopTHBIe cpegctba;

- ToBapHO-MaTepManbHbIe sanacbl;

- nucbMa-nopyqumenbCTBa;

- ObbeKTH KMnOR HEQBMKMMOCTM;

- O6opygobaHme;

- 32aHMe; 0
- Flpoyme aKTMBBI

(6) KoHuehmpauus puckoe quHaHCO6BIX akmueos, nooeepxeHHbIX KpeOUmHOMY pucky. PYKOBOZCTBO Tpynnsi 
o6pauaer BHMMaHMe Ha KOH^eHTpa^u^ pucka:

- MakcIManbHBIR puck Ha OZHOrO 3aeMLMKa MJW rpynny B3auMOCBA3aHHHX 3aeMLMKOB He gonkeH npeBbilaTb 
25% kanmtana nepboro ypOBHA Tpynnsi;

- O6LM7 0618M Heo6ecne4eHHBIX KpegumoB OZHOMY 3aeMLMKY WDW rpynne B3auMOCBA3aHHNX 3aeM^UK0B He 
gonkeH npeBbiuiaTb 5% kanmtana nepboro ypOBHA Tpynnsi;

- COBOKYNHBIR 0618M Bcex KPynHBIX KPeMTOB He gonkeH npeBbiuiaTb kanmtan nepboro ypOBHA Tpynnsi 6onee 
HeM B 8 pa3; u

- O6was cyMMa Kpeguma CB933HHOM CTOPOHE - He 6onee kanmtana Tpynnsi 1-ro ypOBHR.

Bahk 0693aH exeMecA-HO nogroTaBnMBaTb u npegctaBnATb OTgenbHy^ QMHaHCOBYIO MHOOPMaLIMIO Bahka B 
LIeHTpanbHBIR 6aHK Pecny6nMKM Y36eKMCTaH. KOHCONMAMPOBaHHaR QMHaHCOBaR OTHETHOCTb COCTABNRETCA B 
COOTBETCTBMM c MCCO oguH pa3 B rog.

B uenex MOHMTOPMHFA KpeguTHoro pucka COTPYQHMKM KpeAMTHBIX nogpasgeneHWM COCTABJIRIOT exeHegenbHBIe 
OTVETBI Ha ocHOBe CTPYKTYPMPOBAHHOFO ahanm3a 6M3HeCa u QMHaHCOBBIX nokasarenen KnMeHTa, KOTOPLIE BKRIIO4AIOT 
npocpo4eHHBIe OCTATKM, BBInnaTBI u B03Me^eHuq, OCTaTKM u cpoku norauJeHMA KpegumoB, a rakoke ypoBeHb KpegvTa 
u 06ecne4eHM9. BCR MHOOPMaLWA o cyLjecTBeHHBIX puckax B OTHOLJEHMM KNMEHTOB c yxyquaiouench 
KPeAMTOCNOCOOHOCTBIO QOBORMTCA no CBEZEHMA PyKOBOZCTBA U aHanM3MPyeTCA exeQHEBHO. PYKOBOZCTBO 
ocyljecTBnReT MOHMTOPMHR u nocnegyiowmm KOHTPORB Hag npocpo4eHHBIMM OCTaTKaMM.

Flonumuka o6ecueHeHu9 U qopMupoeaHus pesepea. BHyTpeHHMe U BHOLIHMe peTMHTOBBIO CICTEMBI, onicaHHbIe 
BBILJe, CocpegOTO4eHBI Ha oTo6paKeHMM KpeguTHoro KayeCTBA c camoro Havana KPeAMTHO u MHBOCTMUMOHHOZ 
QeRTERBHOCTM. HanpOTMB, pesepBBI non o6ecueHeHMe npu3Ha^mcq ana uenen QMHaHCOBON OTHETHOCTM TOJIEKO B 
OTHOLIEHMM YOLITKOB, noHeceHHBIX Ha OTHETHYIO gamy, Ha OCHOBAHMM 06beKTMBHBIX nPM3HAKOB 06ecueHeHM9. M3-3a 
pa^ruMHHX npMMeHReMBIX MeTOQOnOrMW cyMMa noHeceHHBIX KPeQMTHBIX YOLITKOB, npegycMOTPeHHaR B QMHaHCOBON 
OTHETHOCTM, 066I4HO HMke CYMMBI, onpegeneHHOM Ha ocHOBe MOZenM oKM2aeMBIX YOLITKOB, KOTOPaR MCNOnb3yeTCR 
ana uenen BHYTPeHHerO onepauMOHHOrO ynpasneHMA u 6aHKOBCKOFO perynmpoBaHMA.

Flo noNMTMKe Tpynnsi HeO6XOQMM OCMOTp MHAMBMAYanBHBIX QMHaHCOBBIX aKTUBOB, KOTOPLIE BEILLIe onpegeneHHOrO 
nopora MaTePManBHOCTM He pexke ogHoro pasa B rog WnW vaue, npu Han0-00 onpegeneHHBIX obcToqmerbCTB. 
Pe^epBH non o6ecueHeHMe no MHAMBMAYaNSHO OLeHEHHBIM CHeTAM onpegenRIOTCA noCPeZCTBOM oueHKM 
noHeceHHoro yOLITKa Ha OTVETHYIO gamy ana kakqoro KOHKPETHOFO cnyyan u nPMMEHRIOTCA ko BceM MHAMBMAYaNSHO 
3HaMUTenbHHM CHeTaM. OLjeHka 0664HO OXBaTBIBaeT MMeIOLLeecR o6ecne4eHMe (BKnlO4a9 nOQTBep*geHMe 
BO3MOKHOCTM ero B3BICKaHM9) u oKMaaemoe nonyvehme onnat no QaHHOMY MHAMBMAYaNSHOMY chery.

KOnneKTMBHO oueHeHHBIe pe3epBBI non o6ecueHeHMe QOPMMPyIOTCA ana: (i) noptcenen OZHOPOQHBIX OKTMBOB, 
KOTOPBIE no OTZERBHOCTM HMke nopora MaTePManBHOCTM; u (ii) OTZEnBHBIX QMHaHCOBBIX aKTUBOB Ha 3tanax 1 u 2, 
KOTOPBIE BEILLIe onpegeneHHOrO nopora MaTePManBHOCTM, MCNON63YR UMe^^u^cq MCTOPMHECKMM ORBIT, 
npoqeccMOHanBHOe cykgehme u CTATMCTM4ecKMe MeTODMKM.

Tpynna KOHTPOnMPyeT cpok, OCTABLMRCA no norauJeHMA 3a6anaHCOBBIX ycNOBHBIX 0693aTenbCTB, mak kak 066I4HO 
6onee nonrocpoHHbIe 0693aTen6CTBa MMEIOT 6onee BBICOKMM ypoBCHb KpeguTHoro pucka, Hem KpaTKOcpoMHHe 
0693atenbCTBa.
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O693atenbcTBa no npegocmaBreHU^ KpeZMTOB Bkn^Ma^m Heucnorb^oBaHHy^ HACTb CYMM, yTBepXQeHHBIX 
PyKOBOZCTBOM, ana npegocTaBneHMA KPEAMTOB B dopme ccyp, rapaHTMM MDW aKKPeJMTMBOB. KpegMTHBIR PMCK no 
3a5anaHCOBBIM QMHaHCOBBIM MHCTPYMEHTAM onpegenReTCA Kak BepORTHOCTb BO3HMKHOBEHWA YOLITKOB 13-3a 
HecnOCOOHOCTM KOHTPareHTA co6nogatb YCNOBMA gorobopa. B OTHOLJEHMM 0693aTenbCTB no npegocmaBreHU  ̂
KPeIMTOB Tpynna nOTeHUMaNBHO noqBepxeHa PMCKY BO3HMKHOBEHWA YOLITKOB B cymme, pasHO o6wen cyMMe 
Heucnorb3OBaHHHX 0693aTenbCTB.

TeM He MeHee BepORTHaR cyMMa YOLITKOB MeHbLJe oowen CYMMBI Heucnonb^oBaHHHX 0693aTenbCTB, mak kak 
Sonswan HACTb 0693aTen16CTB no npegocmaBreHU^ KPEMTOB 3aBMCMT om co6nogeHMA KnMeHTaMM onpegeneHHBIX 
Tpe6oBaHMM no KPeAMTOCNOCOOHOCTM. Tpynna nPMMeHRET my ke KPeAMTHVIO NONMTMKY B OTHOLJEHMM YCNOBHBIX 
0693aTenBCTB, HTO u B OTHOLIEHMM 6anaHCOBBIX QMHaHCOBBIX MHCTPYMEHTOB, T. e. NONMTMKY, OCHOBAHHYIO Ha 
npouegypax yTBep*2eHM9 BBIaM KPEIMTOB, MCNON63OBaHMM JMMMTOB ana CHMXKEHMA pucka u TekyLjeM 
MOHUTopuHre.

MaKCUMaLHLIU ypoceHL KpedumHoro pucka. Tpynna nogbepraetcA KPEZMTHOMY PHCKY, KOTOPEIR npegctaBnReT 
co6om puck moro, HTO onHa CTOPOHA no QMHaHCOBOMY MHCTPYMEHTY npmbeger K QMHaHCOBBIM yoLITKaM gpyrou 
CTOPOHBI B pesynbtate HEBBIRONHEHWA 0693atenbCTB.

ogBep^eHHOcmb KPeAMTHOMY PMCKY BO3HMKaeT B pesynbtate KpeguTHbix u npoymx onepauwi Tpynnsi c 
KOHTPAFeHTAMM, nPMBOQALMX K BO3HMKHOBEHMIO QMHaHCOBBIX OKTMBOB u BHeGanaHCOBBIX 0693aTenbCTB KpeguTHoro 
xapakrepa.

MaKcIManbHBIR ypoBeHb KpeguTHoro pucka Tpynnsi OTPaKaeTCA B GanaHCOBON CTOMMOCTM QMHaHCOBBIX OKTMBOB B 
KOHCONMAMPOBAHHOM OTHeTe o QMHaHCOBOM nonokeHMM. B OTHOLIEHMM rapaHTMT u 0693aTenbCTB no 
npegocmaBreHU^ KPeIMTOB MaKCMManBHaR BenM-MHa KPeAMTHOFO pucka paBHa cyMMe 0693atenbCTBa. KpegMTHBIR 
puck CHMKaeTCA 3a CHeT 06ecne4eHMA u gpyrix Mep no NOBBILIEHMIO KPeAMTOCNOCOOHOCTM.

BHe6anaHCOGLlU puck. Tpynna nPMMeHRGT my ke NONMTMKY ynpaBneHWA PMCKAMM no BHebaraHCOBNM PMCKaM, HTO 
u ana 6anaHCOBBIX pucKOB. B cnyyae 0693aTen6CTB no KpegumoBaHU^, KnMeHTBI u KOHTPareHTBI 6ygyt noqBeprHyTLI 
TOM ke nONMTMKe ynpaBneHWA KpeDMTaMM, HTO u B OTHOLIEHMM KpegumoB u aBaHCOB. 3anor MOKET 3anpauMBaTBCA B 
3aBMCMMOCTM om nnaTexkeCnOCOOHOCTM KOHTPareHTA u xapakrepa CgenKW.

PblHOHHblU PUCK. Tpynna nogbepxeHa PEIHOHHOMY pUCKy. PEIHO4HbIe PMCKM BO3HMKAIOT OT OTKPBITBIX nO3MuM no 
npoueHTHBIM, Bar^THHM u goneBBIM MHCTPYMEHTAM, komopbie nogBep^eHN pucky 06LMX u cneumqw-ecKMX 
M3MEHEHMM Ha pLIHke. Tpynna ynpabngeT CBOMMM PBIHOHHBIMM PMCKAMM nocpegcTBOM JMMMTOB, ycmaHOBreHHHX Ha 
ypoBHe pucKOB, ycmaHOBreHHNX Ha6niogatenbHBIM CoBemoM Bahka Ha OCHOBe LeHBI pucka, KOTOPEI MOXKET OBITb 
nOMHAT. JIMMMTBI, OCHOBaHHBIE Ha puckax, paccMampuBa^mcq PyKOBogcTBOM Ha exekBapTanbHOM ocHOBe. 
ZeRTenBHOCTB Tpynnsi B ujenom nogeneha mexay KopnopaTMBHBIMM u PO3HM-HBIMM 6aHKOBCKMMM onepauWAMM. 

ogBep^eHHOCTb KopnopaTMBHBIX u P03HM4HBIX 6aHKOBCKMX onepauwi PEIHOHHOMY PMCKY ynpaBnReTCA CMCTEMOR 
NIMMMTOB u KOHTPONMPyeTCA OTZEROM KasHayeiCTBa Ha exeQHEBHOM ocHOBe. OZHaKO MCNOnb30BaHMe 9TOFO nogxoqa 
He nO3BOnAeT npegoTBpaTMTb 06pa3oBaHMe YOLITKOB, npeBbiuaIoLLMX ycTaHOBneHHBIe JMMMTBI, B cnyae 6onee 
cylljecTBeHHBIX M3MEHEHMM Ha pLIHke.

BanlOmHLIU puck. Tpynna nPMHMMaeT Ha ce69 puck, CB933HHBIM c BNMAHMGM kone6aHmM 06MeHHBIX KypcoB 
MHOCTPAHHBIX BaRIOT Ha ee QMHaHCOBOG nonoehie u NOTOKM qeHexKHBIX cpe/icTB. B OTHOLJEHMM BaRIOTHOFO pucka 
FlpabneHie ycTaHaBnMBaeT DMMMTBI B OTHOLJEHMM ypOBHA npmHMMaeMorO pucka B pa3pe3e BaNIOT u B ujenom, kak Ha 
KOHEL, kaxkgoro AH9, mak u B npegenax ogHoro AH9, u KOHTPOnMPyeT MX co6nogehme Ha exeqHEBHOM ocHOBe. 
Ka3Ha4eRCTBO Tpynnsi M3MEPRET CBOOT BanIOTHBIR PUCK, ConOCTaBnAA QMHaHCOBBIE aKTMBBI U 0693aTenbCTBa, 
BblpaxkeHHBIe B TOM ke Baniote, u aHanM3MpyeT BRMAHMe daktm-eckoro rogoBoro npmpocTa/CHM>KeHMA TOM Ke BARIOTBI 
B OTHOLJEHMM K y36eKCKOMY cyMy B npmOsinM u yOLITKe Tpynnsi.
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Tpynna M3MEPRET CBON BanIOTHBIR PMCK cnegyloLMM o5pa3oM:

- HICTAR BaNIOTHaR NO3MUMA no Kakqon Baniote He gonha npeBbiuiaTb 10% Bcero kanmtana Tpynnsi; M

- MToro HMCTRR BaRIOTHaR NO3MUMA no BCEM BanIOTaM He gonha npeBbiuiaTb 15% Bcero kanmtana Tpynnsi.

B ra6niue Hixke npegcrabneha MHOOPMaLMA o nOqBep*eHHOCTM Tpynnsi PMCKY M3MEHEHMR O6MeHHOFO kypca MHOCTPAHHOZ BanIOTBI Ha KOHEL, OTHETHBIX nepMOQOB 2025 M 
2024 rr.:

31 gekaops 2025 r. Donn. CIIA Espo Pocc. py6ne Qpyrve BanIOTBI Y36eKCKMM cyM MTorO

ZeHeXHBIe cpegctba M MX
9KBMBaneHTBI 7,759,345 427,483 319,618 265,832 4,151,215 12,923,493
Cpegctba B gpyrmx 6ahkax 
KpeguTLI M aBaHCbI KNMEHTAM, 
BKr^Maq geOMTOPCKVIO 
3a20nKeHHOCTB no QMHaHCOBON

1,362,608 - 372,059 1,536,886 3,271,553

apenge 22,161,265 14,879,032 - 3,815,752 25,901,863 66,757,912
MHBECTMUMM B gonrobbie LIeHHBIe 
Oymarn 1,137,499 - - - 5,991,735 7,129,234
Flpoyme QMHaHCOBBIE OKTMBLI 247 2,879 - 1,154 83,500 87,780

MToro MOHETAPHLIE aKTMBLI 32,420,964 15,309,394 319,618 4,454,797 37,665,199 90,169,972

Cpegctba gpyrmx 6aHKOB 1,669,372 10,511 - - 335,471 2,015,354
Cpegctba KNMEHTOB 6,937,703 569,880 45,667 70,860 24,512,307 32,136,417
Bbinywjehhbie gonrobbie LIeHHBIe 
Oymarn 9,414,933 - - - 3,120,629 12,535,562
Flpoyme 3aeMHbIe cpegctba
Flpoyme QMHaHCOBBIE

17,011,693 14,655,067 - 1,311,067 4,788,118 37,765,945

0693aTenbCTBa 116,894 2,040 - - 173,826 292,760
CyoopAMHMPOBaHHBI gonr 248,569 - - - 1,198,081 1,446,650

MToro MOHETAPHLIE
0693aTenLCTBa

35,399,164 15,237,498 45,667 1,381,927 34,128,432 86,192,688

IIPOM3BOQHLIE MHCTPYMEHTBI 3,162,634 (127,207) - (2,634,848) (502,299) (101,720)
HICTaR 6anaHcoBan nO3MUM9 184,434 (55,311) 273,951 438,022 3,034,468 3,875,564
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31 geka6ps 2024 r. Donn. CIIA Espo Pocc. py6ne Qpyrve BanIOTBI Y36eKCKMM cyM MTorO

ZeHeXHBIe cpegctba M MX
9KBMBaneHTBI 2,826,809 596,910 49,672 900,985 2,151,484 6,525,860
Cpegctba B gpyrix 6ahkax 
KpeguTLI M aBaHCbI KNMEHTAM, 
BKr^Maq geOMTOPCKVIO 
3a20n)KeHHOCTB no QMHaHCOBON

1,049,250 - 417 657,362 1,707,029

apenge 24,201,407 16,281,380 - 971,725 25,021,320 66,475,832
MHBECTMUMM B gonrobbie LIeHHBIe 
Oymarn 633,429 - - - 3,731,290 4,364,719
Flpoyme QMHaHCOBBIE OKTMBLI 408 4,679 - 106,217 1,298 112,602

MToro MOHETAPHLIE aKTMBLI 28,711,303 16,882,969 49,672 1,979,344 31,562,754 79,186,042

Cpegctba gpyrmx 6aHKOB 1,079,381 153,733 696,715 - 889,881 2,819,710
Cpegctba KNMEHTOB 3,997,585 350,907 48,667 515,979 16,190,563 21,103,701
Bbinywjehhbie gonrobbie LIeHHBIe 
Oymarn 6,609,609 - - - 2,445,654 9,055,263
Flpoyme 3aeMHbIe cpegctba 18,921,588 16,560,523 - - 4,351,036 39,833,147
Flpoyme QMHaHCOBBIE
0693aTenbCTBa

144,166 20
-

- 39,962
184,148

Cy6op2MHMPOBaHHBI gonr 789,408 - - - 1,194,736 1,984,144

MToro MOHETAPHLIE
0693aTenLCTBa

31,541,737 17,065,183 745,382 515,979 25,111,832 74,980,113

IIPOM3BOQHLIE MHCTPYMEHTBI 1,051,865 - 749,665 (1,018,716) (872,647) (89,833)
HICTaR 6anaHcoBan nO3MUM9 (1,778,569) (182,214) 53,955 444,649 5,578,276 4,116,097

Tpynna 3acTpaxoBana CBO BaNIOTHBIR puck nocpe/CTBOM 3aknl04eHM9 BaJIOTHBIX CBOTIOB. MHdopMaLMA o npou3BogHNX QMHaHCOBBIX MHCTPYMEHTAX packpbita B FpMMeyaHMM 
37.
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M3MEHEHMA BO3MOXKHOFO ABMKEHMA BaJIOTHBIX KypcoB C 2024 no 2025 IT. OLIRM CBR32HBI C POCTOM BOJATMJBHOCTM 
06MeHHOFO kypca. B cnegyiouen ra6nmue npegctabneha HYBCTBMTEJbHOCTb npm6sinM M YOLITKOB K pasYMHO 
BO3MOXKHBIM M3MEHEHMAM BanIOTHBIX KypcoB, npMMeHReMBIM Ha KOHEL, omqemHoro nepuoga, npw npoymx HEM3MEHHBIX 
ycnOBMAX:

no COCTORHMIO Ha no COCTORHMIO 
31 gekaops 2025 r. Ha 31 geka6ps 

2024 r.
BnmAHMe Ha 

npmosins WJW 
ydHTOK

BnmAHMe Ha 
npmosns WnW 

YOLITOK

Ykpennehme gonn. CIIIA Ha 20% (31 geka6ps 2024 r.: 20%) 36,887 (355,714)
Ocna6neHMe gonn. CLIIA Ha 20% (31 gekaops 2024 r.: 20%) (36,887) 355,714
Ykpennehme EBpo Ha 20% (31 geka6pa 2024 r.: 20%) (11,062) (36,443)
Ocna6neHMe EBpo Ha 20% (31 gekaops 2024 r.: 20%) 11,062 36,443
Ykpennehwe pocc. py6na Ha 20% (31 geka6pa 2024 r.: 20%) 54,790 10,791
Ocna6neHMe pocc. py6na Ha 20% (31 gekaops 2024 r.: 20%) (54,790) (10,791)

IpMBegeHHBIR BbILJe aHanM3 HYBCTBMTEJIBHOCTM BKnIOVaeT orpaHM4eHMA B HACTM MCNOJb3OBaHMA TMnOTeTMHeCKMX 
QBMKEHMW Ha pbiHKe c ujenbio pacKPBITMA noTeHUManbHOrO pucka, npegctabnaioume nwwb nporHo3 Tpynnsi o 
npegCTORLMX M3MEHEHMAX Ha PLIHKe Ha OCHOBE MCTOPMHECKMX M3MEHEHMM BaJIOTHBIX KypcoB, KOTOPLIE HEBO3MOKHO 
npegckasatb c kako-niGo CTeREHBIO yBepeHHocmu.

PUCK Ouin pacC-MTAH TOJIBKO ana MOHeTAPHBIX OCTaTKOB B BanIOTaX, OTJM-HBIX om QyHKuMOHanBHOM BanIOTBI Tpynnsi. 
B03eRCTBMe Ha COOCTBeHHBIR kanmtan 6yget TAKMM ke, Kak M Ha OTHET o npM6sinAX M yOLITKaX M npoyem COBOKYNIHOM 
noxoge.

IlpOUeHmHLIU puck. Tpynna nPMHMMaeT Ha ce6g PMCK, CBR3aHHBIR c BJMAHMGM kone6ahmM PLIHOHHBIX npoLeHTHBIX 
CTABOK Ha ee QMHaHCOBOe nonoxeHMe M NOTOKM qeHexHBIX cpegcTB. Takme Kone6aHMA Morym nOBBILIaTb ypoBeHb 
npoLeHTHOR MaPKM, OZHaKO B cnyvae HeOKMIaHHOFO M3MEHEHMA npoueHTHBIX cmaBok npoLeHTHaR mapka MOXKET 
CHMKaTBCR WDW nOMBODMTS K BO3HMKHOBEHMIO ybNTKoB.

PYKOBOZCTBO ycTaHaBnMBaeT JMMMTEI B OTHOLIEHMM npMeMneMOrO ypOBHR HECOOTBETCTBMA npoLeHTHBIX CTABOK u 
ocyljecTBnReT KOHTPORB 3a co6nogeHMEM ycmaHoBreHHHX JIMMMTOB Ha perynApHOM ochobc.

B ra6niue HMke npegctaBneHBI ^UHaHcoBHe aKTMBBI u 0693aTenbCTBa Tpynnsi, KnaccIOMUMPOBaHHBIe b 
3aBMCMMOCTM om OCTaBLJerOCA BPeMeHM no 6nmkanuen gatbl nepecMompa goroBopHo^ npoLeHTHOR CTABKM. ZaHHBIR 
aHanM3 nO3BOnAeT OueHMTb cmeneHb nogBepxeHHocmu Tpynnsi nPOLeHTHOMY pucky, oTpaxaR HYBCTBMTEJbHOCTb 
QMHaHCOBBIX MHCTPYMEHTOB K M3MEHEHMAM PLIHOHHBIX npoueHTHBIX cmaBok.

KnacciqwKauMA npegctabneha b pa36MBKe no gamaM nepecMompa npoueHTHBIX cmaBok b COOTBETCTBMM c 
gorobopaMM WDW cpokaMU norauJeHMA, b 3aBMCMMOCTM om moro, kakas M3 yka3aHHBIX gam ABNReTCA 6onee pahhei:

• NB — be^npo^eHTHHe MHCTPYMEHTBI. 3TO QMHaHCOBBIE MHCTPYMEHTBI, KOTOPBIe He nPMHOCAT npoLeHTHOTO 
noxona u He MyBCTBumenbHN K M3MEHEHMAM npo^eHTHHX CTBBOK.

• FB — MHCTPYMEHTBI c QMKCMPOBaHHOZ npo^eHTHo^ CTaBKO. 3TO MHCTPYMEHTBI, npoueHTHaR CTaBKa no 
KOTOPEIM ocmaemcq HeM3MEHHOZ b TeyeHMe Bcero cpoka DERCTBMA gorobopa u KOTOPBIe nogBepKeHBI 
npOLeHTHOMY pucky b 3aBMCMMOCTM om cpoka no noraueHMA.

• FLB — MHCTPYMEHTBI C nraBa^^e^ npoujeHTHOZ CTaBKO. 3TO MHCTPYMEHTBI, npoLeHTHBIe CTBBKM no 
KOTOPEIM nepMogW4eCKM nepeCMATPMBAIOTCA, B CBR3M C Hem OHM noqBepKeHBI M3MEHEHMAM PEIHOHHBIX 
npoueHTHBIX cmaBok.

Zahhas ra6nmua MCNOn63yeTCR MCKNIOHMTEJBHO ana uenen ynpaBneHWA npoLeHTHBIM pUCKoM U He oTPaxaeT 
gorOBOPHOZ rpadwK norauJeHMA WDW oKMaaemoe noBegeHMe nMKBMZHOCTM QMHaHCOBBIX MHCTPYMEHTOB. B CBR3M C 
STMM npegcmaBreHHNe gaHHble Morym OTDMYATBCA om MHOOPMaUMM, pacKPLITOD b ra6nmuax no ynpaBneHMIO pucKoM 
nMKBMZHOCTM u rpadMKaM goroBopHoro noraueHMA.
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AKUMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMM IIPOMBILIIEHHO-CTPOMTE/IbHbIR BAHK» M EFO QOYEPHME OPFAHM3AUM0
IIPMMEYAHMR K KOHCORMPMPOBAHHOM ©MHAHCOBOM OTHETHOCTM (IIPOQOR)KEHME)
3A ron, 3AKOHHMBIWWCR 31 QEKABPR 2025 rOBA
(e MunnUOHaX y36eKCKUX CYMO6, ecnu He yka3aHo uhoe)

31 gekaops 2025 r.
Ao BOCTPe6OBaHMA u

MeHee 1 mecaua
OT 1 no 6 
MecRueB

Ot 6 go 12 
MecRueB

Ot 1 no 3 neT Ot 3 no 5 neT Bonee 5 
neT

MToro

AKTMBBI

ZeHeXHBIe cpegctba M MX NIB 6,074,644 - - - - 6,074,644
9KBMBaneHTBI FIB 6,403,921 444,928 - - - - 6,848,849

Cpegctba B gpyrix 6ahkax
NIB 8,994 - 72,503 99 - - 81,596
FIB 21,268 559,199 570,117 1,680,626 356,199 2,548 3,189,957

KpeguTLI M aBaHCbI KNMEHTAM, NIB 926,752 390,943 228,483 654,936 387,240 46,044 2,634,398
BKr^Maq geOMTOPCKVIO 
3a20n)KeHHOCTB no

FIB 5,218,708 10,254,664 5,858,093 11,832,141 4,953,162 6,050,872 44,167,640

QMHaHCOBON apenge FLIB 477,805 3,338,502 2,572,526 3,686,863 4,151,029 5,729,149 19,955,874
pou3BogHNe QMHaHCOBBIE

OKTMBLI FIB - - - - - - •
MHBECTMUMM B gonrobbie NIB 233,907 - - - - - 233,907
LIeHHBIe Oymarn FIB 258,230 579,068 1,190,183 3,995,992 236,092 635,762 6,895,327

NIB 7,244,297 390,943 300,986 655,035 387,240 46,044 9,024,545
MToro QMHaHCOBLIE aKTMBLI FIB 11,902,127 11,837,859 7,618,393 17,508,759 5,545,453 6,689,182 61,101,773

FLIB 477,805 3,338,502 2,572,526 3,686,863 4,151,029 5,729,149 19,955,874
O693aTenLCTBa

Cpegctba gpyrmx 6aHKOB
NIB 1,698,437 - - - - - 1,698,437
FIB - 460 75,120 108,796 90,895 41,646 316,917

Cpegctba KNMEHTOB
NIB 11,843,757 1,398 16,435 38,022 108,228 — 12,007,840
FIB 2,477,635 3,157,489 4,745,247 5,914,341 223,893 3,609,972 20,128,577
NIB - - - - - - •

Bbinywjehhbie gonrobbie 
LIeHHBIe Oymarn FIB 467,880 - - 2,890,802 7,953,665 - 11,312,347

FLIB 40,224 - - 1,182,991 - - 1,223,215
NIB 480,057 4,895 6,918 27,672 27,672 39,624 586,838

Flpoyme 3aeMHbIe cpegctba FIB 351,432 1,043,274 1,609,737 3,483,345 2,266,083 3,864,478 12,618,349
FLIB 337,870 4,103,254 6,280,745 9,054,581 1,964,390 2,819,918 24,560,758

FIPOM3BOZHBIE QMHaHCOBBIE
0693aTenbCTBa FIB 151 67,448 6,499 27,622 - - 101,720

NIB 3,479 6,509 - - - - 9,988
Cy6op2MHMPOBaHHBI gonr FIB - - - 1,336,662 - - 1,336,662

FLIB - 3,226 3,226 12,903 12,903 67,742 100,000

MToro QMHaHCOBLIE
0693aTenLCTBa

NIB 14,025,730 12,802 23,353 65,694 135,900 39,624 14,303,103
FIB 3,297,098 4,268,671 6,436,603 13,761,568 10,534,536 7,516,096 45,814,572
FLIB 378,094 4,106,480 6,283,971 10,250,475 1,977,293 2,887,660 25,883,973

HACTBIN paspLIB 
HYBCTBMTERSHOCTM 
npoueHTHBIX CTBBOK

FLIB
99,711 (767,978) (3,711,445) (6,563,612) 2,173,736 2,841,489 (5,928,099)
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AKUMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMM IIPOMBILIIEHHO-CTPOMTE/IbHbIR BAHK» M EFO QOYEPHME OPFAHM3AUM0
IIPMMEYAHMR K KOHCORMPMPOBAHHOM ©MHAHCOBOM OTHETHOCTM (IIPOQOR)KEHME)
3A ron, 3AKOHHMBIWWCR 31 QEKABPR 2025 rOBA
(e MunnUOHaX y36eKCKUX CYMO6, ecnu He yka3aHo uhoe)

31 gekaops 2024 r.
Ao BOCTPe6OBaHMA u

MeHee 1 mecaua
OT 1 no 6 
MecRueB

OT 6 no 12 
MecRueB

Ot 1 no 3 neT Ot 3 no 5 neT Bonee 5 
neT

MToro

AKTMBBI

ZeHeXHBIe cpegctba M MX NIB 3,797,065 - - - 3,797,065
9KBMBaneHTBI FIB 2,728,795 - - - - - 2,728,795

Cpegctba B gpyrix 6ahkax
NIB 122,511 - 15,557 - - - 138,068
FIB 19,766 82,894 110,931 828,136 481,662 45,572 1,568,961

KpeguTLI M aBaHCbI KNMEHTAM, NIB 13,302 176,494 179,113 572,847 509,477 40,800 1,492,033
BKr^Maq geOMTOPCKVIO 
3a20n)KeHHOCTB no

FIB 4,021,077 9,475,943 6,185,390 10,986,359 6,670,607 9,049,150 46,388,526

QMHaHCOBON apenge FLIB 1,565,395 4,810,665 2,452,988 4,567,568 3,010,748 2,187,909 18,595,273
pou3BogHNe QMHaHCOBBIE

OKTMBLI FIB - - 33,149 - - - 33,149
MHBOCTMUMM B gonrobbie NIB 444,009 142,753 - - - - 586,762
LIeHHBIe Oymarn FIB - 124,156 74,043 2,727,201 817,596 34,961 3,777,957

NIB 4,376,887 319,247 194,670 572,847 509,477 40,800 6,013,928
MToro QMHaHCOBLIE aKTMBLI FIB 6,769,638 9,682,993 6,403,513 14,541,696 7,969,865 9,129,683 54,497,388

FLIB 1,565,395 4,810,665 2,452,988 4,567,568 3,010,748 2,187,909 18,595,273
O693aTenLCTBa

Cpegctba gpyrmx 6aHKOB
NIB 1,516,152 10,836 - 1,533 - - 1,528,521
FIB 668,056 - 305,196 11,514 81,185 225,238 1,291,189

Cpegctba KNMEHTOB
NIB 7,360,060 - 94,345 11,636 - - 7,466,041
FIB 1,316,764 926,764 1,230,944 6,972,640 557,435 2,633,113 13,637,660

Bbinywjehhbie gonrobbie 
LIeHHBIe Oymarn

NIB 368,923 31,841 - - - - 400,764
FIB - - - 2,250,000 5,112,451 - 7,362,451
FLIB - - - - 1,292,048 - 1,292,048
NIB 565,881 4,903 6,928 27,711 27,711 53,995 687,129

Flpoyme 3aeMHbIe cpegctba FIB 667,248 1,778,771 1,252,731 2,731,900 2,211,718 4,417,517 13,059,885
FLIB 527,239 4,666,778 8,161,512 8,016,199 2,032,768 2,681,637 26,086,133

FIPOM3BOZHBIE QMHaHCOBBIE
0693aTenbCTBa FIB 122,982 - - - - - 122,982

NIB 9,254 3,165 - - - - 12,419
Cy6op2MHMPOBaHHBI gonr FIB - - - 276,238 1,104,474 74,194 1,454,906

FLIB - - - - 516,819 - 516,819

MToro QMHaHCOBLIE
0693aTenLCTBa

NIB 9,820,270 50,745 101,273 40,880 27,711 53,995 10,094,874
FIB 2,775,050 2,705,535 2,788,871 12,242,292 9,067,263 7,350,062 36,929,073
FLIB 527,239 4,666,778 8,161,512 8,016,199 3,841,635 2,681,637 27,895,000

HACTBIN paspLIB 
HYBCTBMTEJIBHOCTM 
npoueHTHBIX CTBBOK

FLIB
1,038,156 143,887 (5,708,524) (3,448,631) (830,887) (493,728) (9,299,727)
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AKUMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMM nPOMHWnEHHO-CTPO^TEnbHH^ BAHK» M ErO QOYEPHME OPFAHM3ALM0
IIPMMEYAHMR K KOHCORMPMPOBAHHOM ©MHAHCOBOW OTHETHOCTM (IIPO2OR)KEHME)
3A ron, 3AKOHMHBWH^CH 31 QEKABPR 2025 rOBA
(e MunnUOHaX y35eKCKUX CYMO6, ecnu He yka3aHo uhoe)

no COCTORHMIO Ha 31 gekaops 2025 roga, ecnm 6bl npoueHTHbIe CTaBKM Ha STY nary OLInM Ha 165 6a3MCHBIX NYHKTOB 
Hixke (2024 rog: Ha 165 6a3MCHBIX NYHKTOB Hixke) npw YCNOBMM HEM3MEHHOCTM BCeX OCTarIBHBIX nepeMeHHBIX, 
npwosinb 3a rog Osina Obl BBILIe Ha 37 068 MJIH cyMOB (2024 rog: BBILJe Ha 153 445 MJIH cyMOB).

ECnM Obl npoLjeHTHBIe cmaBku OLin Ha 165 6a3MCHBIX NYHKTOB BBILLIe (2024 rog: Ha 165 ba^ucHHX NYHKTOB BBILe), 
npu npoymx paBHBIX ycNOBMAX npubNrb Osina Obl Hixke Ha 37 068 MJIH CYMOB (2024 rog: Hixke Ha 153 445 MJIH CYMOB).

npouuu ^eHoeou puck. Tpynna noqBepxeHa PMCKY qocpoHOrO noraueHWA B HACTM npegoctaBneHMA KPEZMTOB, 
BKn^Maq MnoTe-HBIe KpeqMTBI, KOTOPBIe galoT saeMuMKy npaBO qocpoqHOrO norauJeHMA. OMHaHCOBBIR pesynbtaT u 
COOCTBeHHBIe cpegcTBa Tpynnsi 3a rekyLM rog u Ha rekylyio OTHETHYIO gamy He 3aBMCenM Obl cyLjecTBeHHO om 
M3MEHEHMM B cmaBKax npu qocPOHHOM norauJeHMM, mak Kak makue KpeguTH ompa^a^mcq no aMopTU3upoBaHHoOT 
CTOMMOCTM, a CYMMA qocpoHOrO norauJeHMA COOTBETCTBYET MDW nOHTM COOTBETCTBYET aMOPTM3MPOBaHHOM 
CTOMMOCTM KpegumoB u aBaHCOB KnMeHTAM. Tpynna He noqbepxeHa cyLecTBeHHOMY PMCKY M3MEHEHMR LeH Ha 
kanmtan.

KOHUeHmpauus aeoapaquyeckoao pucka. Hixke npegctaBneH aHanM3 reorpaqwyeckoM KOHLCHTPaUMM 
QMHaHCOBBIX aKTUBOB u 0693aTenbCTB Tpynnsi no COCTORHMIO Ha 31 gekaops 2025 r.:

31 gekaops 2025 r. Y36eKMCTaH 03CP pyrve POCCMA Mroro
_________________________________________________________________________________cTpaHbl___________________________

AKTMBLI
^eHexHHe CpegcTBa u MX ^KBUBareHTH 6,924,723 5,471,450 218,226 309,094
CpegctBa B gpyrux 6ahkax 3,199,051 72,502 - -
KpegMTBI u aBaHCbI KnMeHTAM, BKr^Maq
geOMTOpCKyIO 3a20nKeHHOCTB no
QMHaHCOBOM apenge 66,757,912 - -
MHBOCTMUMM B gonrobbie LIeHHBIe Oymar 7,104,783 24,451 - -
OMHaHCOBBIE aKTMBBI, o^eHUBaeMMe no
crpaBegnMBOM CTOMMOCTM uepes npoyw
COBOKYTHBIR goxog 172,801 24,582 - -
npou3BogHHe QMHaHCOBBIE aKTMBBI -
Flpoyne QMHaHCOBBIE aKTMBBI 87,394 - 386 -

12,923,493
3,271,553

66,757,912
7,129,234

197,383

87,780

Mroro QMHaHCOBLIO aKTMBBI 84,246,664 5,592,985 218,612 309,094 90,367,355

O693aTenLCTBa
CpegcTBa gpyrix 5aHKOB 1,221,932 5,123 541,691 246,608
Cpegctba KNMEHTOB 32,136,417 - - -
B^ny^eHHHe gonrobbie LIeHHBIe Oymar - 12,535,562 - -
Flpoqme 3aeMHBIe cpegcTBa 6,520,519 21,771,406 9,474,020 -
npou3BogHHe QMHaHCOBBIE
0693aTenbCTBa - 101,720 - -
Flpoyne QMHaHCOBBIE 0693aTen6CTBa 175,383 483 116,894 -
Cy6opAMHMPOBaHHBIM gonr 1,446,650 - -

2,015,354 
32,136,417
12,535,562
37,765,945

101,720
292,760

1,446,650

Mroro QMHaHCOBLIO 0693aTen6CTBa 41,500,901 34,414,294 10,132,605 246,608 86,294,408

HMCTAR 6anaHcoBan NOSMUMR 42,745,763 (28,821,309) (9,913,993) 62,486 4,072,947

O693aTen6CTBa KpeguTHoro 6 972 604
xapakrepa (FpMM. 36) 5 6,972,604
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AKUMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMM nPOMHWnEHHO-CTPO^TEnbHH^ BAHK» M ErO QOYEPHME OPFAHM3ALM0
IIPMMEYAHMR K KOHCORMPMPOBAHHOM ©MHAHCOBOW OTHETHOCTM (IIPO2OR)KEHME)
3A ron, 3AKOHMHBWH^CH 31 QEKABPR 2025 rOBA
(e MunnUOHaX y35eKCKUX CYMO6, ecnu He yka3aHo uhoe)

Huxke npegcTaBneH aHanM3 reorpaqwyeckoN KOHLEHTPaUMM QMHaHCOBBIX akmuBOB u 0693aTenbCTB Tpynnsi no 
COCTORHMIO Ha 31 gekaops 2024 r.:

31 gekaops 2024 r. Y36eKMCTaH 03CP pyrve POCCMA Mroro
_______________________________________________________________________ CTPaHbI________________________

AKTMBLI
ZleHeKHBIe cpegcTBa u MX SKBUBaneHTb 3,640,506 2,109,998 37 775,319
CpegcTBa B gpyrux 6ahkax 1,572,353 134,676 - -
KpegMTBI u aBaHCbI KnMeHTAM, BKr^Maq
geOMTOpCKVIO 3a20nKeHHOCTB no
QMHaHCOBOM apenge 66,475,832 - -
MHBOCTMUMM B gonrobbie LIeHHBIe Oymar 4,338,681 26,038 - -
OMHaHCOBBIE aKTMBBI, OLeHMBaeMBIe no
crpaBegnMBOM CTOMMOCTM uepes npoyw
COBOKYTIHBIR goxog 122,272 23,740 - -
FIpOM3BOZHBIe QMHaHCOBBIE aKTMBBI - 33,149 - -

poMue QMHaHCOBBIE aKTMBBI 112,590 13 -

6,525,860
1,707,029

66,475,832
4,364,719

146,012
33,149

112,603

Mroro QMHaHCOBLIE aKTMBLI 76,262,234 2,327,614 37 775,319 79,365,204

O693aTenLCTBa
CpezctBa gpyrux 5aHKOB 2,552,729 11,965 121,752 133,264
CpegcTBa KNMEHTOB 21,103,701 - -
B^ny^eHHHe gonrobbie LIeHHBIe Oymar - 9,055,263 - -
Flpoqme 3aeMHBIe CpegcTBa 5,490,998 24,608,410 9,047,397 686,342
FIpOM3BOZHBIe QMHaHCOBBIE
0693aTen6CTBA - 122,982 - -

poMue QMHaHCOBBIE 0693aTen6CTBa 50,264 84 133,800 -
Cy6opAMHMPOBaHHBIM gonr 1,460,407 523,737 - -

2,819,710
21,103,701
9,055,263

39,833,147

122,982
184,148

1,984,144

Mroro QMHaHCOBLIO 0693aTen6CTBa 30,658,099 34,322,441 9,302,949 819,606 75,103,095

HMCTaR 6anahcoBa9 nO3MUMR 45,604,135 (31,994,827) (9,302,912) (44,287) 4,262,109

O693aTenLCTBa KPeDMTHORO 3 741 622
xapakrepa (FpMM. 36) 7 1 6,741,623

y Tpynnsi ecTb koppecnoHgeHTCKMM CHeT B Asia Invest Bank, KOTOPEIR pacnonokeH B POCCMM u ABJReTCA goyephen 
oprahwsauwen HauMOHanBHOrO 6aHka Y36ekMCTaHa. Asia Invest Bank He nognagaer nog Me^gyHapogHbie CAHKUMM, 
u Hem HMKAKMX orpaH04eH07 WDW 3anpemoB Ha TPaH3aKLMM WDW onepauWW, npOBORMMBIe c 9TMM 6aHKOM. Tpynna 
OTCNEXKMBaET reononmTM4ecKMe COOBITHA U OLeHMBaeT CBA3aHHMe C HMMM PMCKM; OZHaKO B HACTORLLee BpeMA 
CHMTAETCR, HTO nOqBepxeHHOCTB pucky B032ERCTBMR Ha gaHHoro KOHTPareHTA He OKa3BIBaeT cyljecTBeHHOFO 
BRWAHMA Ha QeRTERBHOCTb Tpynnsi.

Tpynna 06ecne4MBaeT nonhoe co6nogeHMe npMMeHMMBIX CaHKUMOHHBIX peKMMOB, BBEZJeHHBIX EBponeRCKMM 
COI03OM, Benmko6pMTaHMeN u CoeQMHeHHBIMM LTaTaMM AMePMKM. B CBoe^ QeRTERBHOCTM Fpynna He yhacTByeT B 
chenkax c IOpMAMHeCKMMM nuuaMM MDW QMHaHCOBBIMM MHCTMTYTAMM, nognagalouMMM nog MexkayHapoqHBIe CAHKUMM, 
u orpaHM4MBaeT CBOIO QeRTERBHOCTb B POCCMM MCKRIOHMTEJIBHO opraH03au09MM, He HaXOQALMMMCR nog CaHKUWAMW.

Puck nukGUOHOCmU. Puck NMKBMZHOCTM onpegenReTCA kak puck moro, HTO KOMNAHMA CTOJIKHETCA c TPYZHOCTAMM npu 
BBIRORHEHMM QMHaHCOBBIX 0693aTenbCTB. Tpynna noqBepxeHa pucky B CBR3M c exeQHEBHOM HeO6XOQMMOCTBIO 
MCNON630BaHMA MMeIOLLMXCR qeHexKHBIX cpegcTB ana pacHeTOB no genO3MTAM «OBepHaRT», CHeTAM KNMEHTOB, 
norauJeHMA geno3umoB, Bbllave KPEQMTOB, BbinnaT no rapaHTMAM. Tpynna He akkymynmpyeT qeHeXKHBIe cpegcTBa Ha 
cnyyan HeO6XOQMMOCTM e2MHOBPeMEHHOFO BLIRONHEHMA Bcex BBILJeYKa3aHHBIX 0693aTenBCTB, TaK Kak, MCXOQR M3 
HaKOnneHHOrO onbita paboTN, MOXKHO c DOCTATOHHOM nonen TOHHOCTM nporHO3MPOBaTb ypoBCHb qeHeXHBIX cpezcTB, 
HeO6X0QMMBIR ana BLIRONHEHMA QGHHBIX 0693aTenbCTB. PUCKOM NMKBMZHOCTM ynpabnger KOMMTET no ynpaBneHMIO 
pecypcaMM Tpynnsi.

Tpynna CTapaeTCA noggepKMBaTb ycmo^MUBy^ 6asy QMHaHCMPOBaHMA, COCTORLYIO npeMyLLeCTBeHHO M3 cpegcmB 
gpyrix 6aHKOB, genoauTOB OpMAWHeCKMX nMU/BKnagOB QM3M4eCKMX nuu, a Takoke MHBECTMPOBATB cpegcTBa B 
AMBepCMQMUMPOBAHHBIe noproen nMKBMZHBIX aKTUBOB ana moro, HTOGLI MMETB BO3MOXKHOCTb OLICTPO u be3 
3aTpygHeHM BHnorHUTb HenpegBugeHHbie Tpe5oBaHMA no NMKBM2HOCTM.

Ynpabnehme NIMKBMZHOCTBIO Tpynnsi mpebyem npobegjeHMA ahanmsa ypOBHR NMKBMQHBIX OKTMBOB, Heo6xoQMMOrO ana 
yperynMpoBaHMA 0693aTen6CTB npu HACTYRNeHMM cpoka MX norauJeHMA; 06ecne4eHMA gocmyna K pa^nuMHbiM 
MCTOHHMKAM QMHaHCMPOBaHMA; Han0409 nnaHOB Ha cnyyan BO3HMKHOBEHMA npo6nem c QMHaHCMPOBaHMEM u 
ocyljecTBneHMA KOHTPONA 3a COOTBETCTBMEM FanaHCOBBIX KO3MUMEHTOB NMKBMZHOCTM 3ak0H0gaTenbHHM 
Tpe6oBaHM9M. Fpynna paccHMTBIBaeT KO3MUMeHTBI nMKBMZHOCTM Ha exemecRHHOZ OCHOBE B COOTBETCTBMM c 
TpeGoBaHMEM LIBPY. Zahhble KO3MUMEHTBI PaCCHMTBIBAIOTCR c MCNON630BaHMEM nokasarene, OCHOBaHHBIX Ha 
HauMOHanBHBIX CTahgaptax Byxrantepckoro Yyeta.

DenapraMeHT Ka3HayeicTBa nonyvaer MHOOPMaLIMIO o noptoene NMKBMZHOCTM QMHaHCOBBIX aKTUBOB u 
0693aTenbCTB. DenapTaMeHT Ka3Ha4eicTBa 06ecne4MBaeT agekBaTHBIR noproens KpaTKOCpOMHHX nMKBMQHBIX
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AKLMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMM nPOMHWnEHHO-CTPO^TEnbHH^ BAHK» M ErO QOYEPHME OPFAHM3ALM0
IIPMMEYAHMR K KOHCORMPMPOBAHHOM ©MHAHCOBOW OTHETHOCTM (IIPO2OR)KEHME)
3A ron, 3AKOHMHBWH^CH 31 QEKABPR 2025 rOBA
(e MunnUOHaX y36ekcKUX CYMO6, ecnu He yka3aHO UHOe)

OKTMBOB, B OCHOBHOM COCTORLMX M3 KPaTKOCPOHHBIX nMKBMQHBIX LIeHHBIX Oymar, 2eNO3MTOB B 6ahkax u gpyrux 
MeK6aHKOBCKMX pa3Me^eHM^ ana 06ecne4eHMA noggepKaHMA DOCTATOHHOM NMKBMZHOCTM B Tpynne B uenom.

Ka3Ha4eRCTBO KOHTPOnMPyeT exeQHEBHYIO no3u^u^ no NMKBMZHOCTM u perynApHO npoBogum CTpeCC-TeCTMPOBaHMe 
no nMKBMZHOCTM npu pa3nM4HBIX cueHapMAX, OXBaTBIBaIOLLMX CTaHQaPTHBIO u 6onee HebraronpuATHHe PLIHOHHbIe 
YCNOBMA.

B mex cny-agx, Korga CYMMA K Bbinnate He ABNRETCA CMKCMPOBaHHOR, CYMMA B ra6niue onpegenReTCA MCXODR M3 
ycnoBMi, cyljecTByIOLMX Ha omqeTHy^ gary. BanIOTHBIe BbInnaTBI nepecMUTNBa^mcq c ucnonb^oBaHueM 06MeHHOFO 
kypca cnom Ha OTHETHYIO gary.
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AKUMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMM IIPOMBILIIEHHO-CTPOMTE/IbHbIR BAHK» M EFO QOYEPHME OPFAHM3AUM0
IIPMMEYAHMR K KOHCORMPMPOBAHHOM ©MHAHCOBOM OTHETHOCTM (IIPOQOR)KEHME)
3A ron, 3AKOHHMBIWWCR 31 QEKABPR 2025 rOBA
(e MunnUOHaX y36eKCKUX CYMO6, ecnu He yka3aHo uhoe)

B ra6nnue Hixke npegcTaBneH aHanM3 QMHaHCOBBIX MHCTPYMEHTOB no cpokaM noraueHMA 6e3 yyera AMCKOHTMPOBaHMA no COCTORHMIO Ha 31 gekaops 2025 roga:

31 gekaops 2025 r. Dlo BOCTPe6OBaHM9 M Om 1 go 6
MecRueB

Om 6 no 12
MecRueB

OT 1 no 3 neT OT 3 no 5 neT Bonee 5 
neT

MToro
MeHee 1 mechua

O693aTenLCTBa
Cpegctba gpyrmx 6aHKOB 1,701,533 15,441 92,507 175,136 155,203 60,897 2,200,717
Cpegctba KNMEHTOB 14,588,636 4,321,741 6,021,062 7,340,091 2,545,201 8,419,762 43,236,493
Bbinywjehhbie gonrobbie LIeHHBIe
Oymarn 621,736 642,803 770,085 6,311,527 8,854,071 - 17,200,222
Flpoyme 3aeMHbIe cpegctba 1,354,737 5,959,633 8,676,414 14,436,341 5,349,790 8,938,814 44,715,729
FIPOM3BOZHBIE QMHaHCOBBIE
0693aTenbCTBa 151 67,448 6,499 27,622 - - 101,720
O693aTenbCTBa no gorobopy
CTPAXOBaHMA 232 15,181 82,461 135,599 43,537 48,995 326,005
Flpoyme QMHaHCOBBIE 0693aTenbCTBa 249,927 6,854 8,126 49,257 - - 314,164
CyoopAHMPOBaHHBI gonr 14,603 33,343 32,204 1,433,193 12,917 67,775 1,594,035
Heucnorb3OBaHHNe KpeQMTHBIe nWHWW 1,921,109 - - - - - 1,921,109
FapaHTMM BbITaHHbIe 2,562,638 - - - - - 2,562,638
AKKPeQMTMBLI 2,488,857 — — — - - 2,488,857

MToro nomeH^uanbH^e Gygyume
BLinnatbi no QMHaHCOBBIM 25,504,159 11,062,444 15,689,358 29,908,766 16,960,719 17,536,243 116,661,689
0693aTenLCTBAM

31 geka6ps 2024 r. Do BOCTPeGOBaHMA M OT 1 go 6 Om 6 go 12 OT 1 go 3 neT Om 3 no 5 ner Sonee 5 Mroro
MeHee 1 mechua MecRueB MecRueB neT

O693aTenLCTBa
Cpegctba gpyrmx 6aHKOB 2,196,233 36,072 328,465 92,608 146,692 273,725 3,073,795
Cpegctba KNMEHTOB 8,891,130 1,712,450 2,394,832 8,242,947 2,182,469 6,743,829 30,167,657
Bbinywjehhbie gonrobbie LIeHHBIe
Oymarn 462,562 470,257 526,099 3,294,536 8,043,249 - 12,796,703
Flpoyme 3aeMHbIe cpegctba 2,186,514 8,256,144 11,239,231 15,001,810 6,549,697 12,819,107 56,052,503
FIPOM3BOZHBIE QMHaHCOBBIE
0693aTenbCTBa 122,982 - - - - - 122,982
O693aTenbCTBa no goroBopy
CTPAXOBaHMA 670 9,255 65,554 97,202 57,001 40,227 269,909
Flpovme CMHaHCOBBIE 0693aTenbCTBa 184,148 - - - - - 184,148
Cy6opAMHMPOBaHHBI gonr 40,019 49,814 57,317 497,483 1,722,263 74,232 2,441,128
Heucnorb3OBaHHNe KpeQMTHBIe nWHWW 2,222,715 - - - - - 2,222,715
FapaHTMM BbITaHHBIe 2,151,989 - - - - - 2,151,989
AKKPeQMTMBLI 2,366,919 - - - - - 2,366,919

MToro nomeH^uanbH^e 6ygyume
BLinnatbi no QMHaHCOBBIM 20,825,881 10,533,992 14,611,498 27,226,586 18,701,371 19,951,120 111,850,448
0693aTenLCTBAM
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AKUMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMM IIPOMBILIIEHHO-CTPOMTE/IbHbIR BAHK» M EFO QOYEPHME OPFAHM3AUM0
IIPMMEYAHMR K KOHCORMPMPOBAHHOM ©MHAHCOBOM OTHETHOCTM (IIPOQOR)KEHME)
3A ron, 3AKOHHMBIWWCR 31 QEKABPR 2025 rOBA
(e MunnUOHaX y36eKCKUX CYMO6, ecnu He yka3aHo uhoe)

Dahhan ra6nnua oTpakaeT poroBopHbIe Bygyume 0693aTenbCTBa, OCHOBaHHBIE Ha nepBOHaqanbHNX ycNOBMAX noraueHMA.
HapyweHMe KOBeHaHTa, BBIRBJeHHOe Ha 31 gekaops 2024 roga, CopManSHO npmbeno K aKTMBALMM nonoeHMM o kpocc-nedonte, OZHaKO HM ODMH M3 KPeIMTOPOB He 
BOCnOnb3OBanCA npaBOM Tpe6oBaTb qocpoqHOrO norauJeHMA u npegjoctaBin cooTBemcTBy^ue omka^N (waivers).

Tpynna mak^e ouehwna BRMAHME qaHHOrO HapywJeHWA B pacKPBITMM MHCOPMaLMM o HegucKOHTupoBaHHNX cpokax norauJeHMA, u B cnyyae oTpaKeHMA makoro HapywJeHMA Tpynna 
nokasana Obl 06LM7 06L8M HegucKOHTupoBaHHNX 0693aTen6CTB B pa3Mepe 46 753 554 MJIH cyMOB B KaTerOPMM «Do BOCTPeGoBaHMA u MeHee 1 mecrua», ganee 5 533 825 
MJIH cyMOB B KaTerOPMM «OT 1 go 6 MecRLeB», 8 091 835 MJIH cyMOB B KaTerOPMM «OT 6 go 12 MecRLeB», 16 240 971 MJIH cyMOB B qwanasoHe «OT 1 no 3 ner», 6 559 766 MJIH 
cyMOB B qwanasoHe «OT 3 go 5 neT» u 14 820 652 MJIH cyMOB B KaTerOPMM «CBBILLIe 5 ner».

TpeGobaHMA K nMKBMIJHOCTM ana MCNONHEHMA rapaHMT u akkpegumuBOB stand-by CyLLjeCTBeHHO HMke CYMMBI 06R3aTenBCTB, pacKPBITBIX B npMBegjEHHOM BEILLIe ahanmse CDOKOB 
norauJeHMA, nockonbky Fpynna, Kak npaBwno, He oxMQaeT, HTO TpeTbM CTOPOHEI Oygyr npegLABnATb TpeGoBaHMA o Bbinnate no maKUM MHCTPYMEHTAM.

Ob^aq qoroBopHaR cyMMa 0693aTenbCTB no npegocmaBneHU^ KPEJMTOB, BKn^eHHaA B yKaaaHHN^ BbILLIe aHanM3 CDOKOB norauJeHMA, He 0693aTenbHO oTpaxaeT Bygyune 
qeHexHBIe nOTOKM, nockonbky MHorue M3 9TMX 0693aTenbCTB Morym MCTe-b WDW ObITb npekpa^eH^ 6e3 MCNON630BaHMA QMHaHCMPOBAHMA.

B npmBegEHHOR Hixke ra6niue npegctaBneH aHanM3 cpoKOB noraueHWA HeQMHaHCOBBIX npou3BogHNX QMHaHCOBBIX OKTMBOB no ux OanaHCOBON CTOMMOCTM u Ha ochobc 
qorOBOPHEIX cpoKOB norauJeHMA, 3a MCKNIOHEHMEM OKTMBOB, KOTOPBIE Morym ObITb OLICTPO pearu^oBaHN npu HeO6XOQMMOCTM NOKPLITMA OTTOKOB geHexH^x cpegcmB no 
QMHaHCOBBIM 0693aTenbCTBAM. Takue QMHaHCOBBIE OKTMBLI BKRIOHaIOTCR b aHanM3 cpoKOB norauJeHMA MCXOQR M3 oKMaeMOR gatbl ux peanmsauwm. Obec^eHeHH^e KpegMTEI 
BKr^Ma^mcA no ux OanaHCOBON CTOMMOCTM 3a BBIHETOM pe3ePBOB nog o6ecueHeHMe u Ha ocHOBe oXMQaeMBIX cpoKOB nOCTynneHMA geHexHNX NOTOKOB.
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AKUMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMM IIPOMBILIIEHHO-CTPOMTE/IbHbIR BAHK» M EFO QOYEPHME OPFAHM3AUM0
IIPMMEYAHMR K KOHCORMPMPOBAHHOM ©MHAHCOBOM OTHETHOCTM (IIPOQOR)KEHME)
3A ron, 3AKOHHMBIWWCR 31 QEKABPR 2025 rOBA
(e MunnUOHaX y36eKCKUX CYMO6, ecnu He yka3aHo uhoe)

31 gekaops 2025 r. Dlo BOCTPe6OBaHM9 
M MeHee 1 mecsua

Om 1 go 6 
MecRueB

Om 6 no 12
MecRLeB

Om 1 no 3 neT Om 3 no 5 neT Bonee 5 
neT

MToro

AKTMBBI
ZeHeXHBIe cpegctba M MX 9KBMBaneHTBI 12,478,565 444,928 - - - - 12,923,493
Cpegctba B gpyrix 6ahkax
KpeguTLI M aBaHCbI KnMeHTAM, BKr^Maq 
geOMTopCKyIO 3a20nKeHHOCTB no

30,262 559,199 642,620 1,680,725 356,199 2,548 3,271,553

QMHaHCOBON apenge 6,623,265 13,984,109 8,659,102 16,173,940 9,491,432 11,826,064 66,757,912
MHBOCTMUMM B gonrobbie LIeHHBIe Oymarn 
OMHaHCOBBIO aKTMBBI, OLeHMBaeMBIe no 
cnpaBegnMBOM CTOMMOCTM uepes npoyw

492,136 579,068 1,190,183 3,995,993 236,092 635,762 7,129,234

COBOKYTIHBIR noxon - - - 197,383 - - 197,383
pou3BogHNe QMHaHCOBBIE aKTMBBI - - - - - - -

Flpoyme QMHaHCOBBIE OKTMBLI 87,780 - - - - - 87,780

MToro QMHaHCOBLIE aKTMBLI 19,712,008 15,567,304 10,491,905 22,048,041 10,083,723 12,464,374 90,367,355

O693atenLcTBa
Cpegctba qpyrvx OaHKOB 1,698,437 460 75,120 108,796 90,895 41,646 2,015,354
Cpegctba KNMEHTOB 14,321,394 3,158,886 4,761,681 5,952,363 332,121 3,609,972 32,136,417
Bbinywjehhbie gonrobbie LIeHHBIe Oymar 508,105 - - 4,073,792 7,953,665 - 12,535,562
Flpoyme 3aeMHbIe cpegctba
FIPOM3BOZHBIE QMHaHCOBBIE

1,169,359 5,151,423 7,897,400 12,565,598 4,258,145 6,724,020 37,765,945

0693aTenbCTBa 151 67,448 6,499 27,622 - - 101,720
-npumoku 120,589 2,578,781 131,589 346,149
-Ommoku (120, 740) (2,646,229) (138,088) (373,771)
Flpoyme QMHaHCOBBIE 0693aTenbCTBa 249,185 3,198 4,066 36,311 - - 292,760
CyoopAHMPOBaHHBI gonr 3,479 9,735 3,226 1,349,565 12,903 67,742 1,446,650

Mroro QMHaHCOBLIE 0693aTenLCTBa 17,950,110 8,391,150 12,747,992 24,114,047 12,647,729 10,443,380 86,294,408

HACTBIN paspLIB NMKBMZHOCTM 1,761,898 7,176,154 (2,256,087) (2,066,006) (2,564,006) 2,020,994 4,072,947

COBOKYNHBIR paspLIB NMKBMZHOCTM 1,761,898 8,938,052 6,681,965 4,615,959 2,051,953 4,072,947
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AKUMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMM IIPOMBILIIEHHO-CTPOMTE/IbHbIR BAHK» M EFO QOYEPHME OPFAHM3AUM0
IIPMMEYAHMR K KOHCORMPMPOBAHHOM ©MHAHCOBOM OTHETHOCTM (IIPOQOR)KEHME)
3A ron, 3AKOHHMBIWWCR 31 QEKABPR 2025 rOBA
(e MunnUOHaX y36eKCKUX CYMO6, ecnu He yka3aHo uhoe)

FpMBegeHHBIR BbILJe aHanM3 ocHOBaH Ha OCTaBLMXCA nepBOHaqarbHNX POrOBOPHBIX cpokax norauJeHMA.

31 gekaops 2024 r. Dlo BOCTPe6OBaHM9 Ot 1 no 6 Ot 6 no 12 Ot 1 no 3 neT Ot 3 no 5 neT Bonee 5 MToro
M MeHee 1 mecsua MecRueB MecRLeB ner

AKTMBBI
ZeHeXHBIe cpegctba M MX 9KBMBaneHTBI
Cpegctba B gpyrix 6ahkax
KpeguTLI M aBaHCbI KnMeHTAM, BKr^Maq 
geOMTopCKyIO 3a20nKeHHOCTB no 
QMHaHCOBON apenge
MHBECTMUMM B gonrobbie LIeHHBIe Oymarn 
OMHaHCOBBIO aKTMBBI, OLeHMBaeMBIe no 
cnpaBegnMBOM CTOMMOCTM uepes npoyw 
COBOKYTIHBIR noxon
FIPOM3BOZHBIE QMHaHCOBBIE aKTMBBI
-npumoku
-Ommoku
Flpoyme QMHaHCOBBIE OKTMBLI

6,525,860 - -- 6,525,860
164,706 82,894 104,059 828,136 481,662 45,572 1,707,029

5,599,776 14,463,101 8,817,491 16,126,773 10,190,832 11,277,859 66,475,832
444,009 266,909 74,043 2,727,201 817,596 34,961 4,364,719

- - - 146,012 - - 146,012
- - 33,149 - - - 33,149
- - 1,051,865 -
- - (1,018,716) -

112,603 - 112,603

Mroro QMHaHCOBLIE aKTMBLI 12,846,954 14,812,904 9,028,742 19,828,122 11,490,090 11,358,392 79,365,204

O693aTenLCTBa
Cpegctba gpyrmx 6aHKOB
Cpegctba KNMEHTOB
Bbinywjehhbie gonrobbie LIeHHBIe Oymar
Flpoyme 3aeMHbIe cpegctba
FIPOM3BOZHBIE QMHaHCOBBIE
0693aTenbCTBa
-Flpumoku
-Ommoku
Flpoyme QMHaHCOBBIE 0693aTenbCTBa
Cy6opAMHMPOBaHHBI gonr

2,184,208 10,836 305,196 13,047 81,185 225,238 2,819,710
8,708,670 895,059 1,329,684 6,979,740 557,435 2,633,113 21,103,701

368,923 31,841 - 2,250,000 6,404,499 - 9,055,263
1,760,368 6,450,452 9,421,171 10,775,810 4,272,197 7,153,149 39,833,147

122,982 - --- 122,982
749,665 - - -

(872,647) - - -
184,148 - 184,148

9,254 3,165 - 276,238 1,621,293 74,194 1,984,144

Mroro QMHaHCOBLIE 0693aTenLCTBa 13,338,553 7,391,353 11,056,051 20,294,835 12,936,609 10,085,694 75,103,095

HACTBIN paspLIB NMKBMZHOCTM (491,599) 7,421,551 (2,027,309) (466,713) (1,446,519) 1,272,698 4,262,109

COBOKYNHBIM paspLIB NMKBMQHOCTM (491,599) 6,929,952 4,902,643 4,435,930 2,989,411 4,262,109

110



AKLMOHEPHBIM KOMMEPHECKMM BAHK
«Y3EEKCKMM IIPOMBILIIEHHO-CTPOWTEJIbHbI BAHK» • Ero QOYEPHME OPFAHM3ALM0
IIPMMEYAHMR K KOHCORMPMPOBAHHOM ©MHAHCOBOM OTHETHOCTM (nPO^OnXEHME)
3A ron, 3AKOHHMBIIWWCR 31 QEKABPR 2025 TOBA
(e MunnUOHaX y36ekcKUX CYMO6, ecnu He yka3aH0 UHOe)

lo COCTORHMIO Ha 31 gekaops 2024 roga Hapywehme QMHaHCOBOrO KOBeHaHTa, CBR3aHHOFO C KOOCQMLMEHTOM 
BaRIOTHOFO pMcka no OZHOM Baniote (Single Currency Foreign Exchange Risk Ratio), npmbeno K cpabamHBaHU^ 
nonokeHMM o Kpocc-neqonTe no pagy CBA^aHHHX porobopob, npegocTaBnAA KPeAMTOPaM lopMaw-eckoe npaso 
TpeGoBaTb qocpoqHOrO norauJeHMA. OZHaKO HM OAMH U3 KPeAMTOPOB He BOCnOnb30BanCA QaHHBIM npaBOM. Dna 
06ecne4eHMA npo3pa4HOCTM Tpynna packpsina KOHCEPBaTMBHBIR cueHapMn, B KOTOPOM COOTBETCTBYIOLLMe 
0693aTenbCTBa KnaCCMQMUMPyIOTCR KaK nognexauume onnate no TpeboBaHU^. ZaHHBIR nogxon HOCMT 
MCKRIOHMTEJIBHO yyeTHBIR xapakmep u He oTPa*aeT caktm-eckoe COCTORHME NMKBMZHOCTM Tpynnsi. B pesynbtate 
makoro npegcTaBneHMA Tpynna orpaswna Obl OTpu^aTerbHbiOT paspLIB NMKBMZHOCTM B pasmepe 26 786 876 MJIH cyMOB 
B KaTerOPMM «Do BOCTPeGOBaHMA u MeHee 1 mechua», gariee nonokiTenbHBIe pa3pbIBBI NMKBMZHOCTM B pa3Mepe 10 
726 466 MJIH cyMOB B MHTEPBane «OT 1 no 6 MecRLeB», 2 710 252 MJIH cyMOB B «OT 6 no 12 MecRLeB», 6 587 706 
MJIH cyMOB B «OT 1 no 3 ner», ompu^amerbHHOT pa^pbiB 7 628 450 MJIH cyMOB B awanasOHe «OT 3 no 5 neT» u 3 396 
111 MJIH cyMOB B KaTerOPMM «CBBILLIe 5 ner».

COOTBETCTBEHHO, HaKOnneHHBIR paspLIB NMKBMZHOCTM COCTABMI Obl OTPMUaTeJBHOe 3HayeHMe 26 786 876 MJIH cyMOB 
B KaTerOPMM «Do BOCTPeGOBaHMA u MeHee 1 mechua», ganee HaKOnneHHBIR OTPMUaTeJBHBIR pa^pbiB 16 060 410 MJIH 
cyMOB B nepmoge «OT 1 no 6 MecRLeB», 13 350 158 MJIH cyMOB B «0m 6 no 12 MecRLeB», 6 762 452 MJIH cyMOB B 
«0m 1 no 3 ner», nonoKMTenbHBIR HaKOnneHHBIR pa3pHB 865 998 MJIH cyMOB B awanasOHe «OT 3 no 5 neT» u 4 262 
109 MJIH cyMOB B KaTerOPMM «CBBILLIe 5 ner».

HapyweHme Osino BbI3BaHO YyeTHBIMM KOPPEKTMPOBKAMM, CB933HHBIMM c o^ugaeMHMU KpeguTHbiMU yOLITKaMM, 
KOTOPBIE CHM3MDM OanaHCOBylO CTOMMOCTb OTZenBHBIX QMHaHCOBBIX akmuBOB u HMCTVIO BARIOTHYIO NO3MUMIO, 
ucnonb^yeMy^ npw pacyere KOBeHaHTOB. 3TO He okasano BDWAHWA Ha nrame^ecnocobHOcmb, KPeDMTHOG KRHECTBO 
WDW onepauMOHHYIO nMKBMZHOCTb Tpynnsi. HapyweHne KOSMLMeHTa npocpo4eHHOM 3a20JKEHHOCTM nO 
KpeguTHOMy noproenio no COCTORHMIO Ha 31 gekaops 2024 roga Takoke npmbeno K npegcmaBreHU^ cooTBeTCTBy^^ux 
3aMMCTBOBaHMB Kak nognexauwx onnate no TpeGoBaHMIO B yKa3aHHOM KOHcepBaTUBHOM cujeHapMW.

Flocne 31 geka5pa 2024 roga Fpynna nony-wna odMuManbHbIe OTka3HHe nmcbMa (waivers) ot Bcex 3aTPOHYTBIX 
KOHTpareHTOB, nONHOCTBIO ycTpaHMB HapyweHMe KOBeHaHTOB.

CornacobaHMe w/wnw KOHTPOnMpyeMOe HecOOTBeTCTBue CDOKOB norauJeHMA u npoLeHTHBIX CTABOK OKTMBOB u 
0693aTenbCTB ABNReTCA ^yHgaMeHTanbHHM GneMEHTOM ynpaBneHWA Fpynnov. FlonhaR c6anaHCMPOBaHHOCTB 
nO3MuMR 6aHKOB BCTPeHaeTCA pegkO, nockonbky npOBOMMBIe onepauMW MMEIOT HeonpegenHHBIe cpoku u 
pa^ruMHy^ cmpykmypy. Hec6anaHCMPOBaHHaR NO3MUMA nOTeHUMaNBHO nOBBILJaeT npMOLIRbHOCTb, ho Takoke 
yBenM-MBaeT puck YOLITKOB. Cpoku norauJeHMA aKTUBOB U 0693aTenBCTB, a rakoke BO3MOKHOCTB 3aMeLeHMA 
npoueHTHBIX 0693aTenbCTB no npmeMneMOR CTOMMOCTM ABJRIOTCA BaXKHBIMM QaKTopaMM oLeHKM NMKBMZHOCTM 
Tpynnsi u ee nogBepxeHHOcmu M3MEHEHMAM npoLeHTHBIX u BanIOTHBIX KypcoB.

PyKOBogcTBO CHMTAET, HTO, HECMOTPR Ha 3HAVMTERBHYIO gonio cpegcTB KNMEHTOB «go BOCTPe6OBaHM9», 
cyLljecTBeHHaR HACTb STMX CpegCTB OTHOCMTCA K KPynHBIM rocyqapCTBEHHBIM opraHM3auM9M, ABBA^^UMCA 
aKUMOHepaMM Tpynnsi MRW HaXOQALMMCR nog 06LMM KOHTPONEM, a Takke c YHETOM MCTOPMHeCKOFO onbita Tpynnei, 
gaHHble cpegcTBa COPMMPYIOT nonrocpOHHYIO u CTaOMJBHYIO 6asy QOHAMPOBAHM9.

B paMKax ynpaBneHMA nMKBMZHBIM puckom Tpynna noggepMBaeT nraH DeRCTBMM Ha cnyvau KPM3MCHBIX CMTYaLMH, 
KOTOPEIR perynApHO nepecMaTPMBaeTCA U 06HOBnAeTCA C ujenbio 06ecne4eHMA YCTORHMBOCTM K HeOKMAaHHOMY 
OTTOKy cpegcTB KNMEHTOB u pearmpoBaHMA Ha QMHaHCOBBII cmpecc. ^aHHM^ nraH OCHOBAH npeuMy^ecTBeHHO Ha 
CROCOOHOCTM Tpynnsi npMBnekaTb rocyqapcTBEHHBIe pecypcal Gnarogaps rocyqapCTBEHHOM COOCTBEHHOCTM u 
CTpaTerM4eCKOM ponu B 6aHKOBCKOM CICTEME Pecny6nMKM Y35eKMCTaH.

no COCTORHMIO Ha 31 geka6pa 2025 roga nraH DeRCTBMM Ha cnyyan KPM3MCa BKn-an cnegyioume mepbl: 
— npmBne4eHMe nonrocpoHHBIX geno3umoB rocygapcTBeHHbix cpegcTB uepes MMHMCTEPCTBO QMHaHCOB (FleHCMOHHBIR 
coHA, DOHA rapaHTMPOBaHMA BKnagoB u gp.); 
— npmBneyeHMe S^gxeTHHX cpegcTB cpoKOM no ogHoro roga uepes exeHeQenBHYIO SNEKTPOHHYIO nnatdopMy moproB 
rocygapcTBeHHoro Ka3Ha4eJCTBa npu MMHMCTepCTBe SKOHOMMKM u QMHaHCOB; 
— MCNOJb3OBaHMe KpaTKOCpOMHHX KpegUTOB LIeHTpanbHorO 6aHka Pecny6nWKM Y36eKMCTaH; 
— npmBne4eHMe Me^baHKOBCKUx geno3umoB B npegenax JMMMTOB, ycmaHOBrieHHbix KOMMep-eCKMMM 6ahkaMM.

Cmpaxoeou puck. FlonMTMKa ynpaBneHMA CTPAXOBBIMM PMCKAMM Tpynnsi HanpaBneHa Ha BNABreHue, oujeHKy u 
KOHTPONB Bcex cyljecTBeHHBIX puckob, CBA3aHHbix co CTPAXOBBIMM goroBopaMM B pamkaX MCCO (IFRS) 17, BKnIO4aR 
ahgeppauTMHrOBBIe, nepecTpaXOBO4HBIe, pe3epBHBIE u UHBecmu^uoHHHe PMCKM, BruA^^ue Ha oujeHky u packpBITme 
CTPAXOBBIX 0693aTenbCTB.

Ynpabnehme CTPAXOBBIMM PMCKAMM ocy^ecTBrqeTcq CTPAXOBBIM komutctom, BKRIOHaIOLLMM MCNONHMTERBHOe 
pyKOBogcTBO u pykOBOgwTene nogpasgeneHWM. KoMumem ycTaHaBnMBaeT JMMMTBI ahgeppauTMHra, ytbepxqaer 
TaPIOHYIO NONMTMKY u peLJeHMA no nepecTPaXOBAHMIO, a Takoke KOHTPOnMPyeT QOCTATOHHOCTB pe^epBOB, BKr^Maq 
IBNR u 3aqBneHHbie yOLITKM. AHgeppanTMHrOBaR QeRTERBHOCTb noggepMBaeTCA ABTOMATM3MPOBAHHOM CMCTEMOR 
KOHTPONA nUMUTOB u cornacobaHMm.

nepecTpaxoBaHue MCNOn63yeTCR ana CHMKEHMA cmpaxoBoro u nMKBMIHOFO pucka; Ha KOHEL, 2025 roga OKONO 28% 
CTPAXOBBIX 0693aTen6CTB Osino nepegaHO B nepecTpaxoBaHMe. PMCKM KOHTPAFEHTOB KOHTponupy^TCA 4epe3 
guBepcu^uKa^u^ u JMMMTEI KOH^eHmpa^uu.

Pe3epBMpOBaHMe ocy^ecTBnqeTcq B COOTBETCTBMM c IFRS 17 Ha OCHOBe mogenen oLeHKM npuBegeHHO^ CTOMMOCTM 
Oygyuwx qeHeXHBIX nomoKOB, KoppeKTupoBKU Ha HeQMHaHCOBBIR puck, MaP>KM no goroBopHOMy o6cnyKMBaHMIO u 
0693aTenbCTB no yke HACTYRIMBLMM yoLITKaM.
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Tpynna nPMMeHRET ymepeHHyIO MHBOCTMLMOHHYIO NOJMTMKY ana obecneyeHMA JIMKBMZHOCTM CTPAXOBBIX 
0693aTenBCTB, npw 9TOM He MeHee 50% MHBOCTMLMOHHOFO nopioenA pasMeLaeTCA B BBICOKOJMKBMAHBIX 
MHCTPYMEHTAX c CMKCMPOBaHHOM QOXOQHOCTBIO.

BHyTpeHHAA OTHETHOCTb 06ecne4MBaeT NOCTORHHBIR MOHMTOPMHF PMCKOB M pe3ePBOB c co6nogeHMEM Tpe6obaHMM 
3aKOHOQaTenbCTBa M CTAHQAPTOB MCDO.

ESG (3konoauyeckue, CouuanLHBIe u ynpaeneHyeckue qakmopsi). Yyet «3eneHbIX» KpegumoB ana uenen 
KnaCCIQMKaLMM M OLeHKM KPEJMTOB, no KOTOPBIM poroBopHbIe geHexkHBIe NOTOKM Morym M3MEHRTBCA B 38BMCMMOCTM 
om onpegereHHHX ESG-nokasarenei, TAKMX KaK co6nogeHMe CTAHQAPTOB no BMbpocaM, nokasarenm 
3HeprO3eKTMBHOCTM WDW naxe COHeTaHMe pa3nM4HBIX 9konor-eCKMX KPMTEPMEB.

M3MEHEHME KnMMaTa MOKET nOBDMATB Ha nOqBepXKeHHOCTB KpeMTopa KpeguTHHM yOLITKaM no ero QMHaHCOBBIM 
aKTMBaM. Oho Takoke MOXKET nOBNMATB Ha gonyueHWA, Mcnonb3yeMBIe KpegumopaMU npu oueHKe oXMaeMBIX 
KPeAMTHBIX ybHTKoB. Kpome moro, M3MEHEHME KnMMaTa MOXKET nOBDMATB Ha PeTMHTM pucka OTZEnBHBIX 3aeM^UKoB 
WDW rpynn 3aeM^UKoB, a raloke Ha MX BepORTHOCTb nedonta. B HEKOTOPLIX cny-agx 9TO MOKET ROMBECTM K nepebogy 
KPeIMTOB mexkny CTADMAMM.

3aeMLMKM Morym CTanKMBaTbCR c pa^nuMHMMU QM3M4eCKMMM, perynATOPHBIMM u penyTauMOHHBIMM PMCKAMM, 
KOTOPBIE B KOHEHHOM umore BRMRIOT Ha ux KPeQMTHBIR puck u NOBBILIaIOT BepORTHOCTb moro, HTO OHM He cMorym 
MCNONHMTB CBOM gonrobbie 0693aTenbCTBa. Bonee moro, CTOMMOCTb aKTMBOB, cnyxkaumx o6ecne4eHMeM no KpegMTaM, 
MOXKET CHM3MTBCA WDW makue aKTMBBI Morym CTATb HeQOCTyRHBIMM nw60 HenoqnexauMMM CTPAXOBAHMIO, HTO nOBNMRGT 
Ha CTOMMOCTB sanora.

Tpynna 0 ee KnMEHTBI Morym CTOJIKHYTBCA B Fygyuem CO 3HaMumenbHHMU KNMMaTM-eCKMMM pickaMM. OTM PMCKM 
BKRIIO4aIOT yrpo^y QMHaHCOBBIX notepb u He6naronpMATHBIe HeQMHaHCOBBIE nOCneACTBMR, oxBaTHBa^^ue 
nonMTM-eckMe, 9KOHOMM4eCKMe u 9konorm-eckMe MepBI pearmpoBaHMA Ha M3MEHEHME KnMMaTa. OCHOBHBIMM 
MCTOHHMKAMM KnMMaTM4eCKMX PMCKOB onpegeneHBI QM3M4eckMe PMCKM u PMCKM nepexoqHoro nepuoga.

Fpv PaCCMOTPEHMM BruAHuq Ha o^ugaeMHe KPeZMTHBIO yOBITKM nogxog PyKOBOZCTBa 3aKr^MaeTcq B cnegyioLeM:

OTgenLHOe paCCMOTPEHME QM3M4eCKMX PMCKOB (Hanpwmep, YHMYTOXeHMe WDW BpeMeHHoe HapyweHMe 
QYHKLMOHMPOBaHMA QM3M4eCKMX OKTMBOB BCNEJCTBME yhaueHMA ^KcTpeMarbHHX norogHBIX ABNeHMW) u 
PMCKOB nepexoqHoro nepuoga (M3MEHEHMA MJM BBITeCHeHMe B pesynbtate nepexona K 6onee «3eneHo^» u 
YCTORHMBOR 9KOHOMMKE);

yyet BpeMeHHoro rOPM3OHTA - XOTR M3MEHEHMR npoMCXOART OLICTPO, nonrocpoHHbIe PMCKM, BEPORTHO, Oygyr 
3aTPOHYTBI B Gonswen CTENEHM, Hem KPaTKOCPOHHBIe;

npM3HaHMe moro, HTO yHUBepcanbHN^ nogxog HenPMMEHMM - pashble noproeni 6ygyr nogBep^eHH 
pa^nuMHHM PICKAM B 3aBMCMMOCTM om cpoka, oTPacnM, reorpaqww u gpyrux QaKTOPOB, u Bo mhofux cnyyagx 
bo3moxhbi TOJISKO oLeHKM «cBepxy BHM3» no YR3BMMBIM permoHaM u OTPACRAM;

HegonyujehMe gBo^Horo yvera puckob NyTeM aHaru^a moro, B ka koi cmeneHU OHM yxke nPAMO MDW KOCBEHHO 
oTPa>KeHBI Bo BXOZHBIX napameTpax mogenen, makux kak pHHoMHHe KpeguTHHe crpagbi, o^ugaeMaq 
HACTOTA ReconTOB u gpyrve ^aKTopH;

paCCMOTPEHME MHBIX MeXaHM3MOB, Takux kak cTpaxoBaHue, rapaHTMM, rocygapcTBeHHbie cy6ciaw (MnM 
MHBIE BBInnaTbI u MepBI NONMTMKM), a Takoke gpyrux MCTOHHMKOB Bo3Me^eHuq, BKnIO4aR aHanM3 MX CTPyKTypEI 
u Toro, kak MX nOCTaBLMKM OLeHMBGIOT u Y-MTBIBGIOT pa3BUBa^^uecq ESG-pMCKM.

©M3M4eckMe pucku BO3HMKGIOT B pesynbtate OCTPBIX norogHBIX ABNeHMW, Takux kak yparaHbl, HaBOZHEHMA u nechble 
nokapsi, a TaK^e BCNEJCTBME 6onee gorrocpoMHHX M3MEHEHMM KnMMaTMHeCKWX ycnoBMW, TAKMX KaK YCTORHMBOe 
nOBBILJeHMe remneparypbl, BOJIHBI kapsl, sacyxm, nOBBILJeHMe ypOBHR MODA u cBA3aHHMe c 9TMM pucku.

PMCKM nepexogHoro nepuoga MoryT BO3HMKaTb B CBR3M c agantauwen K 9KOHOMMKE c HyneBBIM ypoBHeM BBIOPOCOB, 
HanpuMep B pesynbtate M3MEHEHMM 3aKoHogaTenbcTBa u HOPMATMBHOFO perynmpoBaHMA, cyqe6HBIX pa35upaTerbcTB 
u3-3a HeCnOCOOHOCTM CMAP-MTb nOCneJCTBMA WDW aganMpOBaTBCA K HMM, a Takoke M3MEHEHMM cnpoca u 
npegnoKeHMA Ha OTgenBHBIe CbIpbeBbIe TOBaPbI, npogykumo U ycnyrm BCNEACTBME M3MEHEHMM B nOBegeHMM 
notpeGwteneM U UHBecTMUUoHHHX npegnoyTeHWAX.

Zahhble PMCKM HAXOQATCR nog Bce 6onee npMCTanbHBIM BHMMaHMEM co CTOPOHEI perynmpyiouwX opraHoB, 
nONMTMHeCKMX MHCTMTYTOB u ob^ecTBa KaK BHYTPM cTpaHBI, TaK u Ha MexKayHapOQHOM ypoBHe. XOTA HEKOTOPLIE 
QM3M4eckMe PMCKM MoryT ObITb npegcka^yeMHMU, CoXPaHRETCA 3Ha4MTEJBHaR HeonpegeneHHOCTb B OTHOLJEHMM 
MacuTa6a u cpokoB ux npORBneHMA. HTO KacaeTCA puckob nepexogHoro nepuoga, HeonpegeneHHOCTb rakoke 
CoXPaHReTCA B OTHOLIEHMM nOcneJCTBMM npegCTORLMX M3MEHEHMM B perynMpoBaHMM U rocyqapCTBEHHOM nONMTMKe, 
a rakoke M3MEHEHMM notpeOwTenbCKOrO cnpoca u uenovek nOCTABOK.

PYKOBOZCTBO CHMTAET, HTO B HACTORLLee BpeMq HeBO3MOXHO HanPAMYIO BKRIOHMTb daktopEi KNMMaTMHeCKOrO pucka 
B CICTEMY ynpasneHMA PMCKAMM Fpynnsi, BKn^Maq oujeHKy o^ugaeMHX KPeAMTHBIX ybHTKoB. Cy^ecTBy^^ue 
cueHaPMM, nporHo3H u oLeHKM OXBATBIBGIOT nwwb nonrocpoHHBIR ropu^oHT, 3HaquTenbHo npeBHma^^u^ cpoku 
norauJeHMA rekyLMX noptcenen. KpoMe Toro, Takue cueHaPMM HOCAT 06ww7 xapakrep, u MX OTHECEHME K KOHKPETHBIM 
3aeMLMKaM 6e3 gononHMTenBHOM MHQOPMaLMM Osino Obl B BBICOKOM CTeNEHM npou3BonbHHM.
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Dna ycTpaHeHMA MHOOPMaLMOHHOFO npoena B HACTM gemaru3upoBaHHNX QaHHBIX no KOHKPETHBIM 3aeMuMKaM 
Tpynna ocyljecTBnReT coop MHQOPMaLMM c ujenbio npobegjeHMA HagexHOM oLeHKM PMCKOB, npucyumx ee 
3aeMLMKaM. B gansHeMWeM Tpynna nnahmpyeT ycoBepLJeHCTBOBaTb CBOM MOZenM CKOPMHra KPeAMTHOTO pMcka, 
HTOGLI Y-MTbIBaTb Takylo MHOOPMaLIMIO npw oujeHke BePORTHOCTM nedonta M ypOBHA notepb npw nedonte.

PYKOBOZCTBO CHMTAET, HTO no COCTORHMIO Ha 31 gekaops 2025 roga ESG-QaKTOpEI He OKa3NBa^m BDMAHMA Ha oujeHKy 
oXMQaeMBIX KPeAMTHBIX YOLITKOB no QMHaHCOBBIM aKTMBaM 6aHka.

OueHKa puckoe u 6O3MO>KHOCMEU, C6933HHLIX c ESG: B TeheHMe 2025 r. Tpynna npobena oueHKy PMCKOB M 
BO3MOKHOCTe#, CB938HHBIX c QaKTopaMM ESG, B KOHTEKCTE YCTORHMBORO Pa3BMTMA. Hixke npMBegjeHBI nogpO6HOCTM 
B OTHOLJEHMM nnaHOB no acnekTaM 9konor-eckoro M KOpnOPaTMBHOrO ynpabneHMA:

3KOnOrM4eCKMe M COUManBHBIe acneKTBI (E&S):

OnmcaHme rekywjen CMTYAUMM OnmcaHme ueneBoro COCTORHMA

Floproens «3eneHBIX» KPEAMTOB Bahka DOCTMF 
3KBMBaneHTa 650 MJIH gonnapos CILIA no COCTORHMIO Ha 
31 gekaopa 2025 roga, HTO oTpaKaeT ganshenwee 
pacumpeHMe QMHaHCMPOBaHMA 9KonorM4eCKM YCTORHMBBIX 
npoeKTOB.

FIpMBne4eHBI KPeAMTHBIe nWHWW om 
Me^gyHapogHHX QMHaHCOBBIX MHCTMTYTOB (IFI), 
a Takoke nonyveHBI npoueHTHBIe noxoqsi om 
KNMEHTOB no «3ereHHM» KpegMTaM.

CepTiqMKaTBI 3HeprO3eKTMBHOCTM EDGE OLinM 
nonyveHBl ana BCeX 39 32aHM7 Bahka, HTO nogTBepkqaeT 
COOTBETCTBME MeKayHapOQHO nPM3HaHHBIM CTaHAaPTaM 
3heprO3eKTMBHOCTM.

FlOBBILJeHMe pecypco3deKTMBHOCTM 328HM7 
Bahka.

Bahk 3aBepumn pacyer BBIOPOCOB naPHMKOBBIX ra30B (nr), 
BKnlO4aR BBIOPOCBI Scope 1, Scope 2 M Scope 3, 
YCTaHOBMB 6a30BBIR ypOBCHb ana MOHMTOPMHFA M 
ynpaBneHMA yrnepogHBIM cnegOM.

OLjeHka B032ERCTBM9 Bahka Ha oKpy^a^^y^ 
cpegy, nogrOTOBKa CTPATerMM qekap6oHM3aUMM 
u CHU^eHue HeraTMBHOFO BJWAHWA
QeRTERBHOCTM Bahka Ha okpy^a^^y^ cpegy.

Bahk nony-wn CepTMQMKaUMIO ISO 14001 (CACTeMa 
ekonor-eckoro MeHe2KMeHTa), BKr^Maq Me^gyHapogHy^
u nokanbHylO cepmu^uka^u^, nogmBep^ga^^y^
BHegpeHue CTPYKTYPMPOBaHHOM CICTEMBI skonor-eckoro 
ynpaBneHWA.

FlogTBepxgeHMe moro, HTO Bahk co6noqaet 
Me^gyHapogHHe CTAHQAPTLI CICTEM 
9konor4eckoro MeHe2KMeHTa.

Bahk nony-wn ESG-peRTMHr ypOBHR 3 (59/100) om 
Sustainable Fitch, HTO oTpa*aeT nporpecc B o6naCTM 
ekonorm-ecKMX, COuManBHBIX u ynpaBneHHeCKWX npaKTMK.

Cmamb BegyLM QMHaHCOBBIM MHCTMTYTOM B 
Y36ekMCTaHe, nogTBep*qa9 Hanmme CMJIBHOR 
ESG-OCHOBBI U co6nogehme MexKayHapoQHBIX 
CTAHQAPTOB.
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41. OTEPALMM MEXKDY CB93AHHBIMM CTOPOHAMM

CTOPOHBI CHMTAIOTCR CBR32HHBIM0, ecnm OHM HaXOPATCA nog 06LMM KOHTPOJEM, WJW ogha M3 HMX MMeeT 
BO3MOKHOCTB KOHTPONMPOBATB gpyryio, MnW MOKET 0Ka3NBamb 3Ha4MTeJIbHOe BRMAHMe npm nPMHATMM gpyrou 
CTOPOHO QMHaHCOBBIX M onepauMOHHBIX pewJeHMT. Fpm PaCCMOTPEHMM kaxqoro cnyyan OTHOLJEHMM, KOTOPBIE MOTYT 
ABJATBCA OTHOLJEHMAMM mexny CBR33HHBIMM CTOPOHAMM, HeO6XOQMMO npMHMMaTB BO BHMMaHMe coqepkaHMe 
(CyLHOCTb) TAKMX OTHOLJEHMM, a He TOTIEKO MX ^puguqecky^ dopmy.

• «AKUMOHEPBI c CyLjeCTBeHHBIM BNWAHMeM» - lopMgwyeckMe nwua - akUMOHepBI, MMeIOLLMe 3Ha4MTeJbHOe 
BRMAHMe Ha Tpynny uepes npaBUTerbCTBo;

• «KnoyeBo ynpabneH-ecKMM nepcoHan» — 4neHBI FlpaBneHMA M COBET Bahka;

• «KOMnaHMM non O6LMM KOHTPOneM» — KOMNAHMM, HaxoqALMeCR non KOHTPONEM, COBMECTHBIM KOHTPONEM MnW 
cyLljecTBeHHBIM BJMAHMGM co CTOPOHEI FocygapcTBa.

Tpynna nPMMeHRGT MCKNIO4eHMe, npegycMOTPeHHOe nyHKTOM 25 MCCO (IAS) 24. B ra6niue Hike npegctaBneHBI 
onepauwW c KnlO4eBBIM ynpabneH4eCKMM nepcOHanOM u onepauMM c KOMNaHMAMM, CB938HHBIMM c rocygapcTBOM, 
KOTOPBIE ABNRIOTCA cy^ecTBeHHHMU no OTZERBHOCTM, MnW gpyrue onepauWW, KOTOPBIE ABRRIOTCA cy^ecTBeHHHMU B 
coBOKynHocmu, ho He no OTZERSHOCTM.
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Hixke yka3aHbl OCTATKM no onepauwAM CO CBR32HHBIMM cmopoHaMu:

31 geka6ps 2025 r. 31 geka6ps 2024 r.
OCTaTKM no MTorO no KaTerOPMM OCTaTKM no MTorO no KaTerOPMM B
onepauMAM B COOTBETCTBMM co onepauMAM COOTBETCTBMM co

mexkny CTaTESIMM mexay CTATESMM
CB938HHBIMM QMHaHCOBON CB938HHBIMM QMHaHCOBON
CTOPOHAMM OTHETHOCTM CTOPOHAMM OTHETHOCTM

QeHeKHBIe cpectba M MX 3KBMBaneHTBI
- KOMNaHUU noo 06UUM KOHMPOnEM (00e06OpHa9 npouehmHas cmaeka:
0%-22%)
Cpegctea B gpyrvx 6ahkax
- KOMNaHUU noo 06LUM KOHMPOnEM (00806OpHa9 npouehmhas cmaeka:
0%-20%)
KpequTBI U aBaHCLI KNMEHTAM, BKnIO4aR geOMTOpCKVIO 3a20nKeHHOCTS 
no QMHaHCOBOM apenge
- knioveeou ynpaenehyeckuu nepcohan (00806OpHa9 npouehmHas cmaeka: 
27%-29%)
- KOMNaHUU noo 06UUM KOHMPOnEM (00e06OpHa9 npouehmHas cmaeka:
2%-26%)
OLeHOHHBIR peseps non KPeQMTHLIO YOLITKM
- knoveeou ynpaenehyeckuu nepcohan
- KOMnaHUU noo 06WUM KOHMPONEM
MHBECTMUMM B ponrobbie LeHHBIe Oymarm
- akuuoHepbI c cywecmeeHHBIM GnUAHUeM (00806opHa9 npouehmHas
cmaeka:5.9% - 26%)
- opeahusauuu noo 06WUM KOHMPOREM (00806OpHa9 npouehmHas cmaeka:
0% — 0%)
OMHaHCOBBIE aKTMBLI, OUeHMBaeMBIe no cnpaBegnMBOW CTOMMOCTM
4epe3 npoymi COBOKYNHBIN noxon
- opeahusauuu noo 06UUM KOHMPOnEM (00806OpHa9 npouehmhas cmaeka:
0% — 0%)
Flpovme aKTMBLI
- knoveeou ynpaenehyeckuu nepcohan
- akuuoHepbl c cywecmeeHHBIM enUAHUeM
- KOMnaHUU noo 06WUM KOHMPONEM
Cpegctea gpyrvx 6aHKOB
- KOMnaHUU noo 06WUM KOHMPOnEM (00206OpHa9 npouehmHas cmaeka:
0%-14%)
Cpegctba KNMEHTOB
- Knioveeou ynpaenehyeckuu nepcohan (00806OpHa9 npouehmhas cmaeka:
0% -22%)
- akuuoHepbl c cywecmeeHHBIM enUAHUeM (00806OpHa9 npouehmHas 
cmaeka: 0% - 23%)

74,604 1% 707,548 11%

2,788,775 85% 1,079,451 63%

173 0% 406 0%

13,226,068 19% 14,274,010 21%

(2) 0% (8) 0% 
(250,369) 6% (272,721) 8%

6,728,414 94% 4,063,554 93%

365,727 5% - 0%

72,396 37% 35,333 24%

- - 64 0% 
- - 5,968 1%

54 0% 173 0%

1,033,913 51% 976,274 35%

801 0% 2,132 0%

4,087,171 13% 3,024,611 14%
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- KOMNaHUU noo 06WUM KOHMPOREM (00806OpHa9 npouehmHas cmaeka: 0%
— 23%)
- accouuupoeaHHble opeahusauuu (00806OpHa9 npouehmHas cmaeka: 0% —

12,227,898 38% 6,393,138 30%

0%)
Fpovme 33eMHLIe cpegctba
- akuuoHepbI c cywecmeeHHBIM GnURHUeM (00806opHa9 npouehmHas

2,825 0% 170 0%

cmaeka: 0% - 12%)
- KOMnaHUU noo 06WUM KOHMPOnEM (00206OpHa9 npouehmHas cmaeka:

3,155,416 8% 2,973,560 7%

8%-12%)
Flpovme 0693aTenLCTBa
- akuuoHepbI c cywecmeeHHBIM GnURHUeM (00806opHa9 npouehmHas

2,336,510 6% 937,791 2%

cmaeka: H/O %)
- KOMnaHUU noo 06WUM KOHMPOnEM (00206OpHa9 npouehmHas cmaeka: H/O

45 0% 7 0%

%)
Cy6op2MHMPOBaHHBIM nonr
- akuuoHepbI c cywecmeeHHBIM GnURHUeM (00806opHa9 npouehmHas

306 0% 381 0%

cmaeka: 5% - 9%) 1,446,450 100% 1,460,406 74%
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2025 r. 2024 r.
Ocmamku 

no 
onepaums
M Mexgy

CB938HH6I 
MM 

CTOPOHAMM

MToro no Ocmamku no MToro no
KaTerOPMM B onepauMAM KaTerOPMM B

COOTBETCTBMM co Mexgy COOTBETCTBMM
CTaTESIMM CB93aHHBIM co CTAT69MM

QMHaHCOBOM M QMHaHCOBOM
OTHETHOCTM CTOPOHAMM OTHETHOCTM

IlpoueHTHBIe noxoqsi
- kniovesou ynpaeneHyeckuu
nepcohan 47
- akuuoHepbi c cywecmeeHHBIM
enuRHUeM 875,507
- KOMNaHUU noo 06WUM KOHMPONEM 2,277,412
IlpoueHTHBIe pacxoqui
- kniovesou ynpaeneHyeckuu 
nepcohan -
- akuuoHepbi c cywecmeeHHBIM
SnURHUeM (1,489,174)
- KOMNaHUU noo 06WUM KOHMPOREM (206,041)
BOCCTaHOBNeHMe/(Ha\MCNEHMe)
KPeDMTHBIX YOLITKOB no KpeDMTaM M
aBaHCaM KNMeHTAM, BKn^MaA
qeOMTOpCKVIO 3a20nKHHOCTS no
QMHaHCOBON apenge
- kniovesou ynpaeneHyeckuu
nepcohan 10
- KOMNaHUU noo 06WUM KOHMPOREM 15,022
KOMMCCMOHHBIE noxoqsi
- akuuoHepbi c cywecmeeHHBIM 
enuRHUeM -
- KOMNaHUU noo 06WUM KOHMPOREM 30,337
- accouuupoeaHHble opeahusauuu 123
BRMAHMe KPEQMTOB,
npeqocTaBneHHBIX no cmaBke HMKe
PEIHOHHOR no yKa3aHMIO
npaBMTenECTBa
- akuuoHepbi c cywecmeeHHBIM
enuRHUeM -
HMCTBIE noxoqsi no onepauMAM c
MHOCTPAHHOM BANIOTOM
- KOMNaHUU noo 06WUM KOHMPONEM 408,698
Fpoyme onepauMOHHBIe noxoqsi
- KOMNaHUU noo 06WUM KOHMPOnEM 960
AQMMHMCTPaTMBHBIe M npovme
onepauMOHHBIe pacxoqui
- kniovesou ynpaeneHyeckuu
nepcohan (23,059)

0% 96 0%

8% 485,193 5%
20% 2,667,213 30%

0% (3) 0%

20% (1,349,409) 25%
3% (160,406) 3%

0% (7) 0%
1% (51,067) 3%

0% 11 0%
5% 38,393 7%
0% 28 0%

- (267,663) 100%

29% 164,290 16%

3% 2,338 8%

1% (17,710) 1%

2025 r. 2024 r.*
3a6anaHCO MToro no 3a6anaHco MToro no

BLIe KaTerOPMM B BLle KaTerOPMM B
OCTaTKM no COOTBETCTBMM co OCTaTKM no COOTBETCTBMM 

onepaums CTaTESIMM onepauMAM co CTAT69MM
M CO QMHaHCOBOM co QMHaHCOBOM

CB933HHBI OTHETHOCTM CB933HHBIM OTHETHOCTM
MM M

CTOPOHAMM CTOPOHAMM

TapaHTMM BLIZaHHbIe
- KOMNaHUU noo 06WUM KOHMPONEM 
MMNOPTHLIE akKpeQMTMBBI
- KOMNaHUU noo 06WUM KOHMPONEM
Flpovme 0693aTenLCTBa
- kniovesou ynpaeneHyeckuu 
nepcohan
- KOMNAHUU noo 05WUM KOHMPOREM

1,794,632 69% 1,409,126 65%

2,115,973 85% 1,325,226 56%

218 0% 76 0%
872,410 45% 174,834 8%
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Tpynna B xone 066I-HOR QeRTEJBHOCTM ocyljecTBnReT onepauMM C npo4MMM rocygapcTBeHHHMU opraHM3au9MM.

Hixke npegctabneha MHOOPMaLWA o Bbinnatax B03Harpa*QeHMA KNIOHeBOMY ynpabneHHeCKOMY nepcoHany:

42. COBBITMR nocnE OKOHHAHMR OTHETHOFO IIEPMOJIA

31 geka6ps
2025 r.

31 geka6ps
2024 r.

3apa6oTHaR nnata u npoyme BbinnaTbI 13,960
BOHyCLI 6,570
B3HOCBI Ha CouManbHOe CTPaXOBaHMe (FocyqapcTBeHHBIM neHCMOHHBIR CoHA) 2,529

10,729
5,049
1,933

Mroro 23,059 17,711

30 Mapma 2026 roga Tpynna u Al Ahli Bank of Kuwait nognicanm cornauehme o nPMBJe4eHM0 KPeDMTHO nMHM0 
ana ToproBoro QMHaHCMPOBaHMA Ha CYMMY 25 MJIH espo. Cpok norauJeHMA KpegvTa COCTABNRET 1 rog.

30 Mapma 2026 roga Tpynna u Citibank Europe PLC nognicanu cornauehme o npMBne4eHMM KPeAMTHOM nWHWW ana 
ToproBoro QMHaHCMPOBaHMA Ha cyMMy 345 MJIH KMTARCKMX loaHen (3KBMBaneHT 50 MJIH gonnapos CIIIA no 
COCTORHMIO Ha 30 Mapma 2026 roga). CpoK norauJeHMA KpegMTa COCTABNRET 1 rog.

4 despana 2026 roga Tpynna ocyujectbmna qocpoyHoe noraueHme cBoero «3enHorO» o6nMrauMOHHOFO Bbinycka 
(Green Bond) Ha CYMMY 100 000 000 gonnapos CIIIA no B38MMHOMY cornaueHMIO c gepkaTenAMM o6nwraunn. 

OCHOBHON npW-WHOZ gaHHoro pemeHuq crana NOBBILJeHHaR npoLeHTHaR CTaBKa Ha PEIHKe, B pesynbtate vero 
CTOMMOCTB gaHHoro MHCTPYMeHTA nepectana ObITb KOMMEPHeCKM ORTMManBHOR no CDaBHEHMIO c rekylen CTpaTermen 
QOHAMPOBaHMA Tpynnsi u PBIHOHHBIMM ycNOBMAMM.

Flocne oTMeTHo^ gatbl Fpynna sabepuwna npogaxky 99% gonm y-aCTMA B SQB Futzal Club LLC u 100% gon y-aCTMA 
B Buxoro Beton Zavodi LLC.

Flocne OTHETHOM gatbl, B COOTBETCTBMM c gonoriHUTenbHbiM yKa3oM FlpesmgeHTa, 10% gonm y-aCTMA B Fpynne bHru 
nepegaHbl HauMOHanBHOMY MHBOCTMUMOHHOMY cohgy Y36ekMcTaHa. Flocne 3aBepLJeHMA nepegavw UzNIF ybenw-mn 
CBOIO gonio y-aCTMA B Fpynne.

B anpene 2026 roga ycTaBHHOT kanmtan SQB Capital Ouin yBenmeH Ha 121,7 MnPA cyMoB 3a CHeT gononHMTenBHOFO 
B3Hoca B COOTBETCTBMM c nocTaHoB^eHueM Ka6mHeTa MMHMCTPOB Pecny6nwKM Y36eKMCTaH, HanpaBneHHBIM Ha 
peanu^a^u^ npoeKToB P83BMTMA TYPM3Ma B FlapKeHTCKOM paohe.

Flocne oTHeTHoro nepuoga Osino NOMHATO peueHMe o npogake gon y-aCTMA SQB Capital B Zomin Miracle Mountains 
LLC. Takke Osino NOMHATO peueHMe o npogake 100% nonen y-aCTMA B SQB Factoring LLC u SQB Mikromoliya 
tashkiloti LLC MHBECTOPAM.

28 anpena 2026 roga BaHKOM Osina CO32aHa SQB Asset Management c 100% yyacTMeM u YcTaBHBIM KanMTanOM 100 
MnPA cyMoB B uenax ^^^eKTUBHoro ynpabneHMA npo6neMHBIMM aKTMBaMM U NOBBILJEHMA QMHaHCOBON YCTORHMBOCTM 
Bahka.

Yka3aHHble COOBITHA nocne oTMeTHo^ gatbl He ABnA^TcA KoppeKTupy^^uMU COOLITHAMM.
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43. COKPALLEHMA

Hixke npecTaBneH CNMCOK ucnorb3yeMHX cokpaueHWM B HACTORLEM KOHCONMAMPOBaHHOM QMHaHCOBON OTHETHOCTM:

Cokpauehme llonhoe packpbimie

AC
AT1
CET1 
EAD
OKY 
anc 
FVOCI 
FVTPL
FX, Forex
GMM 
IASB 
IBNR 
MCDO 
LGD

AMOPTM3MPOBaHHaR CTOUMOCTb
DononHMTeRBHBIR kanmtan 1 ypOBHR
Ba30BHOT kanmtan nepboro ypOBHA
3agon)KeHHOCTB Ha MOMOHT gedonta
OKMIaeMBIe KPeZMTHBIe YOBITKM
OceKTMBHaR npoueHTHaR cmaBka
CrpabegnMBaR CTOUMOCTb uepes npoyw COBOKYRIHBIR noxon
CrpabegnMBaR CTOUMOCTb uepes npmobinb WDW YOLITOK
BanIOTHbIe KypCOBBIe pa3HU^N
O6uas mogent OueHKM (no MCCO 17)
COBeT no MCBY
PesepB npousouegumX, HO He^aABreHHHX YOLITKOB
Me^gyHapogHbie CTaHgapTH QMHaHCOBON OTHETHOCTM
YOLITOK B cnyyae nedonta
Flogxon Ha OCHOBe pacnpegeneHWA npeMuu (ynpoueHHaR mogent cornacho

PAA 
PD 
RBNS 
SICR 
MCB 
UPR 
NIB 
FIB 
FLIB 
UFRD

MCDO 17)
BepORTHOCTB nedonta
PesepB 3aABreHHHX, ho He onnayeHHBIX YOLITKOB
3Ha4MTenbHOe yBenm4eHMe KpeguTHoro puCKa
FIpegnpHATMA Manoro U cpeqhero 6M3Heca
Pe^epB He3apa6oTaHHBIX npeMU^
Beanpo^eHTHue MHCTPYMEHTBI
MHCTPYMEHTBI C QMKCMPOBaHHOZ npoueHTHO CTABKOM
MHCTPYMEHTBI c nraBa^^e^ npoueHTHOR CTaBKOM
OOHA peKOHCTPYKLMM u Pa3BMTMA Y35ekMcTaHa

119


